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THIS MORTGACE, ASSIGNMENT: OF REMTS AND SECURITY AGREEMEMT

(heveinafter referved to as this "Mortgaqe"), made as of the _ _

day of February . 1990, by and ameony ren Loltey lHomes, Inc., &
praxas covrporation, having a mailing addvess of 1000 Bering Brive,

suite 220, Houston, Texas 770%¢  (heveiuafiovr relerrved to
collectively e Mortgagor") . and General Electric Capital
Corporation, a HNew York corporation, having an offlce located at
Two Calleria Tower, Suite 1750, 13455 bHoel Roud, L.B. 24, Dallas,

Taxas 75240 (hereinaftev referred to as "Mortgagee").

L ] ——— el - -

WITNESSETH:

WHEREAS, Mortgagee 18 nBliqnted to lend, and has loaned, to

the - Mortgadgor | the sum of

Seventy Thmfsand. .ED_I.I_'F_“I'_I_’:I_T}_C!_E'Ed and GD_LHJ_@_ DOLLARS
eby indebted to Movtgagee in

75770400 00 .Y, and Movtgagyor is ther
cva 'onid sum of _Seventy Thousand, Four Hypdred.and OQ/100.. .. =oeow—
DOLLARS (5 70,400.00 ), as avidenced by a note from Mortgagolr to
Mortogagee in said amount and of even date (the "Note™y, with

intereat theveon and payable a3 describad Lherein; and

WHEREAS, Movt¢gagor desives to secure the payment of the MNote
vith interest and any renewals o1 extensions therveof, in whele or
in part, and of the acdditional payments hereinafter ugreed to he
macde, by 'a conveyance of the lands and a grank ol the ﬂecur}ty

{interasts hereinafter described.

MoW, THEREFORE, to secure the repayment of the indebtedness

evidenced by such Mote and any axtenslons or renewals }herunf, the
peyrformance of such other obligations of Mortgagor HAg set fbrth
herein and the payment of all other suma herein covenanted to bé
paid, Movrgagor hereby irvevocably granis, transfers, convays and
assigns to Mortgagee, its | succaessoys and assigns, undeoy and
subhject to the terms and conditions hereinafter set forth, all
its right, title and interest in and to thosa certain tracts of
vreal property located in the County of Shelhy.. _ . ¢ State of
Alabama, described in ¥xhibit A attached hereto and incorporated

e vkl W - i A St W e —r §

herein by reference (collectively, the "Property").

. TOGETHER WITH, all rents, jssues, profits, roynlties, incoma,
asccounts, general intangibles and other benafitd’ derived from the
Proporty {(collectively, the i "Rents"), subject to the right, power
and authority herein given to Mortgagor Lo collact and apply such
Rents. The Rents have als=o been assigned to Mortygagee pursusnt to
that certain Aassignment of Rents and Lenses of even date herdwlth

(the "Assignment”). |

TOGETHER WITH, all leasehold e: .ate, right, title and inter-
est of the Mortgagor in and to all ranses or subleases covering
the Property or any portion thereof now or hereafter existing ol
entered into, and all right, title and interest of Mortgagor
thereunder, including, without limitation, all cash oV sacurity

ébféiji;;’ 10.7.88 -1 -
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g | TOGETBER WITH, all right, title and interest of Mortgyagor,

JT:nnw ouned or hereafter acquired, in and to any land lying Wwithin
= the right-of-way of any street, openh or proposed, adjoining the

*Q
I~
Y,

= ments of every nature whatsoever now Or hereafter erected or
S gituated on the Property, including, but not limited to, the

deposits, advance rentals and '{dhpﬁaits of payments of similar
nature. B ' i '

TOGETHER WITH, all interésté,_egtute or other claims, both in
1aw and in equity, which Mortgagoyr now has or may hereafter
acquire in the Property. | .

TOGETHER WITH, all of the interest of Mortgagor in all ease-
ments, rights-of-way, licenses, operating agreements,. strips and
acres of land, streets, ways,[ alleys, passages, sewer rights,
waters, water courses, water ri;hfs and powers, oll ~and qas and
other minerals, flowers, shrubs, crops, trees, timber and other
emblemants now or hereafter located on the Property or under or
above the same ol any part Or parcel thereof, and all estates,
rights, titles, interests, privileges, liberties, tenements,
hereditaments and appurtenances, veversion and reversions, remain-
der and remainders, whatsoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-
tar shall in any way belong, relate or be appurtenant thereto,
whether now owned or hereafter acquired by Mortgagor, including,
without limitation, all such interests located on or appurtenant
to the Property more particularly described in Exhibit A attached

hereto and incarpurated herein by reference.

Property, and any and a1l sidewalks, alleys and styrips of -land
adjacent to or used in connection with the Property.

TOGETHER WITH, any and all buildings, structures and improve-

fixtures, attachmants, appliances, equipment, machinery, and other
articles attached to said buildings and improvements, which items
are necessary for the operation and maintenance of the Property

{collectively, the "Improvements" ).

TOGETHER WITH, all right, title and interest of Mortgagor in
and to all tangible personal property. (the "personal Property")
ownad by Mortgagor and now or at any time hereafter located on or
at. the Property or used in connection therewith, including, but

‘not limited to, all goods, building supplies and materials, books
and records, chattels’ machinery, tools, insurance proceeds,
equipment (including fire sprinklers and alarm syatems, B8air
conditioning, heating, plumbing, refrigerating, electronic
monito¥ing, entertainment, recreational, window or structural

wwcleaning rigs, maintenance, equipment for exclusion of vermin or

wovinsects and removal of dust, equipment for handling refuse or

srigarbage, equipment for the purpose of supplying or distributing

awelectricity, gas, water, air and light, and all other equipment of

~-gvery kind), elevators and related equipment, =ail indoor and
cutdoor furniture {including tables, chairs, planters, desks,
sofas, shelves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including 1ice makers, refrigerators,
disposals, compactors, fans, heaters, stoves, walter heaters and
incinerators), inventory, rugs, carpets and other floor coverings,
draperies and drapery rods and brackets, awnings, window shades,
venetian blinds, curtains, lamps, chandeliers an. other lighting
fixtures and office maintenance and other supplies.

TOGETHER WITH, all the estata, interest, right, title, other
claims or demands with respect to the proceeds of insurance in
affect with respect thereto, which Mortgagor now hasa or may

10.7.88 - 2 -
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hereafter acquire 4in the Mortgaged Estate (as hereinafter

defined), and any and all awards made .for the taking by eminent
domain, or by any proceeding or purchase in lieu theracf, of the

whole or any part of the Mortgaged Estate (as hereinafter
defined). i

I
ok
|
!
|

'  TOGETHER WITH, all extensions, additiorns, improvements,
betterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from a permitted sale of any of the

*foregoing, and all the right, title and interest of.Mortgagor in
“#any such fixtures, machinery, equipment, appliances;-vehicles and
"personal property subject to or covered by any prior Mortgage,
*security agreement, conditional sales contract, chattel mortgage
or similar lien or c¢laim, together with +the benefit of any
deposits or payments now or hereafter made by Mortgagor or on
behalf of Mortgagor, all right, title or interest of Mortyagér in
any tradenames, trademarks, servicemarks, logos and goodwill
related thereto which in any wvay now or heréafter belong, relate
or appertain to the Mortgaged Estate or any improvements thereon
or any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, equipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with:rcash proceeds of any of the Mortgaged Estate assetis
[~ described herein, .

il

The entire estate, Property, Improvements, Personal Propetty,
§Rents, and other interests hereby conveyed to Mortgagee may be
referred to herein as the "Mortgaged Estate".

P

TO HAVE AND TO HOLD the Mortgaged Estate unto and to the uae

of "the Mortgagee, 1ts successors and assigns, absolutely and 1in
fee simple. | :

pook 278

Mortgagor covenants with Mortgagee that it is seized of the
Property in fee simple and has the right to convey the same: that
, it will warrant and defend the same against the claims of all
persons whomsoever and that the Property is free and clear of all

encumbrances except those, if any, set forth in Exhibit B attached
hereto and incorporated herein by reference.

THE MORTGAGED ESTATE IS GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

A, Payment of the 1indebtedness in the total principal
amount of Seventy Thousand, Four Hundred and 00/100 DOLLARS

($_10,400,00 ), with interest thereon, evidenced by the Note of
“+even date herewith in the amount of Seventy Thousand, Pour Hundred and

Wbt 00 1100 DOLLARS ($_70,400.00 } payable to Mnrtc}-agee and

tiwaxecuted by Mortgagor, which has been delivered to:and is payable

“to the order of Mortgagee, and which by this reference is hereby

““made a part hereof, 'and any and all modifications, -extensions and
renewals thereof. The interest and principal shall be due and
payable in monthly installments as provided in the Note.

B. Payment of all sums hdvnnéed by Mortgagee to protect the
Moyrtgaged Estate, with interest thereon at the rate then effective

under the Note or the highest contract rate permitted by : splica-
ble law, whichever is less. o

C. Payment of all other sumd,'with interest thereon, which
are presently or may hereafter be loaned to Mortgagor, or its

successors or assigns, by Mortgagee, when evidenced by a

10.7.88 -3 -
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er athar taking of the Propesty »r Improvesanks  er any part

“Lharend, and Mertgayor shall appear in and pragaanta any aush
“sctlon er precasding unlass othezwisa direotsd or sonsanted ko by
Hortgrges Iln writing., At Mortgagaan's optiomn, Hoviysges ahall ba
wntieled, end Martgager harsby sutharleas Bortgagas st Markqgagor's
tnpanss, ko taka 4lil mecassary and proper ateps  {Inciuding,
without iimltation, amguging, st Mortyagor's axpansn, sppralaaras
te ganduct {ndependant sparainnls &n bahalf of Hortgages and
éngaging atusenays #nd sthay profesnlensiv and sensultsnts} ts
LpPIRF In, proascute, wompromies snd dlschargs any such sction or
procasding, As furthay asscurity fer the peymant of the Indabted-
naan and performance a«f the obligetiony, covenants snd syrasmanks
sscured haraby, Havtysyor hereby samiygns ko Martysges ail Judy-
wenke, swnrds, ar demayas &y satblasents heavacltar mada reEnlting
from gondewnsblon procasdings or in llau of say tabing of tha
Froparty of lwprovements or any pars thavaed undar tha povar sl
aninent domaln, er far any damaga, vhathar csumed by such tshing
T etharvizs, to the Froparkty sr Impreveamanty tharesan er any part
tharsol ar of any mbtresbs sppurkensnt thersts, Including sny swarcd
for ohange of grade af stresta, Hartysgas shall hava tha rr;ht ko
ipply any aveR sums or sny part btheres! se recalvad althar (1)
sikar paymant oFf sll &l ika wupenwas, including gonts and resasn-
 able sclornays' faan, ve the Secured Obligstions fn such srdar ss

Hartynyse iy dekarmineg or [il} te the rastorstlon sy tepiric &f
thy Fropacty and lwprovemants, in sush mapnar a9 1% slaacs,

.14 UJ'rl'l.‘ll_I-_l 1ty. That in ths svent Mackysges st
eny tima holde adddtionsal wacuriey for sny of the Teaursd CLlige-
Elane, 1t may anfocce the sale tharesf av stharviss rasliss upon

the mamn, ot dts pphien, aithar Bafors ar sondurrently harswith oy
aftar & snla iy mads harsundev.

Y05 Juge 4 Asalyng. The savenants, conditions
cbligatlens, shd syraemants ﬂrlfn gontainsd ahail ¥um uith the

land until thia Mortgaga i vebensad of ragord) end thsy ahall
Bind, and tha banatits and advanteQes hevsof ahall Inure te thas
baneflt ol the psriles havele and thelir respadtive successors in
ticla, and okhar auelans or futurs ewnars of the Mortqiged Estata
ar thls Morxgaga, ss tha dass may be, Tha tazas "Hortgagaa® and
"Mortgagor® shall mean and ipclude skl of the wems raspactively,
e 1.14 Iny 1600, That Mertgagas, or ike wsgents, repras
Vaankatives o VOrkers are suthorizad to snker st say csssonable
‘siwa upon oY in sny pazt of the Mortgaysd Estate fary Lths purpans
ol Inspesting the ssms snd far the purposs of parfdrming sny af

the acky It L4 suthorlsed ko pacform undar the tayme af any af tha
Loan Documanta,

1.37 Lignp. Te pay and pramptly diachargs, st Mortysgor's
eosk snd axpnss, all bHens, ancusbrances and shavygss upen the
Hortgaged Eaktake, amcept as a) seificaily pormittad hetrsundsr, wr
any purt thersol ar Intsrast therain, provided that the andakance
of any muchenis's, laborer's, asatarjalman‘s, supplisr's ar
vendov's Llam »r rlrht thareke shsll mot constituts & viclastlon af
thia Nectien 3,237 If payment 1o mAst yat dus yader tha conktrast
whi Is the {sundation tharas{ and Lf such contrant doss mat

Hartgagas Linking the trade mamen undec which Rare

writtan spprsvel of Hertgagea, Mertjagor
Tolatlva te the Mortysgsd Batits or eny porkion theraal.
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vt 1.23 Aslakienship. Thet nelthar this Mertysgé., ths sthar
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sgéuplad, ths lsaas awpiration date, the rant peyable end the
rhnt peld,

ii id} That upon reguank s Hart jeges Im WELLIng and
W

thin Aok mars tﬂlh thickty 120} days tvam the dats naktige 1b
miliad te Hortgegov, Moertysgor lhl{l pravida Mortysyes with
- deplen af all documsnts raguanted By Morkgages prapared In
tha facwm and Ehe wanner callad far In mugh TeQuasak s am may
llllhﬂlhlf Talate ks tha Mercgayad Eskata ar  the
¥  gonstruction, wuee, malntansnas, opsratlan ar cepditisn
thereoi, or tha flnaneisl conditlmn of Hoertgagor ar any part
cbligatsd on tha Hoka, ineluding, without limikatian, sl
tasvan or lsarabiotd Intarasts grantsd %o ar by Herkyager,
eant rolls and tenint Llakts, rant and dessye daponit ledyara,
oparating atestamsnte, protit and lass atutaments and balance
ahankes, finsncial statumsnts &f tavtgayor ar lncoms  Ean

Ceturnd (ingivwding quarteariy raturnsj, sy &r al)l of wvhich
" desuasnts shall be certiiiad sa trua

end  accursts by
Mortyagar, wnd {er tha pariod sr parlods epaciliad by -
Horigagas.

1.10 [lllnﬂl.ﬁﬁﬂ.!litiﬂlni!- That Bortysger shall promptly
cAnaa  this Martgsgs and tha Assigrment and sy supplananta,
swwndaants, av msdifleations thearsto and Masncing statamqils snd
sontindatlion etstemants undav the Uniform Commarvcial Cogs and
athor inakrumante with respact therats te be flind, vegintaced and
rucerdsd (snd wiin snd UL pecedsary tu ba rafilad, ra=reylotaraed
Sr rasradordsd) in such placs ar plaoes o9 may ba raquired by apy
law in scday 16 srenta, peTlack aF protact the Itan &f snd ancupis
Ly Inkaraat cradted by this Martgays snd the Anslygnmanc, and te
prefagt the valldiky theras! and %= publich netlds thereof and ta

protect and malntsiun tha askats, righk, Intarsst, alaim snd dessnd
af Mortynges in, o and wnder the Mariyaged Entete, Lha Rents and
Téasar damagibed In the Apsignment. .

al.hl Tra aggl. That ak tha raguest

: af Hapktysgsa,
Herciyigyey mhs snecutn o sartifionts In

#tn srtiafaciary ta
Juger intends th
ad wacranting thak
mar wWith veaptak te

oparlsts tha Morrtqgagad Estets, and YRpraaanting
Hoviyapsy doss Business undar po abkher Erads ma
the  Moctgaged Estatr, Martgager ahtll  imasdistsly naklfy
Hortgnues In writing of sny ahanys in sald tpade BRamen, sud will,
upsit requist alf Mectoagas, exkssuts any sdditlonsl finanelng

Ekatemiikn and other cactiflostes covisnd to rafieck tha ehanys in
tvads mamy,

1.22  Horkysuys's Bignk €0 Approva Gertein Lepgee. Nag~
withstanding anythlay to the contrary, sncapt with the prvisr

shal!l anter Into no Jeans

Losn Dagumsnks, nar any syrasmants, fndtrumante, dpausants &I
trannactions sontemplacy hasraby atr thavaby, mer sny stitemanta ar
Teprauantst)ans sads by Martgagss pursuant te any n? tha (sraysing
or atharvies, shall In sny respest Be Interpreced, desmad or
construed s making Mortgager and Mertysges parimsés or jeint
vinturary wikth oens snothar, sr as crasting er ceasticuking sy
:nrtnirnhlp. joint vanturs, sassclatism or othar ruch ralat]snship

sbwsan Hertgsgur smd Hortgegea, amd Martgegar shall net wiks LAY
cantrary wessrtion, sasntantlon, clats er ssunterslisis ip LAY
ackian, sulk or othar lagal preseseding involving sither Merigagsr
er MHertqegae ar the Hertgayed Fetate or atherulss, nor shill
Markysgor maha sAy such Zentracy caprassntaklon s any parasn
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' ver. Mortgsgoer hsrsby supressly (1) racognices Etha
c]Cj' :t:::::--. an Eha :n:d.r sl tha Hata snd ss& Ethe """"1? il‘tE::
Martgage, helds en inkirsst In kha Hertqanid Eatats eniagan :
ro Mortegagory {Ji) waivan eny rivht s @ juilnl;l ar & ?lr
scacunting prier ka the scoalaratisn of foivcissucs & -rtatrii e
of any sthar ramsdiss concevning the Hats, Lhs =|-1i=ftn rl-.I:;
this Mevtyasus of the othar Lean Poécussnts; and {Jil} -1 -1 "
imdeant fy, dafand and held Hortgigas heiculens from and ags H:lhl :
olnima, scticam, sults, Judgeenke and demsixie {lnul?dtnq, u : n:l
1imitatini, sttarnsye’ faws, court conts and broksrs” camalan :?
Biought by sy parsei ec antity en account of ex in :1nn|=l on
with anything dons e suffarsd ta ba doans, ar iny rlpllltu::: :rq
mads or suffarsd to bi ssda, by Martgager in connsstion w v 1
scequisition, swnacrship, canstrudtlan ar oparatisn of the Marigayed
Eastiia.
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er mars than thirty (3] days afkar Eha
:::: 4 af'{:::f.:f Mertgagor aligil have the riyht ke Eontest in
good (AEkh tha velidity el say much lian, ancumbrancs &7 thtf"*
provided Hortyagar shall [irst dapasit with Movkyayass = hn1 ::
nthn%uurlw satlafactory te Hortgeuaa In such amoun
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' a shall' raguira sr whall cauas wesid Llian, sncudbTRNGE &F
';'f.:';: & tf:u nm::u-d af resord by dapesiting Inte eourt htl;:

S ameun theceof, and providad furthar thak Herctgayer sha
tharasftar dlllglntlI precsad ko sauss such llaw, ln:u-hrln11 ar
. enargs ta be ramevad snd discharged. M Hortgrgor mbull Lai ltt
i dpathaegs any such li+n, ancuncranss er chavgs, tham, .in lﬂdilb::

) ta any other right ar raandy i Morbtgegas, MHerbysyse May, :
ahall nokt ba ﬁhl1|ll!ﬂ to, dlacharge ths spma, sithar by paying
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. : irad by spplicsbla
" sT b roaurinyg tha dissharge eof 1,24 Uy 'FeRIcEY. That unless vagu
'g‘. Ehe ;nnunt.b .::‘:::tll.‘:q .I.n ::::-t & h:ndp for tha smount ¢claimid or Iaw ar untann MHortyagis has etharvias agrasd in “rl“““'-l:.:tl:.:l::
; -u=h [ 8] r P I ‘-r luﬂ-h 'll‘- K ll'l l_u‘h MANNEE Al I._ .h.ll “" .‘1"“ 'Ehl“u.'. ln th.. n...,“l'- 'I th’. ltﬂuplnir
£ otharulsa ylving Easurdcy ' d Eutate wan imtandhd at the time this Hortyngs
of may ba presoribad By bav. L e e ot ave imjtiste or scqulanca Ik &
ﬁ ¥ was sudcuted. Hortgager shall mat in i
; 1 {f the MHarteagid Estats aor
& 1.38 ﬁ“ ' . That without I.H"Il:ln: tnl‘I:-: :: changa inhthnﬂ:-:iu ‘ll::::::u:-n:.:“uu“ cavenants i thout
! ) Fﬁfil thon af tha Marktgsgsd Ente subjack ktha riyage
: :::r\:;‘:!‘r t;lr::nf::: :fr:.-'-" ::r":l-lri:z for the [full nwn: . ;"“%'ﬂ"ﬂ“" wrlEtan cenmant,
% lyaktions, Moriguyes Mey ros klme to Elma b
3 ::'“::“t; u:f:ll:-;“}l‘l“ ralases lﬂ: pacson "Iiapls hlrhimtlr. ﬂ:{ g llnrtllllunr H::;u::tﬂntntt-n:: ::;up!l:‘:ll::.ﬂ.l' I::I,.'q::f:::::::i
: extand the maturlty ar sltar sny af Che lir-; sl any odeh ardays, Kulas, harerfier nffaating sr parksbulny in say vay %o
! obligstion, [(E4k) yresnt sxhar Indulgencan, IIUL r:‘ll:: T suthocliting now of t thorenf ot Lhe Use End mparstimn
. ¥y timn & thin Herkgeged Estaka ar any pir
P way, af daude ke by sslsrsad a¢ racanvays d : the farseysing Ln any wey, Hartgagsr
& . ki ar it o she Horigugs Lhieyeaf. Hithout Limiking ¥
! "“tg'u"ﬂ:‘l ‘::Tiq?"-'r .rtﬁnf::‘:}-& Ethat sr saditisensl ascncity [er shsll, ns long ss smy Lhdabtednens BasuLas h":h{ L‘-‘“?:r.'i'ﬂ :ll:i
E:n:rl -‘t:uuntun harsin manticousd, of {vi] miks soaposiklons ar . ba in fuil '"ﬂ';’;‘:i:‘:t:“‘:ﬁ. ':::Il: :':' ,:.. ;“."'-" arsad ar
'ﬁ othay srranysments with debtore in relatlon tharats. :::T:;::n:;lzgn' 1n¢;Ldluu. buk bt limited be, the ruquiramsats
B .19 ' »f Titla Y11 af cthe 1960 Civil Rights Act.
Y . Begks snd Raseyda
o h in full farss
H is) Thut Hertgagoy shatl hasp snd ssintein st all Eimsn Havtgegar l'urtl;-r H:::' Ii-::}‘:::;l ‘nl.flll.““r ‘-H."‘-.“t.f
] Vo addreqs asbsted in this Hortgays ar sk sush - atface auch Fadseal, B ’ ay s nicasascy fvom ties
T e e ey e v TN teanly with L1 ewvivenaentet, aesievieni, and stin
i supts snd records sdagquats xa rallas a time  Lakl or haveinslter
G REILTY Sl e Deaadon S the et T P e AW Jr i
., an dontraoks, laczes ha
! T;:::;l:::li‘::?:‘h-'ll'..l'lilntu'i;: “lln:w-q-d Katnts. H:rtuwl: | l;ut?.:-;;-t u;:- ;::-I“:ﬂl:’“l:i:;’Htlﬁtrl:‘lﬁ.'- and  =n Fagisat @
y { asuah ragords shall Ba kspc & urnle retgs
- ayrsan that coplan = stk boaks. Tecords b _
b srigager's sduress In Havstan, Teass. ’ . _ Vo . ' pots, Y
j :a;t::zu, leanen and athar instrumants wshall hh‘l il-l'l:lllﬂt :I' : . !l-:l ﬁH"‘%n!Wu:‘u‘- ‘31‘-51’?‘!“ nnﬁ!dul .J‘{ﬂiﬂ!
v exaninition and inspactien ab  sny csadonsblu  tims By | 'l!'lﬂhﬁ-r. te muccesanrs and ssslgna, Eavendnte, ..."unt:“::i
P Hartgrqes. raprasants Chat sftar sendustimg an spproprista Inquiry cens
fe. (b} Thet withlo ninsty (90) days sfter the snd sl assh “Uith gewd commercial and oustsmiry preatices
- Ing - Ao
! dir vear Mortgagor ahall furnish ts Hortgage: opdrfat o thar toexio er hazardiue subskang+
B neu ::1::ntnt: fay ::a‘ Mortgeged Eatata and fer Hectqausf - {a Ha rﬁllull::; .Iiiu;d cesacus, at thermal Jredtant
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1 E rtd find blio aoéounkant, The foTm d eellockivaly “eubs= _ .
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¥ ha rlyh ® * : - ta ascaps [E&pllas i E
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Bt e ek o S hpenas, Y the prinies ine, epee hayd Voon “idemsiiled Ty umeiuney feeisien and
y tharaab, ali = ’ ' dake of ipsidant) en Eshibik G stiachsd Ra *
E d af ssch
" e} That withln ninsty (301 days altsr tha an
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-} achadule far tha Harcgaged Eetaks, ﬁiﬂtitlld by HMarkgagor,
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counterclaim or other defense whiclg may exist or be claimed by

Mortgagor ageinst the Secured Obligationa and the obligations of
Mortgagor under this Mortgage and other Loan Documents.

1.29 Taxation of Deeds of Trust, That in the event of the
enactment of any law deducting from the wvalue of the Mortgaged
Estate any mortgage lien thereon or 'imposing upon Mortgagee the
payment of all or 'part of the| taxes, charges or assessments .
previously paid by Mortgagor pursuant to this Mortgage or changingy
the law relating to the taxation jof mortgages or deeds of trust,
debts secured by mortgages or deedE of <€rust or Mortgagee's
interest in the Mortgaged Estate so as to impose new incidents of
tax on Mortgagee, then Mortgagor shall pay such taxes or
agssessmants or shall reimburse Mortgagee therefor; provided,
however, if in the opinion of counsel to Mortygagee such payment
cannot lawfully be made by Mortgager, then Mortygagee may, at
Mortgagee's option, declare the Secured Obligations to be
immediately due and payable and invoke any remedies permitted by

Article 1V of this Mortgage, all without prior notice to
Mortgagor. .

1,30 Advances, This Mortgage secures all present and future
loan disbursements made by Mortgagee to Mortgagor. The’ amount of
the present disbursement ' secured hereby is

Seventy Thdusand, Four Hundred Dollars and 00/100%*%#kkkkkkkkkkikk DOLLARS
(§___70,800.00 )" however, said amount may be increased by such
additional sums and amounts as may he advanced by Mortygaygee
pursuant to the provisions of this Mortgage, and all such
additional sums and amounts shall be deemed necessary expenditures
for the protection of the Mortyaged Estate,

1.30 Use of Loan Proceeds, ' Mortgagor warrants and
represents toc Mortgagee that the loan evidenced by the Note and
secured by this Mortgage is a business loan obtained solely for
the purposes of carrying on the business of Mortgagor,

ARTICLE IT
ASSIGNMENT OF RENTS, I1SSUES AND PROFITS

2.01 Assignment of Rents. Mortgagor hereby assigns and
transfers to Mortgagee all the Rents, issues and profits of the
Mortgaged Estate, and hereby gives to and confers upon Mortgayes
the right, power and authority to collect such Rents, issues and
profita. Mortgagor irrevocably appoints Mortgagea ita true and
lawful attorney-in-fact, at the option of Mortgagee at any time
and from time to time, to demand, receive and enforce payment, to
give receipts, releasas and satisfactions, and to sue, in tha name
of Mortgagor or Mortgagee, for all such Rents, issues and profits,
_and apply the same to the indebtedness secured hereby; provided,

“however, that Mortgagor shall have the right to collect such
:__Ranta, issues and profits (but not more than one [1] month in
"advance) prior to or at any time there is not an Event of Default
under this Mortgage or any of the other Loan Doguments, The
assignment of the Rents, issues and profits of the Mortgaged
Estate in this Article 1I is intended to be an abasolute, present
asgignment from Mortgagor to Mortgagee and not merely the passing
of a security intsrest. The Rents, issues and profits are hereby
assigned absolutely by Mortgagor to Mortgagee contingent only upon

the occurrance of an Event of Default under this Mortgage or any
of the other Loan Documents.

2.02 hsﬂiqnment of Securitg_ﬁegnuitq. Mortgagor heraby
assigna to Mortgagee all security deposits received by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand

10.7.88 -,13'-%
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i3} Unlusy

thrastans teo dacling

BuURtomar)ly aal
give Horegagar

nd Hortgugua Orass not

MWEh nonmonsknry o
mantn, and Hork

briince of
wines that

ks Bpcyurad O

(1) tha Jfaflus

tary obllgaxlons involvan

of HKortgager,

nd reskonsbly
te deljvar

t astice ko ap

ta protsck lkg dacurity Inters
inaluding witlout limftak

nisskting or compremieslng an
' whizh s prior tp ; 4

lpnurut arantad harsundase
OWETE #T Authiarity te pa
Currad in econnestion l;hlnult‘;u pey

' .'-_. {-..__-. . '|| i 'rI'L __:.. .
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Pérsonally ep MEsn: gof |
y baka pﬂ-llll'ﬁ? 1 or aps g fousk

and axclugda tharatfyon

lalming undar Martyager,

WEn, mpireka, Rifiage, meintn
raplssamants, sttarations,

! all ar any of the
HortqQuysr ond
snd  tharasftay
In and santral,
sdditicne apd
clohts xnd povare of

intd ngrass ka PrompEly turp
ks polansssion  thersar ™

damsnd upoen Hortyagor,
AtLle an Hortgagus may
5t in tha
lon, paying,
ancumbirancs,
oF Bupariar to the

such

811 sNpenBuN Jpa

the FMrscnal
Place dewlgnrstad
wonvanlant to hogly Pertian,

auch  Farsonnl Pyo ark
BN SYank o7 rapres : Td by

antetivy tanignsted b

and Ita agents apd Fapresentacives ghal

dpon kny or all of Hartysgor's
¢ eNercisd Horkyagaa's riyhea

sElveyw]ag diapoga sf ha

¥ela, With ar without having

and upan

¥ tha Facaonsl Proparty 4w pariahsbis or

ke accalaratca

stlure of Martgagor

biigstion dus Mortgsges under the Leen oo™y

Vigas may alact g

ligatlana, in

fraud or mis

OF Walts or tha thrask

Ettata or 1L} thy Mortasged Eatats,
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5.01 m (2. THIE HORTGAGE RUALL BE GOVEDHED BY THE
LAHE OF hl%’ﬂ# g n&nm.

rpaedliy In valus
d on & rl:unnlzld ma ek ol Lyes

At lesak tgan -1 18]
Plecs of any
Wi Intandad dixpositipn thereof,

FHat, Mercgeges shi}!l
diyas prier wriktan
iz esls of tha

herain &g the aoonktrar

ba deamad tea s in ﬂthU]{

thé balsnos of the Eecuréd
ke poriorm any Ranmanstary
i Dooumsnty, provided

faule within thlrtr (30} daym altar

n the svant gof an
ftay cure pariad,

F tha Lasn QOocus

immadiacely sezpluraka thn

ths svant Horsgagen detay=

4« of-Herkgagar ta Parlorm auch nonmons-

Féprsasntation an tha part
of wilte Eo the Mortgugad
oF AnY pack or the valua
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thiraof, ls balng subatantinlly or materiolly Impadrad; and
prévidsd further, lowaver, Iu no svant shald sny eurs riglite sat
'totth sbova praclude ar deley Mdrtgagan In the ssarsius af eny
!n:nu or Temawdles or from Jacureing any supannds s Hacigages

shall dasn ywcedrsty In ecdar ko prgvant o subsatsotlel oy matarisl
Impaliment of kha Morkgsyed Escats or tha valua tharsaf.

1

L 4,04 closurs fals. Should HMarkgagsn alact
Fegact = ﬂh“iﬂnf of sule harsin canvalimd,
Bprtgages  whal be muthorlted, At Ites option, whathar ar n-i
potastaion of the Mortguyad Entste is tekan, sitsr giving 2} days
notics by publlassion snce & wash for thres osnsscubive wasks of
thiltllI. placs and tormm of anch such sate by publisstion In some
navapspar published in tha county whaveln (he Mortysyad Exgats ler
sny ‘portlen theresof to ba sald} ks loctaked, to sall the Workyrgad
'I-[nt- {er such porcion thereof an Mavtgagas may from Cime te tlm

. alget to msll) in fyont af Ethe gourthouks dooe of sny csunty in

[which tha Hortgeged Estatn {ar any porcion tharsof ke ba ea)dl s

;1ogatad, st public outery, te the highest kidder fer anah.
Hoykgagne, 1Lks succensars smd msslgha, may bhid st any sala or
‘mdjad had under the terme of this Mortgags and msy purchaas the

jHeptysyed Estaca, or any rnrtlnn thersof, 1f the highast Lidday .

therefor., The purcheasy &t sy such sals or snlad shal) ba dnder

+né: obllgakion Lo sen ko the proparty spplicatlon &f ths purchias

majiay. At sny feracisaurs sils, any portlon or all of thw Marte
yaysed Estatu, raal, parvonal or wiNsd, may ba affsved ler dnla In
parcsld or ap waasa for ons tobal price, the procseds of any such
aaie an mannn Lo be accounted fer im one account without distine-
tlon bakwvasn ths Itama Inoluded tharalm ar withoukt saslgning te
_tham sny proportion af such proaseds, Hortgager harsby waiving the

japplication of any dostrins of marshalliing or Lika progsading. In

E8pe Mortgagas, In thes axsrclae of the poust of sala harceln qgivan,

sléntn to anll thm Wortgugsd Eakake in portiesns ac patéale, sales
thersol may bs hald frem time ta tima, snd she power ol ssls

grantesd Dhareln shell noc e fully sxarctasd uwnatll »sl)l tha Mark-
geged Ewtate not praviously sold slall have Basn sold er a1} tha
Npcurad Obllgatican ahsll have baen peld in full.

| Pravided, howavar, 3¢ Martgayer shsil pay snd periecm sil ef
ite obligations wundar 4ths Lean Documénty {including, wlthout
"limlxaticn, paying ths full amouat dus under the Hots In aceogs
depce with lea terms, togatheay with interest Lhasraan, spnd any
Yenevale or axtenalane thereaf Im whala or in pact, an wall s» any
adyvancar made by Havtgayes fek the protecscien of the Hartyagad
Evtata, snd paying all the ethar Sacured Duligaklons In full), apd
whell comply with il Llts kovansnts, terss and ssndlclione aons
talmed In this MHortgege, than this conveysnes shal) bs null and

vold snd shall ba canaslled of wacord sk the requeat spd at tha
csank #f Merctgagoer, )

. 4.08 sfFalyap. 1 an  avent af desfsuit
describad lnhEEE{?EEIREETEEQ tﬁil Enrgﬂlq- shell lave sciurrad and
ba contiruing, Mortgagas ss & matier of rvight and without notics
to Hovtysgeor or snyone £laiwing undsr Mortysgor, snd wikhoul
ragard te the then wvelus of the Mortqagad Kstatdi ar the Inksrsat
ol Martgagor cthearain, ashall have ths vight ts apply te any ceurk
‘having juvisdicticn ks appaint = rasalvay or redalvars of tha
Hortudged Eatsta, and Mortgager haraby levavesably consants ta
sush sppaintmsnt spd welves notlos of sny application thacaler,
Any suoh yeoalvar sr recuivars ahill hava sl the wsusl povirce and
duIi-- of rocalvars In 1like ey slmiler sssen snd all Ehe pawies
and duties of Mortgagew In aasa i sntry, &k provided in Section
4.02{s), and ehall continus sa such snd axsreisa all such powata
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Untll tha date of conflymatlon of sala of the Morkgeged Estate,
unlaes such receivarship iz soanss taralmsvad,

L%, mtslas e sl
nncured havsby and to axsrcias al

snforea peuyman

Mortgagas shall be antitled ta
any pcicbtednens ar obligatisns
L righLe and povare undar thia '

Martqage ar wadar any Losn Decumant sr dther agreament or any laws

nav &¢ Rherealfkar in {forca,
indsbtednann and ebligatlons sscurad
"Ps dthervlas sacured, whathar by morkgrgs, Martgaga, pledgs,
sealgnaent oF otharwian, Helther tha Akceplange of this
ner ike anforcement, wvhather b
pevaer of skls ar ather poevars

1
notwithstanding that poms of tha

heraiy may pow oxr harsaftsy
Han,
Hortgage

¥ &ourk sotion or pucsuant ta khs

harein oentslned, shall prajudics of

in ln! kinnst affact MHorcgagea's vight ¢o realize upon or anforss
h

MY @

o Badurlty now or harssftar hald by Morktgagea, i1t bLeing

sgrasd Lthel MHortgeges shald be anticled ta eniforcn Yhie Martyays
and sny otliar sacurlty nov or hecsafrsr hald by Hortgages Im such
ordar and mannar ke Hortgeges may In its abaslucs dlscration
debarnina, Vo ramedy haceln confecred UpSn &#r Fasabvad Lo Mortgs-

48 in Intandsd 4o be sucluaive &f any other resady Rersin or by

i rrnvldld or ta preaclude &f am
Tllﬂ dad a5 paraittad, but sach »
A sddiction ta svary ather ramsd

sl]l ke tumulsktiva and sha

oCher remsdy hezain ar hf l:u.
1 &
raivan haraundsr ar mow or

horeaftar anisking at law 2y IA squlty oI by statuts, Evary pover
oF Famedy iven by sny of the Loin Uccusmsents ta Mortgagas which
Hortgagass may bs otherwles *nticled, may bs smargissd, conzurrant- \
1y oF imdspendsntly, fcom timp €o tims snd an aftap ap mey ha

ddamid supsdient by Mortgagss snd Morkgegas may pursus Jnconala-

tank Yamadjan,

' Hl%t!:ﬂﬁﬁizul' '

LOMIL DOCUMEHTI WAICH &k BE OIVEH

I NUE EVEWT THAT AIY MROVIAION DR
CLAUBE OF MIY OF IWHR LOMH DOCLMECUTE COUFLICTS WITH AFMPLICARLE

LAWE, BUCH CONFLICTS BHALL HOT AFFECT ONIER PROVIATOUR OF SUCH

EFFELT WITHOUT YK COMPFLIGTING

PROVIETOH, AMD TO T2 EMD Tid PROVIBIONS OF THE LOANH DOCUKENTS

ARE DECLAMED 10 AE BEVERARLE,
CIIAHOED, BISCHANOED OR TERNTHA

THIN HORTOAOK CAMWOT 3% WAIVED,
TED ORALLY, ‘BUT ONLY Wy AN SH#TAU-

HEHT IH WRITIHG AIGHED BY TWE PARTY AGA{HST HHOH LEHIGACEMET OF
ANY HMIVER, SHARDE, BINCIAROE OB TERHTIATIONH 18 WOLGHT.

hinlltin:l':gtlii:EEE%EHEEl%‘iﬁl

L Bishig., Hertgugor walvas tha
#t thit hatracfter may bBs snantad

providing fer (1) any sppraleemsnt bafacs sala of any pactian of
tha Mercgsgad Lataka and (L1} im sny Way extanding ths tima {orp
the snforcement of the collsotion of the llats ar the #abt avi-
dunsed tharaby or crasting or sdianding s paricd of rcadamption
feom any wsle mads In aoblescting anld deb:. T chs full axtant

Noctgagoer may do ®0, Morxtgagor s
any tloss insist upsn, pland, als
tags of any lsw now ar harasfe

appraisemant, wvaluatlion, atay,

Moktgeger's halta, davissss
saaigne, spd for any and all pas

Tasd that Mortgager will mot at ’
m ar Eshn the banefit or sdvan-
ar im forea providing far sny
actanslon #r redamption, and
raprasmsntakivan
BGhh AVET :Inlning any lntecrest In

sugtavaara apd '

the MHortgaged Esiats, s the autant parmibttad by Jaw, hsraby
Wilvas snd relsuses &)} rights of hisspbard, radesptlion, ' valuse
tlen, sppralsamant, atay of ausgutlien, patica af elaotion ta
makura or declars dus the vhole of tha Bacyrad Obligatlons and
mirshalling In ths avant of fersclasurs of ths Lisns heraby
arsicad, [If any low realarved to in thin Suction 5.03 snd nou N
forca, of vhich Mostgager, Hortgegor*s muccassocs and sasigna er

10.%. 84
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okhar poraons might caks pdve ¢ J
ahs il Reresftar ba repealed ar onihe t Pits Khis Serbien f.02,

SE. Ouapa ks bBe In forea, such |au
shall neg theraufisr by o d © ! i
Bezilan 5,03, Il'-lrl:'u:r ::l:u r uatvids the 'H”"““ i

sy walvan and
:::"l"l hll":n: "F'dl:"l whiash HErliu'r .ny#I-:.w:“:l:.h;: ::{. ‘::'
¥R 8L Eha laws o &
tha rlthrl and remadins of iﬂlifl;:i Rita &f Mabams parcsining s

|
1

$.00 |‘. -
" and hl’t‘l'hlllliltﬂlrtmuﬂi 41 ] B tha Iatank &f Mertgiyor

A swsoution of xhia!Martgigs, tha Malu, alhgr
Lesn Uosumsnts and ell athap Instruments sesuring ths Mota ta
adntrect in stries sompliance with ctha &

sury laus ol the Biatas
ll'::mt:".lﬂ:l ln;li tha :p ilqu: o lagws |6f say ofhar stats nnr:E
a av[dangs ¥y t Mota. ;! . Im  furth
Marcguges and Moytyagor BEipuilate & 1€ mana of wne Tael.

dqras Lhitc mons af &
hud prsvislans conksinag In the “.1 a Ay Larmi

n Documints shall v
SRALELUYE k& Srenks & contvact fer Ehe p ten

uns, fatbsdramsa or datas-
tlan 8f monsy requiring Piymant ai Idll}lltllt & rate In axcona of
Eha manisun interast Fats

paraltead (24 by chatyed th
the BEska sf Herth Carclina -nd,thl.il Hulhhillu:‘r-l’ :q!‘::h:i

*Xate goveraing Che losn evidendad by the Wots, Mo
PUSTERERY, anderasary o skliayp 1 Yy FLgagar ar IRy

Brky W or herasftar begonin
Jisble fer ths Paysdnk of the' Hoth all mavar bBe YlsUle h:
unsarnsd intardst sn the Wote snd sMall maver ba requirad ks pay
Intarsst en tha lota 3¢ & rits A oedasdn’ of tha sxisklog LaLagsek
that may ba Sswfuldy chuerged umder ths Iswa of the Brate sf Marth
Carailme and the pplicable Lawe &F 'any athay sinka, and the
:::::::Ihl -: 'Iil‘ll‘ll l::“l“ ‘$.01 'I.FIil 'centesl ever il athar

11T T . te and a thar Inacruas
fannaction marswith which day b d ) et marad
In ths avart any helder of thé Mok sha callagl monine whlah sia
dasasd ta constitute intacsat which weuld sthesulss incrasss tha
sffsakive imkareat rste sn the Hote: &% & races In susbnn of thatl
pecaltisd to Ba shargad By the Laus of the Bcacé of larth Crrsiing
smd the spplicabils laws aof ARy

Ehar akag F
ta esnalbivute Jntecsac in swas ‘ ¢, 2l buch suss desmad

" of kha legal racs ahall
Inngdintely spaliad iIa redusa ths -uunmllngtrrln-lpn. hl:uu ::’

the Heta #r, sk Hartguysa's =& kion, ragurnsd s MWortgagor
such dacearminakien. d Lo Frane upes

3,04 Haticey. Whanavar Merkgsgas ap Hertgagor ashalil dagivs
s gives ar serve any notice, damsnd, raguedX or sthsr cemsunlos-

Eien with respest e cthias Nockgegn, sach such natlen, dampnd,
Taquaal 8 ather ssamniockion anell Be in writing snd ahinll ba
aftactive AL Sha sams 12 deliversd hy

dalivary seevios '%H' pernanal sarviaa, svarnighi

v Fedavsl Bapraval ar mnlleg B raglscared
oF sarsidind YUnitud meaces aall, pescaye prepatd, r-{urn ragaipt
r-fuillld. Midrassed ta the sddraes auk fepth at the bDigianing sof
thia Mertyage. Tus {2} businnas days aftar the dsts of dapasifing
AnY such Retlss In tha Unitsd BSatan mall ohatl s dasmed khs dats
af resaipx, and failurcs ar rafuasl

af ths aaid
msld shall wet affast tha valldlty h matien. RitnaRt tuch

sf sucth mecise. Rithar (1131
Moy RE ARy Rimk chamgs Jita addrass f8c sueh metlues

3
daliv
ar malling & the athar picklas haraka, s» nnnuld,“- u:l::i:!
such Ehangn, L

h.03 AREisna:. The wsevay 'lllﬂt, kabla af asatents and
meptisny or hasdings at ths baginniag of asch Articis snd factien

hareo( sra for the sonvanienca ef tx ,
st this Hercquys, "hoa & . Il:lﬂhﬁ sl Srs RAL & park

b.04 :
Hertgays ul'i!nw:!:la"#%ﬂﬂﬂ;fﬂfulml. If tha Lisn of thin

RL L& ARy part of Che Mori-
eagad Eatate, the unaacurad ar Parkially sasursd parvien of tha

10, 7. 0% - 26 -

Tl ma Sgedw w1

dsbt shal) ba semplatsly paidd priar te tha payasnt of the rameine
Iag end seeurad sy partially sstuked partian of the debt; sad all
paymants seds sn tha dabt, whathar vilunur{ mr vndar fereclosurs
BE SLReT anferammdnt sstion or preasducs, shall ba coneidersd ta

hava Saan lipgsk paid sn and sppliad ko the full payasnt &L thuit

tullin € Che dabt which Is net sagured ar fully sscursd by tha
lam of this Wartqapas. .

. 3.8 Subrawsticn. Y& the sxtent that pradasds af the MHata
ATE Used ta PRy MAY Sutetanding Ylea, charys or prior amcusbranca
sgainst the Mortqaysd Estste, such procesds have been oy wiil ba
advansad by Mevrtguges 4t Hortysqer's raqieat and Martysiyes shall
ba subregated te any and all rights and ijanu sunad by any ownag
or holdsr of suah sutstending biens, charyed end prier nocusbranc-

oh, dresspietive of whether safd llena, chargss ar sncusmbrances
ara ralasadad,

§.00 He Hersep. I¢ beth thy Jaseor’s and lenmsa's aekatss
uadar any Iesea or any porkion tharadt which conatitutes » pact of
the Hartysged Eataks shall a4t sny ties becoms vestad In sns SWREE,
this Hortgege wad the 1ian orsutad havely ohinil nak pe destreyad
a4y Csrminsted by application of thi dogerine of margar amd, In
aiidh svant, Mertyages shall centivue £s have upd anfey all wd cha
Fighta snd privilegar of Marktgaias as ts tha shpardta ssbatan,

$.00  gybacdipstion, Mep-Risturbange, und Akcagpmant.  All
Lazsas with Fespact ks the Morkgrpysd Kdtabta phalt be subardimsts
to Hortusgyee's smecurity Imtetest im snd f1en dpan the MHortgyagad
Catats, previdad that Hortgagans aqgrass thalt slwuld Lt tervelons an
this llaks sesured h-nh{ it shel) sileow sazh Jesses o canklpus
let anjayment of the lasaed pramissa provided that snld Laausa
?: net than Im dafsult under the leses and such lassea has nascute
4d sush suberdination, non-disturbanse 53 sttornasnt ayrsamank aa
Mortysges shauld vaquive, unday which satd Jsasse shall premiss ta
Till‘lﬂ?li Hertgages as Jandlerd aad shald scocacd Harrysges sli af
the lJandlerd's rights under tha Jansw should Mertysgeans ssserk Lta
Flghta wnder this Morcgsge sr tha Assignmant,

5.10. fukurs Ag AN,  This Moctyays shall securs »
maxisun aygrsqata prifnsipil smeunt of advancea ERst »ay ba oug-

atsnding hereundar af Tlva Milllen Dollsca 155,000,000.00) st m;
ena. ks Jany e Morcgagor 10 nek In defeslt wndar the Lagmm o
tha Sasursd ladebtudnaas sr Lean Dessumssbse, ov any ons &f tham,
MHercgigyen da sbhligetzd snd stharviss aentrastudlly wmaund Eka
pravids advansas te Hertgager In smounts wp ts Fiva Hillloa
Dolliars [#3,000,000,00) sa provided ia the fecursd Indebtednang &r
Lesns Pasunants or relsted dosumsnta, previded such sdvanoss shall
be mada an or bafore ten [J0) yesre from Ehe dste herasl, Any
rapiymsnts of principal will reduce tha smsunt of sdvances counted
agpalnst the limit &f Five MHLIl3an Dallsra {45,000, 0DO_0D).
Withsut limitlny sny othsr prevision harael, oebte, sbligations
sd athay Hecured [ndebtazZness ar Lawn Dacuments sscursd haraly
shall ineludsr  {a)] all exleting Indebtadiass of Hartusaqgey Lo
Merigagyas avidemnced by nany of Eha depimants dascribad abava) |b})
all Jutvrs sdvanoes thst miy Be subasquantly wade by Martgages as
pyevided In wny wof the decuments velarenced sbova; amd ey all
sthar Indebtednese, 0 any, of Martysgor to Hariyigas nav dus »r
to becoms dus eor harasftsr cantrasled purairivit ke any af anid
dacumants. Yhis Martgegs ia glvan 4 sagure fuburs chligaclons
uhleh mway bea Ingurred hereunder imciuding, witheut limitatiaw,
pivisadio sdvinses snd payments sn 8 vavolving Baslse whicl wi}l be
mada fres Eime to time, 1t Belng wndarpcesd by Norkysgar and
Mackgugea that all furturs advesnces amd resdvances sn & ravalving
besls will be sscurad & the sems SHLANE am  ths aslginal

10.7.8¢ .27 =

" im lrrpr-nt ssafllet maravith, .
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cbligations hereunder, Five Million.Dollars ($5,000,000.00), the
maximum amount to bs advancaed hereiunder, including preaant As wall
as future advances, shall not exceed the principal amount of Five
Million Dollars (§5,000,000,.00) (exXcluding such advances as may be
made by the Mortgagee under the terms of the documents referenced
above for the prnta:tinn of collataral, payment of taxes and
impositions, attorneys' fees and costs and other sums which
Mortgagor is required by the terms of the said documents to repay
te Mortgagee). Furthermore, the 'amount of any readvance under the
documents deacribed above on a revelving basis shall not be
included in such computation; prnvidad however, that at no time
shall the total)l indebtedness secured' hereby at any one time exceed
the maximum princlipal sum of Five Million Dollars and No/100
Dollars (%$5,000,000.00), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment 6f impositions and taxes and similar sums advanced
by Mortgagee which Mertgagor is required to reimburse under. the
provisions of this Mortgage., All such advances shall be made
prior to a date constituting the tenth (10th) anniversary hereof
and shall be considered "obligatory" under applicable law.

IN WITNESS WHEREOF, Mortgagor, intending to be legally bound,
hag caused this Mortgage to be executed by all of its duly author-

ized | , under seal, a8 of the day and year first
above writtan. -

v

- KEN LOKEY HOMES, TIHMNC.
ATTEST

. 'bY:
Secretary |

[ CORPORATE SEAL)
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STATE OF %

COUNTY OF __ //#r4)

; | _
1, the undersigned authority, a Notary Public in and for said

County in said Stats, hereby ertify that Komwatvrt co4s
. __, whose name ase M of KEN LOKE
HOMES, INC., a Texas corporation, ; ia aigned to the foragoing
instrument and who is known to me, acknowledged before me on this
day that, being informed of the contents of pald instrumant, he,

as much officer and with full authority, executed the same volun=
tarily for and as the act of said corporation,

Given under my hand and ﬁffi;:ial seal this Z~~ day of
v , 1988. f :

[NOTARIAL SEAL]

g Prepared By:

George F. Maynard

Maynard, Cooper, Flerson & Gale, P.C.
Twelfth Floor Watts Buillding SRR
Birmingham, Alabama 35203 ﬁ

oo 278 noe 727

10.7.88 - 29 -




i
3.
:

i
3
A
)
B

mat g

R gy, T P ]

i T - -

LY

[

- T E—
H.r.ﬂ-.—E{'Luq.:r:-L.L:":'"iLﬂ"Mh-:-‘a

R . .
AR e e

T L

[
o,
[

1."'-\,_-‘. T, ‘.-'._ '.-_:;_ .. = :" — -."":r'-u-;i'ﬁ."l.- i
T e T A T T g

Lo, el i 1

L~

P R

et
R

Schedule *A"

D. This Mortgage also secures (i) the performance of all
cbligations of the Mortgager under and (ii) the payment of all
lcans advanced and notes (regardless whether or not said notes or
any of them reference this Mortgage} executed by the Mortgagee
pursuant to (x} that certain Construction Loan Agreement dated
July 8, 1987 executed by Mortgagor and Mortgagee, as amended by
letter agreements dated June 23, 1988 and May 31, 1989, by a
Modification and Extension to the Construction Loan Agreement
dated as of June 15, 1989, and by a Second Modificatlion to the
Construction Loan Agreement; dated (Qctober 26 , 1989 and any
further amendments or modifications thereto (said Construction
Loan Agreement as modified any further amendments oOr
modifications thereto being referred to as the *Construction Loan
Agreemaent”) and (y) that certain Acquisition Loan Agreement dated
July 8, 1987 executed by Mortgagor and Mortgagee, as amended by
letter agreements dated June 23, 1988 and May 31, 1989, by a
Modification and Extension to the Acquisition Loan Agreement
dated as of June 15, 1989 and by a Second Modification to the
Acquisition Loan Agreement dated October 26 . 1989 and any
further amendments or modifications thereto (said Acquisition
lLoan Agreement and any further amendments or modifications
thereto being referred to as the *Acquisition Loan Agreement”).

211l indebtedness, obligations and other matters described
above (in subsections A through D immediately preceding) as
secured by the Mortgage are hereinafter collectively referred to
as the *Secured Obligations.”

This Mortgage, the Note, the Assignment of Rents and Leases,
the Construction Loan Agreement, the Acquisition Loan Agreement
and notes, mortgages, deeds of trust and other documents given
to evidence or secure the payment and/or performance of any of
the Secured Obligations or given pursuant to the Construction
Loan Agreement or Acgquisition Loan Agreement are herein
collectively referred to as the *Loan Documents.*
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EXHIBIT

DESCRIPTION OF PROPERTY

All that certain property located in

ALABAMA,
described as follows:

ARLENEF. FEE U N L]

i
SHELBY County, State of

Lot 20 according to the map and renﬁrvey of Stratford Place, Phase
I1I, Final Plat, as recorded in map Book 13 page 108, in the Probate

Office of Shelby County, Alabama; being situated in Shelby County,
Alabama, Mineral and mining rights excepted,
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