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THIS INSTRUMENT PREPARED BY (Name) s :

A  (Address)___1789 Mntgamery HWY, B'ham, Al 35244

o | 772/

'STATE OF ALABAMA ) | |
COUNTY OF SHELBY ) |
!

REAL ESTATE MORTGAGE q

— s —— k. EE— Rm e
1 .

WORDS USED OFTEN IN THIS DOCUMENT i - 5\ "
A} “Morigage.” This d 1. which ebrua 90 49 will be called ths “Mortgage.”
:B; e 3chn Dory Grtls, o, and wite, J Curtis " | ced e TTeRe

"8orrower,” r
will sometimes be cailed “"Borrowar” and somatimes simply, "I'I" o
{C) “Lender." Central Bank of the South 1 will ba called “Lander.” Landar ia a corporation or associa-

tlan which was formed .H ﬁlch axists unmthb‘%of tﬂf ﬁw Alabama or the Unitead States.
3 2 !
7 4

Lendar's address is %
(D) ."Note." The nots sign Bor r and galed 5- ) 192.._. will be callsd the ""Note.” Ths Nots
shows that | owe Lendsr gixtgw" W ﬂ:ﬁars itV — Dollars, plus

intargst, which | hava promised to pay in payments of prin;ﬂpnt and interest for _15 yvears wilh & fina! paymeant dus on

, —_Febmuary 5, 006 19 The final paymert may 'be & balioon payment which may be refinanced from time to time.

(E) “Property.” Tha property that ls described below in the section titlad “Description Of The Property,” will be called the “"Praperty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS !N THE PROPERTY '

| grant, bargain, sell and convey the Propsrly to Lender. This means ihat. by signing this Mortgage, | am giving Lendar tha rights that
| have in 1he proparty subject lo the terma of this Morigage. The Lender alao has those rights that the law glves to lenders who hold
morigages on real property. | am giving Lendsr thase righta o 'prntlacll Lender from possible losses that might result if | fail to:

WO {A) Pay all the amounts that | ows Lander as stated In the Nole;
, i (B) Pay, with Intarast, any amounts that Lender spends unde this Mortgage to protsct the value of the Property and Lenders
- rights In the Proparty: - | *
e (C} Pay, with Intersst, any other amounts that Lander len s i "as Future Advances under Paragraph 7 below;
e +{D) Pay any other amounts that | may owe Lendef, now gr int t' future, including any amecunts that | becoms obligated 1o pay
- a8 a result of anothar loan from Lendar or my guaranty of |a Il::'ln. to somecne alse by Lender, sometimes referred to as “‘Other
Debis’; and
g {E} Kaap ail of my other promises and agresments under thl_L origage.
| If | keep the promises and agreements listed In (A) through (E} above, this Mortgage and the transfer of my rights in the Property will
hacome void and will end. | bt
| | o
LENDER'S RIGHTE IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
l it 1 {all to keep any of the promisas and agreements made in this hlﬂlﬂglﬂl. Lender may require that | pay immadiately the sntire
amount then remalning unpald under the Nots and under this Morigages. Lender may do this without making any further demand for

payment. This requirement will be calied "immadiate Payment In Full.” .
i 1 tait to make Immediate Payment In Full, Lander may sell the Property at a public auction. Tha public auction will ba heid at the
front door of the courthouse In the county whers the Property |p tocated. The Lender or iis afiorney, agent or reprassniative (the
vauctionaer’) may asll the Properly in lois or parcels or as oneé unit as it sees fit at this public auction. The Property will ba sold 1o
the highest bidder, or i purchased by Lender, for credit sgainst the Balance due from Borrower.
Notice of the time, place snd {srms of sale will ba given to thé public by publishing the notice with a descripticn of the Property
once & weak for thres {3) consecutive weeks in a newspaper of gur;ur'u: circulation in the county whare the sale wili be heid. The
Lender of suctioneer shall have the powsr and autherity to convey all of my rights in the Proparty ta tha buyer ai the public auction,
and use the money received to pay the following amounts: | L

g (1) il expenses of the sals, including advertising and selling costs and attorney’s and auctionear's fees;

0 (2) all amounts that | owe Lendar under ths Note and under this Mortgage; and

- (3} any surplus, that amount remaining after paying (1) and {23, will be paid to the Borrower or as may ba required by law.

'f the money received from the public sale does not pay all of thé expenses and amounis | owe Lender under the Nots and this

Mortgage, ! wil promptly pay all amounls remaining due aftat tha sale, plus Interest at the rate stated in the Note.

The Landear may buy the Propearty or any part or Interesat in the Property at the public auction. If tha Lender buys the Property, the

-+ ' auctioneer will make the deed In the nams of tha Borrowsr. ;
[
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DESCRIPTION OF THE PROPERTY o

wl, | Glve Lender rights In the Property described in (A) IhmughE il} below:
') (A) The proparty which I3 iocated at 3521 Wildewood Drive, Pelham, Shelby, Alabama 35124

o ADDRESS

. I

This properly s in - 1) County in the State of _ m . It has the following legal descrip-
tion: . o

Lot 3, acconding to the Survey of Chanda Terrace, Fourth Sector, as recorded in Map Bock 12,
‘page 99, in the Office of the Jdudge of Probate of Shelby County, Alabama; belng situated in
Shelby County, Alabama. Mineral & mining rights excepted.
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[1f the proparty |a a condominium, the following must be unmpluloc):] This property Is part of a condominlum project known as
_ A (catled, the “Condominium Projact™). This property inciudes my unit and ail
of my righls in tha common elements of the Condominium Profect;] !
(8) All bulldings and other Improvemanta that are located on thJ property described in paragraph (A} of this sactlon;
{C) Al rights in other property that | have as owner of the prbpm;tr described in paragraph (A) of this sactlon. These righte are
known as “sasements, rights and appurtenances atlached to the property”
(D) Al rents or royaltias from the property descrited In paragraph (A} of thia saction;
(E} All.minarai, 0il and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)

of this saction;

t
(F} Al rights that | have in tha land which liga In the sireels c;r
of this ssction;’ z ﬁ E | i

90/32-2321 (R{R P D 0 6 b

d'l!ll'l front of, or naxt to, the property described in paragraph {A)
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(G) All fixtures that sre now or in the future will be on the p*rnpqﬂJ described in paragraphs (A} and (B) of this ssction, and all
placaments of and additions to thoss fixtures, except for those fixtures, repl  Seonsumer
?ond:" and that | acquire more than twenty {20) daE:fs after the d:ta f th.upl‘ﬁt.ur?.n“ or additions ihat undef the faw are “consumer
H} Al of the rights and property described in paragraphs (B) through (F) of this section that ! acqulre In the futurs; and
(I}  All replacements of or additiona to the property described iniparagraphs (B) through (F} and paragraph {H} of this section, |
~{JY. Al judgemants, awards and settismants arising because the property described in paragraph (A) of this section has been condemned

or damaged In whole or in part {Including procesds of insurancs); provided, however, that any sum received b
i paymenis which | owe under the Note, in reverse order of mI:turIty. Y eceived by Lender wil} be appiled

L
BORROWEN'S PIBNT TO MONTGASE THE PROPERTY AND BORROWRR'S OBLIGATION TO DEFEND CWNERSHIP OF THE PROPERTY
| prﬁmin that except for the "“excepilons” listed in the dnnrlpllnrl of the Proparty: {A} | lawlully own the Property; (B) | have the
right %o morigage, grant and convey the Property 1o Lender; and {C) thers are no outstanding clnrm: or charges ageinst tha Property.
| giver a gemeral warranty of title 1o Lender. This means that | wlli be iullr rapponsible for any (osses which Lender suffers because

someone other than myself has some of the righis In the Proparty which | promise that | have. | promise that | will defend my owner-
arip of the Froperty against any claims of such rights. i i

b
| proveigs and | agres with Lender as follows: F : :
1

- . J I -
4. DORNOWER'S PROMIDE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I wi¥ promptly pay to Lender when due: principal and interast :imdqlrr ti\iu MNote; late charges and prapayment charges as stated In tha
Nois; principal and interesi on Fulure Advances that | may receiva under Paragraph 7 below; any amounis expendod by Lender under
thie Mertgage: and all Other Debis. |

ek

* 2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS ! .

Uniess the law reguirss otherwise, Landar will apply each of ny pliymints undar the Nots and under Paragraph 1 above In tha follow-

~ Ing order and for the following purposes: . b
- A} First to pay Interast then due under tha Note; and , ‘ :
o B} Mext, to iaté charges, if any; and P . '
Nexl, to lenders costs and expenses, if any; and -

{D} Nexi, to pay principal then dua under the Note.

SORROWIER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be ir.rg:oud on the Property and that may bs superior lo this Mort-
gage snd will make timety paymenis on unr notes or other obligations secured by one or more mortgages superior 1o this Morigage. | will
also make payments due undsr my leasa If [ am a tenant on the Property and 1 will pay ground renta (if any) due on the Property. | will do this
by making payments, when they are due, directly to the persons entilied to them. {In this Murt‘gaq_'s the word “person” means any parson,
organization, governmental authority, or other party.) Upon request, | will glve Lender a receipt ich shows that | have made these paymants.

Any clalm, demand or charge that is made against property bacause an oblgation has not bean fulfillad is known as a “len.” | will
promptiy Iply or satisfy all liens againsat the Property that may be supaerior to this Morigage. However, this Morigage doas not require
me to satisfy a superior lien If: {A} | agree. in writing, to pay the obligation which gave rise to the superior llan and Lender approves
tha way in which | agraa to pay that obligation; or PE] {, in good falth, argue or defand agalnsi the superior lien in a lawsuit 80 thal,
during the lawsult, the superior llan may not be enforced and no part of the Property must bs given up.

Condominimum Assassments S

If tha Property Includes & unit in a Condominlum Project, 1 will pfomptly pay when they are dua, all assessments Imposed by the
owners associalion or other organization that governs the Condominium Project. That asaociation or organization wlll be called tha
“Owners Association.” b

o

79 me 49

2

. : b

" 4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
- (A} Generally :

" { will obtain hazard Insurance to cover alf buildings and other Impllnnmnu that now are or in {he fulure will be located on the Prop-
erly. The Insurance must cover loss or damage caused by fire; hazards normally covered by “extended coveragae’ hazard insurence
pollcies, and othar hazards tor which Lendsr requires coverage. The insurance musi be in the amounts and for iha periods of time
raequired by Lender. Lender may not require me 10 oblaln an amount'of coverage that ia more than the value of all bulldings and other
improvementa on tha Property. S

| may choose the insurance company, but my cholce Is subject 10 Lender's approval. Lender may not refuse io approve my cholce
unlesa the rafusal I8 reasonable. All of the insurance policies and renewals of those policies must include what is known ag a “stan-
dard mortgage clause” to protect Lender. The form of all policles and the form of all renawais must be accepiable (0 Lender.
Lander will have the right to hold the policies and renewals. ,

| wili pay the premlums on the Insurance policles by paying the jnsurance company directly when the premium payments are dus, 1)
Lender requires, | will promplly glve Lender all recelpts of pald premiums and all renewal notices that | receive.

#f thera is & loss or damage to the Property, 1 will promptly notify the insurance company and Lender. If | do not promptly prove to
<. the Insurance company that ihe foss or damage occurred, then Lender may do so.

The amount paid by ihe insurance company is called “'proceeds.” The proceeds will be used 1o reduce the amount that | ows 1o Lender
under itha Note and this Mortgage, unlass Lender and | have agreed to use the proceeds lor rapalrs, restoration or otherwiss.

e+ The Lender has the authority to setile any clalm for Insuranca benéfits and to collect the proceads. Lender then may use the proceads
P 11 +] radu:aﬂtha amount that | owe to Lender under tha Note and under thia Morigage or to repair or restore the Property as Landar
. may see -

|
5 it any proceads are used to reduce the amount of principal which i owe to Lander under the Note, that uss will not dalay the dus date
or changa the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agres in writing
., to those deleys or changes. o

i Lender scquires the Praperly by purchass at toreclosurs sale, nl‘l ol my rights in the Insurance poiicies will belong 1o Lender. Also,
An ali o! my rights In any procesds which are paid because ol damage that occurred before the Property is acquirad by Lendar will ba-
Y long to Lendar. However, Lender's rights in those procesds will hiot ba greatsr than the amount that | owe 10 Lender under tha Nole
and undar thia Mortgage. : S

1)} 'lurnm-nu that Apply 1o Condominiumas |

(l} N the Property Includes a unit in & Condominium Project, the Owners Assoclation may maintaln a hazard insurance policy which
covers the entire Condominium Project, That policy wlil be called tha “master policy.” S0 long as iha master policy remains in effect
and meels the raquiremenis staled in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on tha Properly |s
satisfled: and (b) if there Is a conflict, concerning the use of proceeds, between {1) tha terms of thia Paragraph 4, and (2) the law or
the lerms of the dsclaration, by-laws, regulations or other documents creating or governing the Condominium Project, than that law
or the terms of thosa documents wlll govern tha use of procesds. | wilt promptly give Lender nolice if the master policy is Inler-
rupted or terminaled. During any lime that the master policy is nol in effect, the terms of {a} and (b} ot this subparagraph 4(B) (i)
will not apply. : '

() © ithe Property includes a unlt in a Condominlum Project, “{l’l possible that proceads will ba paid to me instead of being used
1o repair or 1o rastore the Properly. | give Lender my righis to those procesds. All of the procesds dascribed in this subparagraph
4(8) (ily will be paid to Lendar and will ba used to reduce the amount that | owe to Lender under the Note and under this Morigage.
i any of thoss proceeds remain after the amount 1hat | owe (o Lender has been paid in full, the remaining proceeds wlli be paid to
me. Tha use of proceeds to reduce the amount that | owe to Lander will not be a prapayment that is subject !0 the prapaymant
charge provisions, If any, under the Note. e

1 1
1

5 BORROWER'S GBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS | A
(A) Agresments about Maintaining the Property snd Kesping Promises In Leass

| will keep the Property in good repair. | will not destroy or subataniially change the Properly, and | will not allow the Propsrty 1o
detariorate. If | do not own but am a tenant on the Property, | will tulfill my obligations under my lease.

(B) Agreements that Apply to Condomliniums ,

if the Property is & unit In & Condominium Project, | will fulfil lnff of my cbligations under the declaration, by-laws, reguiations and
othet documenls that creale or govern tha Condominium Project. Alse, | wlil not divide the Property into smaller paris 1hat may
be owned separalely (known as “partition or subdivision™). | will not consent to cartaln actions unieas | have first givan Lendar natice
and oblalnaed Lender's conser in writing. Those actions are:

. {a) TFhe abandonment or tarmination of the Condominium Prn]a'r:t uniass the abandonment or termination is required by law;

. (b) Any significant change to the declaration, by-laws ar ragulations of the Ownars Association, trust agresmaent, articies of incorpo-
ration, or other documents thal create or govarn the Condominium Project, including, for example, a changs in the perceniage of
« owngrship righta held by unit owners in the Condominium Project; and

o R Ammision b ihe Pacnore Acemeialinn tn termina's nrafeesinnal manaaemesnt and 1 banin self-manansment af tha Candamininm
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STATE OF ALABAMA )
COUNTY OF  Shefby )

l" : . - . AR
that __Jﬂhl‘l Pory Cuntis Jr. Md Jane J. CM - . whose name{s} . (AL

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PHOPERTY
if: {A}') do nol keep my promises and agreamants made in {his Martgage, or (B} somecne, inciuding me, bagins a lagal proceading
that may signiticantly affect Lender's rights In the Property {suc .4 legal proceading in bankrupicy, in probate, jor condemna-
tion, or to enforce faws or regulations), then tender may do and pay for whatever is necessary 1o prolacl ihe valus of tha Property
and Lender's righls in tha Property. Lender's actions under this Paragraph 8 may inciude, for exampie, obtalning insurance on the
Proparty, appesaring n court, paying reasonabie attorney's fses, and entering on the Property 1o make repairs.

| will Fa’f to Lender any amounts, with Intersst, which Lender spands under this Paragraph 6. This Morigage wlll protect Lender In
case | do not keep this promise to pay those amounts, wilh intarest at tha same rate slated in the Note. Interast on sach amount
will begin on the date that the amount is spent by Lendar. However, Lender and | may agree In writing to terms of payment that ara
diflerant from those In thia paragraph. : : '

o
Although Lender may take action undar this Paragraph 6, Lender dqﬂ not hava to do so0.

AGREEMENTS ABOUT FUTURE ADYANCES AND REFINANCING | |:

| may ask Lender to maka one Or more loans to me in addition tn}thh oan that Irpromlu to pay under the Note, or io refinance tha
amount dus under the Note, Lender may, bafcre this Morigage is discharged, maks additional toans 1o ma or rafinance tha amount
dus under the Note. ! : .

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY J ti

if | seli or transter all or part of the Property or any rights in the Proparty, Lender will require Immediats Payment In Full.

. :
CONTINUATION OF BORROWER'S OBLIGATIONS |1

My obligations under this Mortgage are binding upon me, upu'ri mjf helrs and my lega! representatives in the event of my death, and
upoh anyone who obtains my rights in the Property. |

|
Lendar may allow a person who takes over my rights and ubllg atlons to delay or 10 change the amount of the monthly paymants of
principal and interest due under the Note or under this Mortgage. Even i Lander does this, however, 1hal person and | will bolh stili
ba futly obllgated under the Note and under this Mortgage uniess Lender spacifically releasas ms in writing from my obligations,
Lender may allow those delays or changes for a person who takds over my rights and obligations, even if Lender I8 requesied not
to do so. Lendar will not be required to bring a lawsuit agalnst such a person for not fulfilling obllgations under the Note of undar
this Mortgage, even il Lender is requestad to do so.
| 1
CONTINUATION OF LENDER'S RIGHTS I .
Even if Lender does not exerciss or enforce any right of Lendar undar the Note, this Mortgage or under the law, Lender wiit sill
have ail of thosa rights and may exarcise and enforce them in the future. Even if Lender abtains insurance, pay laxes, or pa other
clalms, .chargea or lisns against the Property, Lender wil! still have the right to demand thal | make immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Morigage.
| ' :
LENDER'S ABRILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBDLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS S
Each of Lender's rights under this Morigage is separate. Lender may exercise and enforce one or more of thosa rights, as well a8
any of Lander's other rights under the law, one at a time or all at onca.

If more than ons person signs this Morigage as Borrower, asch of ua is fully cbtigated. to keep all of Borrower's promises and obli-
gatlons containad in this Morigage. Lender may enforce Lendsr's rights under this Morigage agalnst each of us indlvidually or
against all of us together. This means that any one of us may be raquired 1o pay all of ths amounts owad under the Note and undar

_thia Mortgage. However, il one of us doas not sign tha Note, then: (A} that person is signing this Mortgage only to give that parson’'s

rights In the Property to Lender under the terms of this Mortgage; and (B) thal person is not personally obligated to make pay-
ments ot 1o acl under ihe Note or under this Morigage. L}

Tha captions and titles of this Morigage are for nnnvunlunm: nnt'y. They may not be used 1o interpret or to deflne the terms of this
Mortgage. ; o

-
LAW THAT GOVERNS THiS MORTGAGE . L

: ! :
The law that applies |n tha place that the Property Is located will gourn this Mortgage. The law of the State of Alabama will govern
the Note. If any tarm of this Morigage or of tha Note conflicts with the law, all other terms of this Morigage and of the Note w 1 stili
ramain In effect if they can be glven aftect without the conflicting term. This means that any terms of this Mortgage and of tha Nols
which conflict with tha law, can be separated from iha ramnlnlqg terms, and the remaining terms will atill be enforced.

By signing this Morigage | agree

-
Y

-
L
-

2
-p
NS
8

|
|

, |
- ]
the undensigned | la Notary Public In and for sald County, in said State, hereby certify

signed 1o the foregoing convayance, and who anxe Iulmml:'n J.u me, acknowladged bafora me on this day that, baing Informed
of the contents of ihis conveyance, _I.hﬂ{_ sxecuted iha hm_ﬂ voluntarity on the day tha sams bears dats.

My commission expires: 3-3-320

, 1930

Given under my hand and officlal seal this _32R __ day of Fe

I
-

—_— ———— “_._.,.____

STATE OF ALABAMA ) 1 l -
COUNTY OF ) b
S * lI Ht;nlry Public in and for said Gounty, in sald State, hereby certify
ihat | t\nn‘hl:ﬂm name 8%
of ‘ A i is signed to the foregoing conveyanca,

and who is known to me, acknowledged before me on this day Ih?t. ' Iﬂldg informed of the contents of such conveyance,

as such and with full suthority, exscuted 1,thi sama voiuntarily for and as the act of said
| .
Qiven under my hand and officisl seal this day I;'«:vi' — , 18
My commission explres: 1 1 g
i i ! Notary Public
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ot i BIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER
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tea s The word "Note” mmmmwwmmmmamM "Adjustable Rate Note.” An Adustable Rate Note is 8 nol
prnvisl-nnlullnnwlngLandnrhﬂwﬂMmﬂWhmﬁbuMMWbmmmumwnmmuam

- of changes in an interest rale ndex. e _ TN TR
WUBT#HLEHATEHGHTEAHEAHHMEHT I R ST N L IPre B
bl mmmmmmeWIMHMWlmwmeMM -.*-.sﬂrunl

(A) intersst Rate Adjustments i ”
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Tha Note provides for an adjustable intersst rate which will be increased or decrasasad on the Inieresi Adjusiment Cates as daacribed hlhl!:lcs
mlﬂnhprmmlmmingmumhﬁ__ﬂ.m mwmhMMMMﬁm
wl Changes ini the interest raie dre subject 0 an imereét rate ceiling of 7.0 % and floor of —8.00 %. ¥
g TMImxmuhm:mmeMMMTmmBﬂﬂﬁmmﬁuﬂmm as established at tha most recent auction
wmvwmmmummmmwwwm The beginning Index Rate in the Note is 7.73__ perédiD

(8) Monthly Payment Adjustments | - f o . ;2

Hthe rate of interest changes, ﬂumﬂﬂmmynmwilmuwovmdmﬂu in my monthly payment arnourd will be
limited to ten percent [10%) of tha wmumudmmmmuﬁrmm ,

monthly payment amount Soes not apply’st
the tima of the final payment adjustment, or ¥ the balance due :.. 3
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thwammmlﬁacram#mwrNappimaﬂlb . HCToases. Floweier, iy monthly payrent amaount will never decre
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g(c) increases In Principal Balance; Future Advances Nt
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appiication of my payment. The amount advanced by Lender will be added 1o the principal of tha Note and | will pay interest al the Note rale on the
amount advanced. The tolal principal anurﬂmmndbymﬂMmtgagowiﬂndaxmadﬂﬁ%nfﬂaﬂnamﬂﬁpalmummmﬂuﬂm pius any
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(0] LoanCharges .. _ . N - i S T

Inthe eveni a law which applies to the Nnhucuudbyﬂu Morlganclmvdim sots mathbmchwgu is interproted ao that the imerest or

. othar loan charges collacied or o be colleciad in connection with the Nole would axceed the permittad kmits, then: (a) any such loan charge shall be
reduced by the amount necessary 10 reduce the charge 1o the permitted Bmit and (b) any sums akready coliected from Borrower which exceedad
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(E)" Monthly Payments for Taxes and InsLrence i

Under paragrapha 3 and 4 of the Mortgage, thhmﬂmmwmmmumwwm
of Lender furnish receipts for such payments. As an altemative o the payment of such amounts direcily by Borower, Lendar may at its option require
~ Borrower st any time to make monthly paymants 1o Lender for iaxes and insurance. o

(1] BORROWER'S OBUIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE . )
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The amount of asch of my payments undar this Paragraph E will be the sum of the ollowing: .
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Mortgage; plus
{H} One-twelth of the satimatad yearly pramium for hazand covering the Proparty, plus
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~ assessments and biils, and reasonable estimates of kuure assessments and bills. (Taxes, 8ssessments, ground rerts and NSLrENce premiums willbe

called "taxes and nsurance.”) The amounts that | pay 1o Landwhrmxguqrﬂm:mmm Paragraph E wil be callad the “Funcs.”
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TW{EL' ?LENDEH'S OBLIGATIONS CONCERNING BQHHDWEh'S MONTHLY PAYMENTS FOR TAXES AND lusums Ty LAY

Lander'will kaep the Funds n a eavigs oF banking Instiiion. ¥ Lender is such an institution them Lender may hokd the Funds. Except a3 described
in this Paragraph E, Lender will use the Funda to pay iaxes and insurance. Lender will give 10 me, without charge, an annual accounting of the Funds.
Thntag:.munﬁnumuﬂMﬂMhmmmumethmmh T T

.Linﬂnrmuynnlchargamlurholdﬁwcr.kupimﬂu Funds on deposit, for using the Fundutupayuxunndﬁurm,hr'mlyzm
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inltrulnnﬂ'uFum:iaamHmulawpemﬂumethaMLmMHnﬂbawm me intarest on the Funds unless
Lender agreas in wriing to pay interest on the Funds. . Pey e any
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happena at a time when | am kesping all of my promisas and agreements made in the Mortgage, | will have the rightto have the sxceas amount elther
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.. Whenlhave paid all of the amouints due undar the Note and under the Mortgage, Lender will promptly refund 1o me Funds that ars then being
held or kept on daposit by Lander. u.mmmﬂmmm.mmmmmmmmpmﬂyhmmm

before the acquisition or sale, Lender will use any Funds which Lander s holding or haa on atthattime 1o the
under the Nots and under the Morigage. ; holdl:ng deposi reduce the amountthat | owe o Lender
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