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THIS MORTGAGE ("Security Instrument” g glv _ﬂn Decemberﬁ,
S PR RUSE I-brtga 5 Corgoratic r& Borrower™). This Seguutyl atrument 13 gwen_lﬂ : e
............................... Ya tatenfﬁelaware Yﬂtf d%ﬂ%e ifar?c dDrwe g
under {he laws nf.t ...............  OL peldwdlc e 8nd whose address ig .ood ML WS LSS
Birmingham, Alabama 35223 oo S T ("Lender"),

rrower' s nole

: r § he principal gum of .. 2500 LN Gma - b
P ANS® N L Dollars (U.S. $ 453, 750.00""" y ‘s debt is evidenced by Bo

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

dated the same date as Lhis Securily lnstsxment[(“N tenbfﬂﬂch provides for monthly payments, with the full debt, if nol
paid earlier, due and payable on ... anuAry 1y &UeY s This Security Instrument
secures to Lender: {(a) the repayment of Lhe debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications; (&) Lhe payment ofall olher sums, with interest, advanced under parvagraph 7 to prolect the security of this
Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrament and
ihe Note. For this purpose, Borrower does hereby mortgage, grant and cnglgleeﬁglyl.ender and Lender’s successors and

agsigns, with power of sale, the following described property located in .. vererenrs .. County, Alabama:

Iot 4 and a part of Lot 3. *gaid part of Lot 3*being more particularly described
as follows: Beginning at the most Southerly corner of said Lot 3, run in a
Northwesterly direction along the Southwest line of =said Lot 3 for a distance
of 120.32 feet: thence turn an angle to the right of 27 deg. 52 min. 21 sec.
and run in a Northerly direction along the West line of said Lot 3 for a

A} distance of 5.0 feet; thence turn an angle to the right of 144 deg. 26 min. 26

s
¥ =
& angle to the right of 71 deg. 51 min. 13 sec. and run in a Southwesterly
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sec. and run in a Southeasterly direction for a distance of 117.08 feet to a
point that is 20.0 feet Northeast of the point of beginning; thence turn an

direction along the Southeast line of said Lot 3 for a distance of 20.0 feet,
more or less, to the point of beginning. gituated in Shelby County, Alabama. ‘

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. .

%*as shown on the surveyof Park Lane Addition to Riverchase as recorded in Map Book 11
page 17 in the Probate Office of Shelby County, Alabama, .

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION.

which has the address HFZOOBLakesldeLane Blmngham
[Streel] - [Cily]

Alanbama _.... 35244-14?1 ............................ {"Property Address™);
[Zig Code] :

T HAVE ANDTO HOLD this property unto Lender and |I.-eﬁder’s successors and assigns, lorever, together with all
the improvements now or herealter arected on the property, and all easements, righls, appurtenances, rents, royaltios,
mineral, oil and gas rights and pro fits, waler rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall alst be covered by this Security Instrument. All of Lhe foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and has the right to
maortgage, grani and convey the Properly and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo any

cncwmnbrances of record. |

THIS SECURITY INSTRUMENT combines unmiform cuvenf_mls for national use and non-uniform covenants with
limited variations by jurisdiction W consfitute a uniform security instrument covering real property.
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. ¢ {INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principalufand interest on the debt evidenced by the Note ang any prepayment and late charges due under the Note.

2. ¥unds for Taxes and [nsurance. Subject to applicable’law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, tiniil Lthe Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument,; (b) yearly
leasehold payments or ground rents on Lthe Propacty, if any; {{f;},yaarly hazard insurance premiums; and {d) yearly
morlgage insurance premiums, ifany. These items are called "gscrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items.

‘'he Funds shall be held in an institution the deposits or accounts of which are ingured or guaranteed by a federal
or state agency {including Lender if Lender is such an institutinn}ﬁ[.-ender shall apply the Funds to pay the escrow items.
Tender may not charge for holding and applying the Funds, analJzing the account or verifying the escrow items, unless
l.ender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in conneclion with Borrower's entering into this Security [nstrument to pay the cost of an indepandent Lax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest Lo be paid, Lender
shall not be required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Iunds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made, The Funds are pledged as additional security for the sums secured by this Security Instrament.

If the amount of Lhe Funds held by Lender, together wilh Lthe future monthly payments of Funds payable prior Lo
the due daies of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, the excess shall be,
at Horrower’s option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Fundg. If the

amount of the Funds held by Lender i not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary Lo make up Lthe deliciency in one or more paymenis as required by Lender.

tpon payment in full of all sums secured by this Security Instrument, lLender shall promptly refund to Borrower
any Funds held by Lender. [funder paragraph 13 the Property is sold or acquired by Lender, Lender shalt apply, no laler
than immediately prior wo the sale of the Property or its acquisition by Lender, and Funds held by Lender al the Lime of
application as a credit against the sums secured by this Security Instrument.

3. Application of Pauymenls. Unless applicable law provides otherwise, all payments received by Lender under

| o paragraphs 1 and 2shall be applied: first, tolate charges due under the Nole; second, to prepayment charges due under Lhe

Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

Yo 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
= Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any,
£ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
@D to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments. .

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymentof the obligation secured by the lien in a manner acceplable to Lender; {b) contests in pood
faith the lien by, or defends against enforcament of the lien in, legal proceedings which in the Lender’s opinion operale to

#8 prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) securea from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeni. IfLender determines that any pariof
the Properly is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of Lhe giving of notice. |

5 Hazard [nsurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term vaxtended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in Lhe amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right Lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of ings, Borrower shall give prompt notice to the insurance
carrier and Lender. lLender may make proof of loss if nol made promptily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender’s security is oot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds xhall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has

oifered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Properly or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrower otherwige agree in writing, any application of proceeds to principal shall not exlend or
pogtpone the due date of the monthly payments referred Lo in parigraphs 1 and 2 or change the amount of the payments, If
ander paragraph 19 the Property is acquired by Lender, Burrower’s right to any insurance policies and proceeds resulting
from damage to Lhe Property prior Lo the acquisition shall pass to Lender to the extent of the sums secwred by this Security
Inslrument immediately prior to the acquisition.

& Preservalion and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorale or commit wiste. If this Security Instrument is on a leasehold,
Borrower shall comply with tha provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. )

7 Protection of Lender’s Rights in the Properly; Mortgage Insurance. If Borrower fails o periorm Lhe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect.
Lender's righls in the Properly (such as a proceeding in bankruptey, probute, for condemnation or to enforce laws or
regulations), then Lender muy do und pay for whatever is necessary Lo protect the value of the Property and Lender’s rights
in the Properly. lender’s aclions may include paying any sums gecured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
l.ender may take action under this paragraph 7, Lender does not have tu do so.

Any amounis disbursed by L.ender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, Lhese amounts shall bear interest from
the dale ¢fdisburse t al Lthe Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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I [Lender required morlgage InSUrance as a ﬂundiéiun of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the ingurance in effect until such time as the requirement for Lhe
insurance terminates in accordance with Borrower’s and LenHer's written agreement or applicable law,

8. Inspeclion. Lender or its agent may make reasonablelentries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspu{:tiuln.-'speuifying reasonable cause for Lthe inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid w Lender, S

In the evenl of a tolal Laking of the Property, the pi‘nﬂcedg shall bo applied to the sums secured by this Security
Instrument, whether or nol Lthen due, with any excess paid'tv Borkower. [n the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in weiling, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before Lhe taking, divided by (b) the Mair market value of the Property immediately befove the taking, Anybalance shull be
puid Lo Borrower. o

If the Property is abandoned by Borrower, or il, afler nolipe by Lender Lo Borrower Lhat the condemnor offers Lo
mike an award ar settle a claim for damages, Borrower [alls to Yespond Lo Londer wichin 30days after the date Lhe notice is
viven, | ender is authorized W collect and apply the proceeds, ﬂlhtsilu:tinn, vilher Lo restoration or repair of the Property or
to Lhe sums secured by thiy Securily Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Jate of the monthly payments referred to in paragraphs Land Sor change the amount of such payments,

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this iSechrit_-.r Instrument granted by Lender to any successor in
l.ender shall noi. be regquired 1o commence proceedings a atnkl Lan;.r successor in intevest or refuse to extend Lime for
payment or otherwise modify amortization ef the sums gsecured by ¢ is Security [nstrument by reason of any demand made

&L |yy Lhe original Burrower or Borrower’s successors in interest, Any furbearance by bender in exurcising any right or remeily

o0 shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
ihis Securily Tnstrument shal! bind and benefit the successors and assigns of Lenider and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinl and several. Any Borrower wha co-signs this Security

o [nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

= thal Borrower’s interest in the Property under the terms of this Security Instrument; (b}is not personally ohligated w pay
Lthe sums secured by Lhis Security Instrument; and (¢} agrees that Lender and any olher Borrower may agree Lo exlend,
modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without
Lhal Borrower's congent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted go that the interest or other loan charges collected or to be collected in

(S conneclion with the loan exceed Lhe permitted limits, then: (a) any such loan charge shall be reduced by Lthe amount

L™ necessary to reduce Lhe charge Lo the permitted limit; and (b) any sums already collected from Boerrower which exceeded

AL permitied limils will be reflunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed

et under the Note or by making a direcl payment to Borrower. Ia refund reduces principal, the reduction will be treated aga

=T nartial prepayment without any prepayment charge under the Note.

—p 13. Legislation Affecting Lender's Rights. [f enactment or expiration of applicable Jaws has Lhe eflect of
rendering any provision of the Note ofthis Security Instrument unenforceable aceording to its terms, Lender, atits option,
muy require immediate payment in (ull of all sums secured by this Security Instrument and may invoke any remudies
permitled by paragraph 19, 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of

= paragraph 17.

2 14. Notices. Any notice Lo Barrower provided for in this Security Instrument shall be given by delivering ot or by
mailing il by first class mail unless applicable law requires use of another method. The notice shall be direcled Lo the
Property Address or any other address Borrower designates by notice to | ender. Any notice to Lender shall be given by
firstelass mail 1o Lender’s address staled herein or any other address Lender designutes by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lender when given as proviuded
in Lhis paragraph.

| 15. Governing Law:; Severability. This Security Insirument shill be governed by federal law and the luw of the
jurisdiction in which the PProperty is localed. Inthe event thal any provision or ¢lause of this Securily Instrument or Lhe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Nute
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instroment and Lthe
Note are dectnred to he severable.

16. Borrower's Copy. BBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transler of the Properly or a Beneficial Interest in Borrower. I all or any part of the Pruperly or any
interestin it issold or Lransferred (or ifa beneficial interest in Borrower is sold or transferred and Borvower is nol i natural
person) withoul Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibied by
federal luw as of Lhe date of Lhis Secuarily Instrument,

If Lender exercines Lhis oplion, Lender shall give Borrewer notice of acceleration. The notice shall provide a peviod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament. 1 Borvower fuils to pay these sums priar (o Lhe expirilion of this period, Lender may invoke any
remadies permitted by this Securily Instrument wilhout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
onforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a)Sdays (or such other periid as
appheable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing Lhis Security Instrument. Those cenditions are that Borrower:
{x) pays ender all sums which then would be due under thig Security Instrument and Lhe Note had no aceeleration
pecurred:; (b) cures any defiull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing Lhis
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rostsonably required to ngsure that the lien of this Securily Instrument, |.ender's rights in the Properly and Borrower’s
oigation Lo pay the sums secured by Lhis Becurity Instrument shitl! continue unchanged. 1lpon reinstatemendl by
Borrower, this Securily Instrument and the obligations secured herely shall remain fully effective as il no accelerntion had

ta reinstale shall not apply in Lhe case ol accelerntion under paragraphs 1or 17.

Page 30f4 Form 3001 4/8%
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¥ NON-LUINIFORM COVENANTS. Borrower and Im'_nder firther covenant and agree as follows:
R 19. Acceleration; Remedics. Lender shall Ei\I'E nﬁti@:e Lo Borrower prior to acceleration following Borrower’s

breach of abty cdvenant or agreement in this Security Instrument (but not pricr to acceleration under paragraphs 13 and 17
unless applicable law provides otherwisa), The notice shall specify: (a) Lhe default; (b) the aclion required Lo cure the
default; (¢) a date, not less than 30 days from the date the notice is given Lo Borrower, by which the defaull must be cured;
and (d) that failure Lo cure Lhe default on or before Lhe date specified in the notice may result in acceleration of the sums
secured by this Security Insirument and sale of the Praperly. The nolice shall further inform Borrower of the right o
reinstate afler acceleraiion and the right to bring a court action to assert the non-existence of a defaull or any other
defense of Borrower to acceleration and sale, Ifthe defu,lult. is not cured on or before the date specifiod in the notice, Lender
al ils option may require immediate payment in full of ail sums secured by Lhis Security Instrumeni withoul further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be enlitled Lo
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limiled o,
reasonable attorney’s foes and cosls of title evidence.© |

Il LLender inyokes Lhe power of sale, Lender shéll give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby.... e County, Alabama, and thereu |;:|-cm1 shall sell the Property to the highest bidder at public
auclion at the front door of the County Courthouse of this Gnlunl._v. Lender shall deliver to the purchaser §ender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) (o a)l expensges of tha sale, including, but not limited
o, reasonable attorneys’ fees: (b) to all sums secured by this Securily Instrument; and {(c} any excess to the person or
persons legally entitled Lo it : |

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonment of Lhe Properly, Lender {in
: person, by agent or by judicially appointed receiver) ghall be enlitled to enter upon, take possession of and manage the
i Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied firstL to payment of the costs of managemaent of the Property und collection of rents, including, but nol
limited Lo, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums sccured by

his Security Instrument.

\]} 21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
LY nstrument without charge to Borrower. Borrower shall pay any recordation costs.
E 22 Waivers Borrower waives all rights of homesteud exemption in the Property and relinquishes all rights of
&~ yrlesy and dower in Lhe Property. _ |
@) 23. Riders to this Security Instrument. Il'one or'more riders are executed by Borrower and recorded together with

[=Lhis Security Instrument, the covenants and agreements of each such rider shall be incorporated into und shall amend and
O\Lupplement the covenants and agreements of thig Security lnstrument as il Lthe rider(s) were a part of this Securily
Insirument. [Check applicable box{es)]

| § Adjustable Rate Rider Condominium Rider : [] 2-4 Family Rider
. n . 1
Graduated Payment Rider [ ] Planned Unil Development Rider
(Mher{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity

Instrument and in any rider{s) executed Borrower and recorded with it
Q&(/ ..................... (Seal)

Witnesges:
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I, COURTNEY H. MASON, JR., a Motary Public in and for said County, in said
State, hereby certify that Thomas J. Oser and wife, JoAnne M. Oser whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the safie bears date.

My Camission Expires: March 10, 1991

THIS INSTRUMENT PREPARED BY: COOURTNEY H. MASON, JR.
100 Concourse Parkway Suite 350
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