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i . ' RECULAR MORTGAGE

..+I.
| i

{Name} : i !

This instrument was prepared by

1215 28th Street SGFth
{Address) | _ _
: | ;
MORTGAGE SRR NN BT .
STATE OF ALABAMA
KNOW ALL MEN'S THEiE PRESENTS: That Whereas,
county_Shelby } | '4 i .
0
C ife
—

TR

(hereinafter called “Mortgagors”’. whers one or more) Il‘!?iuﬂl? indabtld 10, . 5“ >l
- - 'Mortgage Investors, Inc. Jﬂ?’)
| f"12]1 28th Street South ’
i BIRMINGHAM, ALABAMA
| {hersinafter called "Mortgagee ', whathuf one or more} in the

sumofOne_Hundred Eighty Four Thousand Six Hundred s
($ 184628.25 ) exocuted py: PROMISSORY ﬁhﬁ M?ﬁ

Note execuitd in the sum uf Mmmuﬂummﬁ_
Dotiers i$ 18462825 ) SMNGEE——.

pavabla inone {1} _ monthly instaliment in the amount of $ 1136 ., 00
and 239 instaliments in the amount of $

beginning on the _l_a_}:T f _g.g.r_i_l_{__s_ h_'lﬂ._
and on the same day of each month thereafter until paid in full, payable at: dﬁﬁ_%h reet ﬂz —

or at such other place or places as the owner or holder hereot may from time to time designate. ‘

And Whereas, Mortgagors agree, in incurring said mdabtadnes: that this mortgage should be given to secure the prompt payment

1hurnnf SR Y |

HDW THEHEFUHE in mnsidar:tmn of the premises, :.aid Mnrtgagars
Walter Bullock and Hife,

Brenda EuIIuck - " ] - ] =

b
L

pnd all others executing this mortgage f’n hegahv grant, bargaln selt and convey unto the Mortgagee the following described real

estate, situated in . County, State of
Alabama, to—wit:

See attached legal C o a ”*{ ! :“q
. [ '

The mortgage indebtedness recited ahove includes precomputed 1nterest};“
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if snd when this is a second mortgege it is further understood and agresd that, in the event the mortgagor fails to pay tha interest and principal
on $aid first mortgage according 10 its erms, the mortgagee herein of the assigns, are hereby authorized at their slection to pay said interest and
;irigcjtulir any part thereof, and the martgagor hereby agrees to refund on demand the sum or sums 30 paid with inferest thereon st the rate of
per annum; £aid sums 3o peid shall be considered a part of the debt hareby secured and this mongage shall stand az sacurity tharefor.
And shouid the mortpagor fail 10 pay the intarest or tha principal secured by said first mortgage or 1311 1o comply with any of the terms hesein sel
out, the debl heraby securad may, at the aption of the mortgagee, or assigns, be declared due and payable and this mortgage subject 1o foreclosurs.
This mortgags and lien shall secure not only the principal amount hereof but all future and subsequent advances to or on behal! of the mortgagon,
or any other indebiedness due from the morigagors 10 the martgagee, whether dirsCtly or acquired by assignment, and the real estate harein das-
cribad shall be sscurity for such debts to the total extent even in excess tharesf of the principal amount thereof,
The marigages is autharized to declare, at its option, 8ll or any part of such indebtedness immediatefy due and pavebis upon the sale, lease o7
other transfer of any kind or naturs of the mortgaged property, OF any par't' thergol, without the pricr written consent of mortgagee. H assumed,

an sAcrow analysis will be conductad and assumplionor will ssume any shortage. m

The morigagor agrees not 10 permit, commit, or suffer waste, impairment or deterioration of said propeniy or any part thareof, and upon the
failure of the mortganer 1o kaen tha property in good condition or repair and maintenance. the mortgages may dermand proper mainteanance and
the immeadiate repair of said property or an ingreae in the amounl of security, or the immediate repayment of the debt hereby secured, and the
fsilure of the mortgagor to camply with $aid demand of the mortgagee for a period of 30 days shall constitute s Breech of this mortgage and &t the
option of the mortgagee, immediataly mature the entire amount of prinéipal and intarest hareby secured and the mortgapee immediataly and |
without notics may institute proceedings to fareclose this mortgags, In the case of refusal, nagiect or inability of the moartgagor to repsir and .'
maintain said property, tha morigagee may at its option, make such repairs or causs the sama 1o be made, and advance money in that behalf, and
add same 10 the del:t hereundger, .

The within mortgage is sacond and subordinate 10 thtat certain prior murtgpgu as recorded in Vol, BRK. 8t Page aoupyuns—. in tha Office of thu
Judge of Probate of Jefferson County, Alabama. in the event thewithin mortgagor should fail 1o make any pay ments which become due on said
priar marigage, or should default in any of the othar terms, pravisions and conditions of said prior marigage, then such default under the prior.
mortgage shall constitute 8 default under the terms and provisions of the within mortgage, and the mortgagee hersin may, at its option daclare’
the entire indebtedness due hereunder immediataly due and payable and the within mortgage subject 10 foreciosure, and shall bear interest from
the datae of defavit, The mortgagee harein may, at its option, make, on behalf ¢f mortgagor, any such paymants which become due on said prior
morigaga, ar lncur any such expenses or obligations, on behal of mortgagor, in connecticn with the said prior marigage, in arder 1o prevant the
foreclozure of seld pricr mortgage, and all such amounts so expendad by the within mortgagee on behalf of mortgagor shail become a debt to the
within mortgagea, or its essigns, additional 10 the debt hereby secured, and shall be coveraed by this mortgags, and shal! bear intarast from date of
payment by tha within mortgapea, or its essigns, and shali be at once due and payabla, entitling the within mortgagee to ail of the rights and
remadies provided herein, including, at mortgagae’s option, the right to foreclose this mortgage.

1t a scheduled installment payment is 10 days tate, a late charge of 5% of the overdus installmant will be charged but not less than 50 cents nor
more that $100.G0 for each {ate charge,

Said property is warranted free from all incumbrances pnd against any edverse claims except as stated above,
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Mortgapes, then the zaid Mortgages, or msigns,
the policy collectad, to be cradited on seid in
1axes, sassorsmonts of Insurance, shall becoms a
be covered by this Mortgage. snd baar

. oF fail to deliver said insurance policlhes 1o asid
may a1 Mortgages’'s option lnsure said proparty for said sum, for:Morigages’s own banafit,

debieciness, less cost of coliecting same; ali amounts so expended by said Mortgsges for
debt to said Mortgeges or smigns, additional to the debt hereby specially securad, and shall
interest from date of peymant by aaid Mortgages, or assigns, and be at once due and payable.

Upon condition, howevar, that i{ the said Mortgagor pays said indebtedness, and
Morigagees may have expended for 1axes, amsessments, and Insurance, end
but should defsuit be made In the PRyment of any sum expended by
scured, or any part thersof, or the Interest thergon,
Proparty become sndangered by reason of the anfor

reimburses said Mortgages or sssigns for any amounts
interest thareon | then this conveyance 10 be null gnd void:

the 18id Mortgages or assigns, or shouid said indebtednass hereby
rermnain unpaid at maturity, or sl}m_lq }hf *in_:{urut Ff :‘aid Mortgagee or assigns in said
cement of any prior lien or incumbfence thereon, so as 10 endanger 1he deby nereby
at once bacome due and payable and this

_ . - 8nd the said Morigagee, agents of as3igns,

be authorized to take pogsession of the premisas hareby Gonveyed, and with or without first taking possession, sfier giving twenty-one
days’ notice, by publishing once a week for thies consecutive weeks, the time, Place and terms of saie, by pubiication in so me newspaper
Published in said County and State, sal| the same in 1015 or parcels or an masss g Mortgagme. agents or atigns deem best, in front of the
Count House door of said County, tor the division thereof) where said Property is locatad, at public outcry, to the highest bidder for

tash, and apply the procsads of the sale; First, to the expense of nidv#rti:inq, selling and corveying; Inciuding‘attorneys fees after default
and reterral to an attomey,

i .
not a salarled smpioyee of the creditor, Second, 10 the payment of sny amounts thas fmay have been expended,
or that it may then ba Nacessary 10 expend, in paying nNsUrance, taxes,

| or othar incumbrances, with interest thereon: Third, 1o the payment

_of said Indebsdness In full, whntl'uar1 the same shall or shall not have fully matured at the date of said tale, but no interest shall be collacted
va z ourth, the bailance, if ﬁw_ 1o be turned over 1o the ssid Mortgagor and undersigned further agree that said '
“Morthage, sgents or smlgns may bid at said s8éd and pur

chase said property, if tha Wmfmmd uncersignad durstas. agraell
10 pay & reasonable attomey’s fee to ssid Mortgagee or assigns, for the foreciosure of this morigage in Chancery, should the same be so
foraciceed said fee to by part,of the dabs hereby secursd, Interest shall accrue from the date of default or other above stated instance at the rate
stated in the Instrument or 12%, . :

IN WITNESS WHEREOQOF she undarsigned

Walter Bullceok an& wife, Brenda Bullo

ck

doy of _ FEBRUARY 9 20

m"ﬂUTIOH ~— IT IS IMPORTANT THAT YOU THOROUGHLY 'READ THIS CONTRACT BEFORE YOU S$ICN IT"
S R v
lgE (SEAL)
= — (SEAL)
?9 renda BulToc e fAL)
N R . * . — - .
ALABAMA '
S THE STALS BErsON — o =}
“ . COUNTY _ ﬂ'i
THE UHDEHSIGHEﬁ | —
) . . F‘E'lter —El.l i_l ock EHW . 0 Netary Public in ond for said County, in uiflr_-iiﬂ-,'
ereby certify thot N — -
- — —an
whose nome _____ signed 1o the foregoing :nnv-rnncltwg wha Are known toc me acknowledged befors me on 1h[2 ;le,
that h-_ing informed of the contents of the conveyonca . y executed the somse voluntarily on the day the seme hn}:duu.
Given under my hond ond efficie! seo! this Ith Hur of FEBRUARY — , 19 30 -

Motar

THE STATE OF _

My Commission Expires:

8/24/93
. — EDUHT‘I’} R o

I, SRR ! » @ Notary Pyblic in ond for soid County, in seid ﬁult,
h.‘l‘.hr :-.‘l"l."r that ——ey : e e s
e —— - — -— . I T —— —— - e e,
whoss nome as of : — e
0 cofparotion, is signed tg the fatagaing conveyonce, and who it known 1o me, acknowledged beafors me, on this day thaot,
being informed of the contants of 5

ueh conveyonce, he,
for ond o3 the get of 1aid corperation,

Il authority, enecuted tha seme voluntarily
| .
o Given under my hond and ollicial seol;. thitihh,

— . 19 ——
: . W g CI T BT I Al - am S L TP P LN
| - ’ N:‘l-rr Public
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1§11 #5TH STREET uauTH.
BIAMINGHAM, ALABAMA 38s0D

ATTORNEY AT LAW

BUITE 203 HIGHLAND RHODEE BUILDING

T

GARY S. OLSHAN ¢

TO

alla—
T

MORTGAGE DEED
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LEGAL DESCRIPTION

l

PARCEL I o RN

A part of the NWorth half of the SE 1/4 of Section 6, Township 18,
South Range 2, East. Begin at the S5E corner of the North half of the
SE 1/4 of said Section 6. Thence North along the East line of same
€60.74 feet thence 90 degrees,, 10 minutes left West B886.19 feet
thence 89 degrees, 51 minutes. left south 431.8¢0 feet thence 90
degrees, 10 minutes left East 6.36 feet thence 90 degrees, 10
minutes right South 228.71 feet to the south line of said North
half. Thence 90 degrees, 10 minutes left East along said South line
879 .57 feet to the point of beginning. Also a 20.00 foot
non-exc¢lusive easement for Ingress "and egress and desc¢ribed as
follows that: Begin at the SE corner of the NW 1/4 of SE 1/4 of
gection 6, Township 18, South Range 2 East, thence West along the
South line of same 25.87 feet thence 90 degrees, 10 minutes right
North 20.0 feet thence 89 degrees, 50 minutes right East 481,36 feet
thence 90 degrees, 106 minutes right South 20.0 feet to the South
l1ine of the NE 1/4 of SE 1/4 of said Section b6, thence 89 degrees,
50 winutes right West along said south line 455.49 feet to the NE
Corner of the SW 1/4 of SE 1/4 of Section 6, thence 89 degrees, 34
minutes left South along the East: line of said 1/4 1/4 Section
1266.0 feet to the Center line of ‘Public Road, thence 90 degrees
right West 20.0 feet thence 90 degrees right North 1266.0 feet to
the north 1ine of the SW 1/4 of SE 1/4 of section 6, thence 90
degrees, 06 minutes right 20.0 feet to the point of beginning.

PARCEL 11X

Being part of the North half of the SE 1/4 of Section 6, Township 18
South, Range 2 East, Commence at the SE corner of the NW 1/4 of SE
1/4 of said Section 6, thence West along the South line of same
95.87 feet: thence 90 degrees 10' right North 20.0 feet to the point
of beginning; thence continue along the last named course 640.42
faat: thence 89 degrees 51 right East 272.65 feet; thence 90
degrees 09° right South 640.48 feet; thence 89 degrees R0' right
West 272.65 feet to the point of beginning., situated in Shelby
County, Alabama, together with a non-exclusive easement described as

follows:

Also a 20.00 foot easement for ingress and egress and described as

- follows: Begin at the SF corner of the NW 1/4 of SE 1/4 of Section

'6, Township 18 South, Range 2 Fast: thence West along the Socuth line

of same 25.87 feet; thence 90 degrees 10* right North 20.0 feet;
thence B89 degrees 50' right East 481.36 feet; thence 90 degrees 10'
right South 20.0 feet to the South linme of the NE 1/4 of SE 1/4 of
gsaid Section 6: thence 89 degrees 50' right West along said South
1ine 485.49 feet to the NE corner of the SWH 1/4 of SE 1/4 of Sectaon
6, thence 89 degrees 54' left South along the East line of gaid
1/4-1/4 section 1266.0 feat to the center line of a Public Road;
thence 90 degrees right WEst 20.0 feet: thence 90 degrees right
North 1266.0 feet to the north 1line of the SW 1/4 of SE 1/4 of
Section 6, thence 90 degrees 06° right 20.0 feet to the point of

beginning.

et



