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This instrument was prepared by

Theodore W. Schneider and Setsuko Schneider . {Namgp Andy Thomure

- 1604 Montgomery Highway
103 Green Wing Circle I (Addrgss = 'l

EFFERSON FEDERAL SAVINGS

. |
Birmingham, Alabama 35214 IR & LOAN ASSOCIATION
d 216 NORTH 18T STREET
1I BIRMINGHAM, ALABAMA 35203

Loan # 09-35-006303 l

L
- MORTGAGOR Y MORTGAGEE
*I* includes each mortgagor above, , 1| *You” means the mortgagss, it SUCCOISOre and assigns.

REAL ESTATE MORTGAGE: For value recelvad, |, Theodre W, Schneider and Setsuko Schneider
' ' L, 'rﬂbjgaga, grant, bargain, sell and convey to you, with power of gale,

to secure the payment of the secured debt describad balow, on _J_ﬂﬂj.l_ﬂ_ty_ﬁ-r_. 1990 ., the real estate described below and all righte,
assements, appurtenances, rents, leases and existing and future improvemants and fixtures {all called the “property”}.

. 817 MWillow Bend .
PROPERTY ADDRESS: _ Bend Road __Jlel ham e  Alsbama 35124

{Stirast)

LEGAL DESCRIPTION: ) |

yot 62, Block 1, accnrdiqg to the Survey of ‘Cahaba Valley Estates, Third Sector, as recorded
in Map Book 5 page 107, in the Office of the Judge of Probate of Shelby CountyjAlabama.

din ShE1hJ’ o | ' .Cuulntr,Alahama.

located in
TITLE: | covanant and warrant title to the proparty, excapt for

SECURED DEBT: This mortgage secures repaymant of the securad debt and tha parformance of the covenants and agreemants containaed in
this mortgage and in any other document incorporated harein. Secured debt, as usad in this mortgage, includes any amounts | owe you
undar this mortgage or undar any instrumant gacured by this mortgage and all modifications, axtensions and renawals thereof,

The E;curdd debt is evidenced by (List sl instruments and agrhamant's'sa-:urad by this martgage and the dates thereof.):

- ;
M. i I "
M™Y. .. X Future Advances: All amounts owed under the above agraement are sacured even though not all amounts may yst be
_ Lav: . sdvenced. Future advancea under tha agreemant are contemptated and whi be secured and will heve priority to the same
extant as if made on the date this mortgage is exacutad.
- _'fé " X} Revolving credit loan agreement dated Januar _All amounts owad under this agreemant are secured sven
o« e though not all amounte may yel be advanced. Future advances under tha agreement aie contemplated and will be secured and
L2 o0 will have priority to the same extent as if made on the date this mortgage is executed.
sy !N' The abova obligation Is due and payable on January |5 2 Z{I}Uﬂ — ' if not paid earlier.
-r The total unpaid balance secured by this mortgage at any one thme shall not exceed a maximum principal amount of:
{- \
ey $8,000.00 - Eight Th KK dkkkkokhokkkkhkkk k¥ Dojlars ($ A, 000, Q0***x%kdpkkknk ),
, ‘ E pius interast, plus any disbursaments mada for tha payment of taxes, speclal assessments, OF INsUrance on the property, with intarast
"ﬂ- d : ! d. 1 - ) . : . I . o, . .
i on such dishursem#ants - o _
Yl [X] Variable Rate: The interest rate on the obligation secured tw this mortgage may vary according to the terms of that obligation.
e | . [ A copy of the loan agreament containing the terms under iwvhich the intarest rate may vary la attached 1o this mongage and
o | made a part hereof. o

|
RICERS: [} Commarcisl [ _ : _ : . ]

SIGNATURES: By ligﬁlng htlnﬁ; | agres to the terms and covenants nént]ninm:l in this mnrtg:sn {including thoss on the reverss gsida which
aby q-n 16 form} and in any riders dascrl abova signed by ma.

incorporated onto Dtg

TN L 1ER; / aai} . ‘ : (Seal}
- , | 1 .o _

\_Zéu‘é’) (7 \_S: (Sesl} | : {Seal)

WITNESSES:

t

ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson , County 88;
), Charies Andrew Thomyre , & Notary Public in and for sald county and in said stata, hereby certify that

Theodore W. Schneider and Setsuko Scheeider ,

whosse namels) A€ __ signed to the foregoing n_unv@whna. and who _@3r€ __ known to me, scknowledged bafore ma on

Individund [ this day that, being informed of tha contents of thu'::upwvan-:a, ‘have  axecutad the same wvoluntarily on the day the
S

sarne bears date.

whoge namels) as L. -
a corporation, .- .. sighed to the foregoing conveyancé and who
?ﬁrpam' this day ihEt, baing '!ﬂfﬂl*ﬁ‘lﬂd of the contents of thufmhvavﬂnm,
| axacuted the same voluntarily for and as the act of gaid corporation.

Glven un't:hil-'n_"rrri'_,,lr hand this the day of January ]
My commission explres: l[l Y/
..-""'-.-.- P S ..n .-"'f .—':‘I".I...-‘- i -l.-.'-‘ ‘ Ll

iNotary Public]
Al ARARMA

|| of tha '
known to me, acknowledged before me on
, as such officer and with full authority,

he

—_— ——
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- . . ; : . . " i - 1 ' , . |""|;|. L

LS - %

1. Payments. | agree to make ail payments coni:the gecured debt whan dua. Unless we agree otherwise, any paymaents you recsive from me or
for my benefit wiil be & olied flrst tp any amauntg t owe you on the sacured dabt (exclusive of interast or principal), second, to interast and
then to principal. If partial prepayment ¢ the gecured debt occurs for any reason, it will not reduce or excusa any scheduled payment until the
securad debt is paid in full.. RS ST L

. = -l B L b ' 5 L ) Loog AT

i e PR : - S Co S .
2. Claims against Title, 1 will pay all taxed. assassments, liens and gncumbrances on the proparty whan dus and will dafend titls to the property
rights, claims or defenses which 1 may

against any claims which would impalr the Hen of thls morigage. You may require me to assign any
have against partias who supply labor of materials to lmprove or maintain the proparty.

3. Insurance. IzwIIl keep the proparty inaurad under tarme accaptable to vnu: at my axpense and far your bensfit. All insurance policles shall
include a standard martgage clause in favor of you. You wlill ba nam#ad as 1088 payee Or &S the insured on any euch insurance policy. Any
insurance proceads may be applied, within your discration, to either the rastoration or repair of the damaged proparty or 10 the sacured dabt,

If yvou require mortgage insurance, | agree to m&intain such insurance for as long as you raquire.

Fy Property. | will keep the proparty in good condition and make all repalrs reasonably necesgary.

Y all your a:n:panaas,' Inﬁlﬁdiﬁg reasonable attﬁrnaﬁ"faaa'if | break any covenants in i’hlﬂ rnnrtgaﬁa ur'in an ' ublig'atinn |

5. Expanses. | agree to pa
rded by an appeliate court. | will pay these amounts to you as provided in Covanant

sacured hy this mortgage. Attorneys’ {ees include those awa
10 of thia mortgage.

6. Dafault and Acceleration. If | fail to make any parmant whan due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mnﬂ#a?a, yvou may accelerate the maturity of the sscured debt and demand immadiate payment and exercisa any
othar remedy evailable to you. This morigage gives you the power of sals, which you may also invoke under the circumstancas described in
the pravious sentancs. If you invoke the power of sals, you will give naotice of the sala by publication once a week for three successiva weeks
in some newapaper published in the county in which the proparty ar §ny gortion of it is located. Thia notice will give tha tims, place and terms
of the sale, and a descripticn of the property. After this notice is glven, the property wili be sold to the highest bidder at public auction at the

front door of the County Courthouse of the county in which the notice of sala was published.

4. Assignment of Rents and Profits. | assign to you the rents and rofits of the property. Unless we have agreed otherwige in writing, | may
collect and retain the rants as long as | am hot in default. If | default, you, your agent, or a court appointed receiver may take possassion and
manage the property and collact the rents. Any rents you collect shall be applied first to the Costs of managing the property, including count
costs and attorneys’ fees, cormnmissiona to rantal agents, and any other necessary related expenses. Tha ramaining amount of renis will then

apply to payments on the secured debt as provided in Covenant 1.
8. Walver of Homastead. | heraby walve all right of homestead axemption in the propsrty.

- 9. Leaseholds; Condominiums; Planned Unit Deavelopments. | agree to comply with the provisions of any loage If this mortgage is on a leasehold.
lI..le this mortgage is on & unitin a condeminjum or & plannad unit development, | will perform al} of my duties under tha covenants, by-laws, or

regulations of the condominjum or planned unit development.

e to Parform for Mortgagor. i | fail to perform any of my duties under this mortgage, you may perform the dutios
?an\r construction on the property

2
& 10 Ruthority of Mortgage
ity intarest in the property.

or éause them to be performad. You may glgn my pame or pay any amount if necessary for performance. |
i dfscontinued or not carried on in a reasonakle manner, you may do whatevar Is necessary to pratect your secur

This may inciuda completing tha gonstruction, |
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) ¢¥ailura to parform wlll not preciude you from exercising any of your other rights under the law or tihia morigage.

""gmﬂu nte paid by you to protect your gacurity Intorest will be gacurad by this mortgage. Such amounts will be due on demand and will
aBr interest from the data of the payment until paid in fu_II at the interest rate in effect on the secured debt.

-
[
o
a0

11.}iﬁspﬂﬁtluﬁ. You h*u'ay ar;té'r thﬁipmparﬁv'tﬂ Inepact if you glué me nuticaiﬁai‘urehand. The notice musat state the reagonable cause for your |
inspection, A ; _

’L.j ' UL -'|._ . . . )
12..Gondemnation. | assign to you the proceeds of any award or claim for damagas connected with a.condemnation or other 1aking of all or -

q%an of the property. Such proceeds will be applied as provided in Covenant 1. This assignment I8 subject to the terma3 of any prior securlty
ag . .

meant, i

13. Walver, By exercising any remedy avallabls to you, you do not give up your rights to later use any othar remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Severaf Liabllity: Co-signers; Successors and Assigns Bound. All duties under this maorigage are joint and several, If 1 co-glgn
this mortgage but do not co-sign the underilying debt | do s0 only 10 mortgage m interest in the property under the téerms of this mortgage.
| also agree that you and any partg to thls mortgage may extend, modify or make any othar changes in the terms of this mortgage or the

secured debt without my consent. Such a change wilt not release mé from t;he tarms of this mortgage.
The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

it by certified mall addressed to

16. Notlce. Unlass otherwise requirad by faw, any notice to me shall be given by delivering it or by mallin
il to your address on the front side

--~ma at the Property Address or any other address that | tell you. | will give any notice to you by certified mai
of this mortgage, or 1o any other address which you have psignatad. .

Any notice shall be desmed to have baen given to either of us when given In tha manner stated above.

16. Transfar of the Property or a Beneficial interest in the Mortgagor. If al! or any part of tha property or an intarast In it |s sold or traneferred
gent, you may demand immeadiate paymeant of the gacurad debt. You may also demand immaediate payment if

without your prior weittan con
the mortgagor is not & natural person and & beneficlal interest in the mortgagor is sold or transfarred. However, you may not demand payment
in the above shuations if it Is prohibited by federal law as of tha date of this mortgage.
17. Release. When | have pald the sacured debt in full and all undeﬂvirig agreaments have been tarminated, this mortgage will becomsa nul

and void and you will release this mortgags.

OCE-MTG-AL BESME
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g Theodore A Schnelder and [ . JEFFERSON FEDERAL SAVINGS | o
o] etsuke Schneloar | i/ &LOAN ASSOCIATION SO
S i reen Wing Gcircle B B -
A - L 215 NORTH 215T STREET
04| Bivmingham, Alabama 35218 || 1711 BIRMIJIGHAM, ALABAMA 35203
S S Borrower's Name and Address - - I L r's Name and Address
e |  You" maans each borrower above, jointly and severally. - Ylos - TWeTor fust means tha knder named above.
N 09+35-006303 oo o] Initial Advance $ _ Maturity Date __danuary 5 .,2880
Datg _danuary 5, 1990 ' | Minimum Advance st 30000 | Biling Oycle: Ends the 25th day
Trans. Acct. # ' ' | Minimum Balance $ .~ ol every month
Line of Credit § ,000,90 _.— | Draw Pericd _120 ponths - Payment Date the 10th day
Triggering Balance $._ . Repayment Period < 38 months . of every modath
L R . T o HOME EQUITY LINE OF CREDIT .
GENERALLY: This is an agreament about your hame equity line ot credit. Many . |, money io you o make the payment. All the terms of this iigreanﬁnt u}ruurd
. of the terms we use in this agresmen have Fpepial-maaninqs. The lerfn | &, gappy tosuchia pan. ,.; pi Sk S é‘ PEFEERY SR D A
. loan account balapcé” means the sum of the, unpaid principal o Joahs mada " 1+ ¥ ' You Gan pay off allbr part ot what you ow af any Yime. However, so long
- under this plan, plus unpaid but earned finance charges, plus any credit ‘as you owe any amount you must continue 1o make your periodic minimum
‘insurance premiums that are due. "Transaction Account” means an accouni . paymant.
you carry with us. The number of this account is listed at the top of the torm . The amounls you pay will tirst reduce the amount owed for credit

_ on_the Yine labeled "Trans. Acct. #° "Line of Credit” means the maximum surance (if any). then will reduce the finance charges, and finally will
amaount nf*E[[i_nclpa\'wa'_uEin ibrdinari}y ?I'._I!uw yoli lntuwe us unir.iﬁr this-i. plan at- -- uca the amount of ynpaid kand.;- cEka % e e
any time. "Triggerng Ba ance” is the amount you must keep In your | nme- - ! I d R
Y N on accaunt io prevent us from lending you money under iz plan. ROUNDING RULE: The minimum payment wil bé rounded _UP o the

" in addition, we will use the following terms fo/ this home equity plan: nearest $ 1,00 . o

"nitial Advance" means the amount of monay we will require you to accept ... \ .
as an advance to open the plan, "Minimum Advance” maﬂng the smallegl {F-AUTOMATIC WITHDRAWAL: If checked, you autharizé us 1o automatically

+
I ™ |
17

amount of money we will advance tc you al your raquest. The "Minimum withdraw your payment from your trapsaction account on @ach payment
Balance” is the amount of principal of loans we will r uire you to maintain date. I your transaction accouni does Gt av ugh money in it 1o make
outstanding during the plan. if the principal balance ou standing falls below . the minimum payment, we may, but argé n yited to, Jend you monay to
the minimum balahce, you may have to pay a fea described below. . ~ . make the payment. All the terms of this agrae t will apply t6 such a loan,

»Draw Petiog” is the time during the plan that you may raguest koans, The i-‘a ,ﬂﬁﬁnum paymaent amount, we

. s W ; ! | If Ynur joan account balance is less than

Repayment Period” is the time during the plan that you must repay your . ' - will withdraw only the amount necessary to reduce your loan account

!aarlrfaccu{.mt baifat?:qa. You cann;.::t ;nliﬂ‘ann new II'-uans ::f|ur|ng this tllll.’lnﬂ. ©- 4 palance to zero. L - ,;mp s . | |
any term of this agreement violaies any law or Ior same ol8! reason is URITY: he pavment ¢ A o )

not eniorceable, that term will not ba part of this agreement, This\agreement - EEEH.F’II!his Jgaﬁfﬂ':éa: ¥ Thgnér?‘r;z"'gﬁl@- o ot ﬁ?ﬁuﬁ?y?ﬁﬁ *:Eai

is subiact to the laws of the state where we are located, . - ; .rﬁquirad {0 pay. you (such asi moriey- i u?' ﬂn s of checking acc;::unt}.

daductibility of interest and charges under this home equity plan. - U owever, we cannol use in this way mofey in ybar IHA or other tax-deferred

! ] 101138 : c b e ratirament account. State law ma yethar lirh ogr right of set-off. .
1.."HEQUE5T|H A LOAN: You request a loan Unc}qr,!hl_ . |§I‘I Fhﬂl’ljﬂﬁﬂ'll’:y’ﬂhf Fog I-~=.=;" :'f -*.r,-..-.rﬁ. Howavar, wanwill ﬁﬂ‘.l'% no TEI t of EEI-DHgEggiﬁEt 'j'ﬂ"l.ll' |ﬂﬁﬁ”ﬁﬂ'€ﬂ‘uqt
e wrile & check far at least the minimum ddvance Jij&téd_;ab@ﬁ! uqlggq“:rnﬂ of " matance # you can cbtain credit under this pian by using a debit or a credit
Ly the special checks you have tor that purpase. “o o, gard o . o _

.- » request in person that you be advanced directly an amount at least as large : We have also secured your obligations under this pian by taking a
R : - the minimum advance listed ahcwﬂ_ T i.1 . I - I rj-.. IR oL ' Eﬂ'ﬂuntr interast {b}' way ofa EEparEtE SEG'UI'It]F' agrEEmEnt. mnr‘lgagﬂ or other
i HOW TrlE LFAH IS ?DV%NGI;:‘IE: When ynutre%uasta;Mﬁn&ryathwiI!. ‘subﬁﬂt to " Ingtrument dated I\ - ) in the

ny limiation al in this agreement, advance axactly theramount you - - - _ _ ,
tu.a O e the o0 ' 4 = following property, described by item or type: Lot &,B]Mk -]., accordi

-| future. We always have the option to deny any such request. . Lo |
T\ ¥ ‘Howsever, we will pot ordinarily grant. ny-racluast.fur.a loan w‘hmh"wnuld":"-r--_
! ca

raquest, 80 long as the requeste amount equals or exceeds the minimum

gadvance listed above. We will make the advance by depositing the amount in : tﬂ the Survaey of Cahaba Valley Estates, Third Sector, as

our transaction account, by advancing the monay direcily to you, or by ! . .
;ayiingtha d%signateu:'lm}hird_ erson or account.tdepel ing on hnwmwe agree t;:: " recorded in Map Book 5 page 107, {n the Office of the Judg
' make the advance. We will record the amount as a loan in your pan account. : .
g if your rewast is for less than the minimum advance, we may, ai our . _of Probate of Shelby County, Alabana. o
option, grant ihe request. However, Eraﬂtlnﬁ the request does not mean we ;- . {] 1t checked, collateral securing other loans you have with Ls may alsc
w' il be reguired 1o grant requesls for jess than the minimum advance in the  : * |~ gaeure loans under this agreement. .

e T R SR Flling foos § __

" you may buy property insurance from anyone you want who i$

. 10 us, or you may provide the insurance through an existing policy. i you buy
the insurance krom or through us, your premium wilibe e o e

use the unpaid principa! of your-loan accoun balance to be greater than
" the Line of Cradi.listed above. We njar, at our opfion;.grant such a request | .
we without obligating ourseives to do Bo in the future, . "~~~ : S
ITATIONS: The Tollowing additional limitations apply: - P

1

11 . i i0d, may not requgst advances totaling more than « -
o B -.-'pll"r"-q'_g--_tp'c"_';-ﬁﬂr-a 9! '»E—T—? xﬂjﬂ;._ﬁ FEIC| _3- Moo ,,H..;..,E_..,_,’..“,, e CAEDIT 3 UAANCE: Credit lita insurance and credit disability insurance ar
l } X . — — S— e S b .ﬂr&qm ed"luﬂﬁiﬁi‘n“adtrgii:m: "h;a'wﬂt' rﬁﬁda'mfn:;rggg:nlass-ynh;zlgtt
i . . - - : L LR I agree to pay the tional cost. The rates kst are app {
P During the draw pericd, you will be limited to a tnt_lal of o m 9 P e e lorming the premium Yol ow
. F or : s - L o hor ' TN . :
',y advances per S I S | | S |
| ™% During the term of the plan, you may nat rdquest advances totaling more i G R TYPE . - RATE. .
! __-_.‘"'thﬂi_'i $ . - pof .Il _ ' : f. - | o ' | You [Jdo [donot - want single credit life -
| '-’-'g::"fﬂt::::m- of the plan, you will be limiled o 2 10181 6.4 1AM 1 oy Odo-Cldonot wam.  jointcreditife o . ti
" 4OW FINANCE CHARGES ARE COMPUTED: Finance charges begin 10 i You Odo Uldonot want credit disability - - -
- acerue immediately when we make a loan 10-you. To figure the finance; | .- - - _ X - |
Y, charge, we will apply a periodic rate of finance charge each biling cycie 1o | | - X .
1. the “average dally balance” of your loan account for the biling cycte. The | "CHANGING THE TERMS OF THIS AGREEMENY: Gengrally, we may n
F - “ayerage daily balance” is comipuled as follows: First, we take your loan, . change the terms of this agreement. However, we may change the terms
- -, account balance at the beginning of the day and subiract any unpaid finance" 3 - | the lallowing circumstances, o . S
* charges and credit insurance premiums (if any} that are due. Naxt, we 1~ 1"« If this is & variable rate plan, we may change the index and margin if tf
. subtract the portion of any payments or credits eceivad that day which apply - | . original index described abave bacomes unavailable. Any new index w
o thedrap?yment nL your nags. {Hd_tppﬂiﬂl'l ol each PEY"'IEHHI Yﬂ'il _ITJI'_I‘ERE is | |- havea h‘nslt:::ric;ﬂ muvamentt simtilar t? thta original, and, together with a ne
.. A led to finance charges and credi insurance preamumes, H any.}p inhen wa e macqin, will pr uce a simitar interest rate. )
. {‘ﬂgﬁ Ianjr new loans made that day. This gives us F;ha dally balance. Then we e wgrﬁ-.ay maEg changes that you have aqra-ﬂd to in writing. -
*add up all the daily balances for the billing cycle and divide the total by the 4 :| . « We may make changes that bnequivocaily benefit you.
ST number of days in Thﬁ billing cycle. This gives us the “average daily _batanq_a. b T« Wa may, make changes 10 iry,-;,-,igntﬁ'I ic?nt terns of this Fgraﬁmant, - '
L l‘ ‘The periodic rate of FINANCE CHARGE is 1,000 % which is | | nccmrg : cé‘ﬁ'}h;"’gvg‘nﬂ dﬂe‘ggr?hé d? oliowing E'-Pﬂff I_'-‘— E anges, I_JPDH_I
. requal to an ANNUAL PERCENTAGE RATE of 12,0 %, The | : ..+'- « We will increase tha ANNUAL PERCENTAGE HATE.* gy
. annual percaniags raie inciudes interest and not other costsy - - | oLl Jldet i vou leavd voup noaltionwd — : -
'P*a - bl "_r:.":. - -. . r'.",r'_

T . - ,I-_u
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| - [+ During the draw period, you wlill be limited to a total of
% During the term of the plan, you may not réquest advances totaling more
r . . l--i.than 5 . ! i . pﬂl‘ - . . .. | : .
... During the term of the plan, you will be limited 10 a total of - "y
'- STEEAT P AR AT A 3

L agvancesper —.. ' . g 3 S :

HOW FINANCE CHARGES ARE COMPUTED: Finance charges bagin to

.- accrue immadiatel _ 0 _

- ¢harge, we will apply a periodic rate of finance charge each billing cycle 1o .
the "averags daily bafance” of your lban account for the billing cycle. The .
“average dally balance” is computed as follows: First, we take your loan,

P e g
[
-

charges and credit insurance promiums \
subtract the portion of any Tayments or credits recelved that day which apply
to the repayment of your loans. (A portion of each payment you make is;

" ¢add any new loans made that day. This gives us the daily batance. Then we

~ number of days in the biliing cycle. This givas us the "average daily balance.”

above the folldwing "base rate"; Chase Manhatten prime rate. The resulting -

~annual percantage rate will be rounded up to the nearesl 1/8%. The annual .

: $ei'centage rate may increase if this "basa rate” increases. An increase will :

b ﬁa:fke effect the 25th day of every manth, An increase will result in an increase: -

"~ minimum payment. The annual percentage rate will not increase more often

Ciﬂ?" once a month. A decrease will have the opposite effect of an increase -
closed above. . : .

{ -~ 1i the base rate, changes more frequently than the annual percenta e.
("Xrate, we will always use the base rate in eftect on the day we adjust the

... Huch a case, we will ignere any ch
- fapnual percentage rate adjusiments. | L
' The "annual percantags rate” referred to in this section is the annual rate !
: "gy)hich corresponds to the periodic rate a Eliad io the balance as described |
: - whusabove. This corrasponding ANNUAL
' CLaxceed 15%, and will never exceed the highest allowable rate 1or
, agreement as determined by a ﬂicahle state or federal law. ,
HOW YOU REPAY YOUR LOANS-DRAW PERIOD: On or befora each
paymeni date during the draw period, you agree to make a minimum '
Fayment to reduce your debt. The minimum paymaent amaount 15 1.5%% of your ;
oan accouni balance on the.last day of the billing cycle, or $100.04,

this typa of |

"~ whichever is |grea’n&ar. ' » o
PRINCIPAL REBUCTION: During the draw period the minimum payment wilt.

[ not reduce the principal outstanding on your kne, - *

® E] not fuily sepay the principal that is outstandipgtond your ling. N { 3 *i]-
. "HOW YOLU REPAY YOUR LOANS-REPAYMENT PERIOD; On or betfor each !
payment date during the repayment period, you agres 0 make a minimum

ayment to reduce your debt, The minimum payment amount 1s 3.5% of your

g ﬁ:-an account balance orn the

whichever is greater. . y : _ . _
AL PAYMENT: On the maturity date listed above, you must pay tha amount
: of any remaining loan accoun{ balance cutstanding. The minimum payment
P, 5% will not fully repay the principal that is nutstandmg on your ling. At that ime -
: E1 may be reddirad o pay the entire batance in a single ballocn payment, 1
Q0 {The amcunt of your ling of cradit, the timing of !ynur payments and your
“pattern of advances all effect whether you- will have 1o makse such a
Ij will be required to pay the entire balance in a single bailoon payment. .
- If you have any loan account batance at lhat lime, we are not obligated to
. refinance Knur account, but will consider your request 10 do so, If you

when we make a loan o you. To figure the finance: .

* * . ‘account balance at the beginning of the day and subtract any unpaid finance : |
it any) that are due. Next, wer

applied 1o finance charges and craditp insurance premiums, if any.) Then we
. ‘add up all ihe dailrhhalancas for the billing ¢ycle and divide the toial by ibe ..

annual percentage rate to determine the new annual parcentage rats. Inj .
anges in the base rate that occur between:

.
|
il

ST Lt N ¥ ' _
*‘T‘j""n'“ai"fé"“"?“‘airquu 34 Yo GhiatErann “ Werwill pi

' The periodic rate of FINANCE CHARGE is 1.000 % which is
oqual to arn ANNUAL PERCENTAGE RATE of 12.0 %. The'
| annual percentage rate includes interest and not other costsj booboao
... VARIABLE RATE; The annual percentage rate-may:change; and will'be 1:5% 11 1

the finance charge and it may have the effect of increasing your pariodic -

RCENTAGE RATE will never: . !

L =

last day of the billing cycle, or $100.00, , .
|

you: , |
. |N _paymenl) : — '
refinance this account al maturity, you may have to pay some or ali of tha

. closing costs normally associated with a new loan even if you obtain:

financing from us, -

r. ADDITIO

ayment date is less than the minimum payment amount, you must pay qn!y '

hé loan account balance. - : .
i you fail to make a payment, we may, but are not required to, advance

1

!

»

| -

B | |

l. | | | !.

O B AYMENT TERRMS I Ydur [6an aceount Balancs of 4"

]

_—— et =

- By:

o4 )
.": " et ' ! L
L St
- [l.},ql:gp-u »
T _ o
ety - .
. L L r- :I .
Tl ". r .r_ :_'
T o, b
-a._.-.'. o '] ; :
I-rl . l.‘.-. - N
-I l.r ! ! L] H ' 1
S ;A ]
:'I . L .
- ! . §
:_- .I Fl .I
."..,. " -
" . .-..
Lo " b
- - .
R - o -
. .l -. |_1
ERE ..‘-...
':.F"-' T,
ety . . 1_'"
rarie e
e e,
[ + *L 4
i T
mE- | el
cer Lo
o I
ol (LS
oyt T :
i atn
r.'i.l:.' Il-l.'_'
,'a-';.!l A
¥ wam [P
OV +
LELE ain
Ll Lem
3 -1
e .
"

e
LI
- .'"'.' .

a#*vig coverage’ Uniess- you- sic
rates listed below are applied

- and agree to pay the additional cost.
: . 1o detarming the premium you ow

for
: o : TYPE. ° jHATE
You do Odonot want single cradil lifg
You [ldo:Cldonot: want . jointereditlife ~ - -
You [Jdo [ldonot want cradit disability |
}{' _ . y |

CHANGING THE TERMS OF THIS AGREEMENT: Generally, wa may h

change the terms of this agreament. However, we may change the terms

- the following circumstances: .

"o i this is a vanable rate plan, we may change the index and margin if
origina! index described above becomes unavailable. Any new index w
have a historical mavement similar to the original, and, togsther with a ne
margin, will produce a similar interest rate. ' _

« We may make changes that you have agreed lo in writing. -
~ = We may make changes that unequivocally benefit you.
"+ \Wa may make changes to insigniticant terms of this agreement. o
In addition, we may make the following specific changes, upon th
occurrence of the events described: .

' Wo ul lncroase he ANNUAL PERCENTAGE RATE 17—
L I TR T TRRIL 1A Sy iy e
.fﬁi’ﬁiﬁ 'i}%ﬁ'?é%é;iﬁaﬂ[iérﬁi'ﬁf N i you leave your pGaition with us
+ We wilt increase the ANNUAL PERCENTAGE RATE - %

you tait to maintain a qualifying minimum balance of $_
in a savings or money market account at our institution.

~ + Wae will increase the margin % if you fai! to maintain a qualilyir

minimum balance of $ in a savings or money mark

account at our institution. e
» We will refuse to make additional extensions of credit or reduce your cre
' limit if the maximum annual percentage rate is reached.
; if we are required to send notice of a change in terms, we will send t
_ %ice tu]ynur address listed above. {You should inform us of any change
ress. .
ADDITIONAL CHARGES: You agree lo pay the following additional charges:

e You agree to pay an additional fee of $40.00 per year in arder 1o participa

LT

in. this plan. We will add this amount to your loan account balance on :
annual basss. -

. Aﬁpra'isa! D Official Fees - $26'5ﬂ e
Prﬁpﬂrty Survey $ : Title Search  $ 50,00
Ciedit Report Fees $ _ . Titkg Insurance $

" DocumentationFees $ .. % o Taxes .o ke $he s Tl
-i‘-.‘#.a.--' L Te '.".-';_-"I"r“'i,*' --i"-'. ‘j-".‘i.'f".*rl ry T i . "l f 't
g (bmer} : ' ' - %

ATTORNEY'S FEES: If you default on this agreemant and of we ara required
hire a lawyer to collect what you owa under this agreemant, you %?ree to p
our reasonable attornay's fees not exceeding 15% of the unpaid debt afl
default. However il the unpaid debt does not exceed $300.00, you do n
agree o pay our reasonable attorney's feas. RS

NOTICE: See the reverse side for additional terms and for information &

your rights in the event of a billing arros.

SIGNATURES: By sining below, you agrea to the terms on both sides of 1t
agreement and you promise to pay any amounts you owe under tk
agreement. You also state that you received a -complated copy of U
agreement on today's date. : -

CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY

READ THE CONTRACT EEI?‘.':}_FIE YQLU SIGNIT,
- f

|
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ADDITIONAL TERMS

L-

4 ' ‘ ' ' . ' ' l s . | _ '
DEF‘IM"‘:’%JTU gﬁ;;ﬁiﬁﬁ?ﬂﬁs&;?:t:;glbn?lils':éj;!:su;h?;ig}!ls ag}ﬁngigr%ngﬂgﬁﬁguﬁp ?nugncgﬁactian with any ph f this h ity line of :
< T B B B et e o e
L Soling () vcur anerof i prosary” (T 1o o s e o s o 8 St o ) e o mabialn ecuied e on
L, i Earp PRI Gt e e e o e ot fd sl iyl e o s o e ppe
Ilf:fj E&g rr:'?slt?rﬂt:ar%ﬁg?as Eﬁ:ﬁp Eﬂﬁ .E:'ggtﬁi?;?guat;e;:l;f t?'ltélr érgte“[ﬂe Egd?s?l?:&fge Ig;igﬁgteeic:i one pa r::nt ard charge you a term}irn tion fee (if E::i;:rfm e
3 e i e, rcemant, and ol o i cllcion o e amountenin. i you are et sy maina dosrbed v n I o we may
.. lerminate and accelerate the amaunts owing on your account, we may use our right to set-off, un:esﬁfﬂﬁi -[',;131”{3"':5 and we purchase insuranca, If we elect tp

3 Even if we choose not to use one of our remadies when you default, we do not, forfsit our righ ' i edy

r+ you default, we can slill consider your actions as a default in the future. ) ur right to do so i you delault again. If we do not use a remedy when
i in addition, we may temporarily prohibit you from obtaining additional extsnsions of credit, or reduce your credit limit if:
it ; The value of the dwelling secuting this homa equity line of credit declines significantly below its _af»prai'::;&d valua for purposes of this fing;

We reasonably believe you will not be able to meet the repayment requirements due to a material change in vour financial circumslances:
3 3) You ara in defauli of a material obligation of this agreement, which shall include. but is not imited go I yout Aal C slances, o :
X leal we need to assess your financial candition; - l t hruted to, your ongoing obligation to supply us with rnfnrmahnn wa

v (4} A governmental action prevents us from impcsfng the annual percentage rate pr wded for in this agreement;
; 255 A governmenial body adversely effects our security interest ta the extent that tﬁa valua of the sacgﬁty interest is less than 120% of the home equity line:

8 ggrﬂa éalag:ﬁ[ Eﬁrnentaga rate corresponding 1o the periodic rale reaches the maximum rate aliowed under this plan {it provided for on the o fg side of thi

{7) A'regulatory agency has notified us that continued advances would constitute an'unsafe buginess practice.

'~ In the event that we suspend your right to additional advances or reduce your credit line, we will send you natice of our decigion at i

farggésnsf nﬂﬁt?} rf:L?:?i:g rgglu ﬂ%‘*’:‘% inform #s, of any chgng?hin ylnur adgress.Lg"wa h?;.r? based our dacigiun to suspend or reduce ynﬂ'ﬁ?ﬁ{ﬁwﬁmﬂﬁmﬁ
It:on or pariormance under this plan, and yous eve tha ituati -

situation, and reinstate your credit privii&ggs. P 4 your situation has changed, you must request that we re-evaluate your

CREDIT INFORMATION: You agree to supply us with whatever information we reasonably fael wa need to decide whether to continue this plan. We agr |
requests for this information without undue frequency, and 1o give you reasonable time in which to suppll\i‘;ha information, plan. gree fo make

You authorize us to make or have made any credit inquiries we fee! are nacessary. You also authorize the par '
' .c'slquiries to supply us with the information we reqﬂest. " o i persons or agencies lo whom we make these

e et e i e e w D% . YOUR BILLING RIGHTS
| KEEP THIS NOTICE FOR FUTURE USE

This notice contains imp-uﬁant information about your rights ‘and our respnnsihiliiias under the Fair Credit Billing Act,
NotHly Us In Case of Errors or Questions About Your Bil

218 meHd

ou think your bili is wrang, or if rnu need more information aboul a transaction on your bill, write us at the address listed on your bill. Write 1o us as soon

. pgasible. We must hear from you no later than 60 days after we sent you the first bill on which the error or problemn appeared. Y ‘

b |

In Your letter, give us the following information: +  Your name and account nurmber.
el *  The doliar amount of the suspected error, : ek

T = el T e s mesay hiiee: Dggcribe the errar and d}:plajn, if you can, wﬁr you_
believe thera is an error. H you need mare information,

describe the itern you are not sure about.

. —

_ C - |
If you have authorized us t¢ pay your bill avtomatically from your savings, checking or other account, you can siop the payment on any amount you think is .
Ta stop the payment your letier Ent?srraach us three busi:ﬁass d:ys bafurreﬁha autormatic payment is s:he"u;l?.lled to m::gur. Py Y ¥o m

Your Rights and Our Hﬁons!bfﬂﬁes
Altler Wa Reacaive Your Written Nolice

We must acknowledge your latter within 30 days, untess we have corrected the error by then. Within 90 days, we must either correct the error or explain why wa
believe the bill was corract. e

After we receive your letter, wa cannot try to collect any amount you q‘IJEE_tiDr'I,E or rapor! you as delinquent, We can continue fo bill you for the amount you
guastion, including finance charges, and we can apply any unpaid amount a?amst your credit limit. You do not have to pay any questioned amount while we are
invastigating, but you are still obligated to pay the parts of your bill that are not in gquestion.

If we find that we made a mistake on your bill, you will not have to pay any finance ﬁarges related to any quastioned amount. If we dida't make a mistake, you

may have to pay finance charqes. and you will have to make up any missed payments on the questioned amount. In egither case, we will send you a statement of the

amaunt you owe and the date that it is due. :

If you fail to pay the amouni that we think you owe, we may repart you as dalinqﬁenf. However, if our expianation does not Eatiﬁév you and you write 1o us within
- ten days telling us that you still retuse to pay, we must tell anyone we report you o that you have a question about your bill. And, we must tell you the name of
anyone we reported you to. We must tell anyene we report you to that the matter has been settled between us when it finally is.

1f we don't foliow these rules, we can't collect the first $50 of the questioned amount, aven if your bill was cormecl, | |
Special Rule for Credil Card Purchases - - . - oA e
1! |
+ If you have a problem with tha quality of properiy or services that you purchased with a credit card, and you have riad in good faith to corract the problem with the

‘merchant, you may have the right not to pay tha ramainin? amount due on the property or services. There are iwo limitations on this right:
}a; You must have mada the purchase in your home state or, it not within your home state within 100 miles of your current mailing addrass; and
b P
'y

- o
-k

The purchase price must have been more than $50.
. -~ These imitations do not apply if we own or operate the merchant, or if we rhaited you the advertisement for the property or services. ] -

g | | LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD

. ' I : ’ ' :
* ™ You may be liable for the unauthorized use of your credit card. You will not be liable for unauthorized use that occurs after you notify us at the address on the
: gther side of this form, orally or in writing, of the loss, theft, or possible unauthorized use. In any case, your liability will not exceed 350. .

*FORM OGP-HE BACKSIDE REVISION DATE 90588 AT OF ALA. SHELBY CE.

! HE-BS-1 :
- CERTIEY THIS | |, - |
'.HSTIRUHEHT WAS FILED - "1 1. | oo
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