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MORTUACE FORM 1 LJTG TS A

'ﬁm State of Alabama }

Shelby County.

THIS INDENTURE, made and entared into this Bthf dﬁyinf February, 1990.
by and between Thomas E. Barronton, Jr. and "Fi:i.ﬂ:re, Mary C. Barronton

parties of the first part, bereinafivr veferved t0 a3 mortgagor. and AmSouth Mortgage Company, Inc.

Mﬂhmmhﬁﬁuﬁmﬂhum _.__LEQ

witnmﬁ eth:

WHEREAS, the sid Thomas E. Barronton, Jr. and wife, Mary C. Barronton
justly indebted to the party of the second part fn the principal sum of
EIGHTY EIGHT THOUSAND SIX HUNDRED AND NO/100ths

as svidenced by note bearing even date herewith, payabls ss follows:
0% above the Prime Rate of AmSouth Bank N, A. of Birmingham, Alabama, as announced by

sald bank, 1n effect from time to time, to be adjusted monthly on the first day of the
month following a change in sald rate. o !

On demand, bearing Interest ss provided ip sefd note. {This is = FUTU'R.E ADVANCE MORTGAGE, and the sa:d

$88,600.00 indebtedness shall be advanced by mortgsgee to mortgagor fn accordance with s construction losn
agreement of even date herewith, the terms of which agreement wre made s part of this morigege.} In addition to the said
$88,600.00 principe] amount with interest, this mortgege shall also secure any and all other additional indebted.

ness now or hereafier owing by mertgagor to mortguges.

£

NOW, THEREFORE, the partles of the first part, in consideration of the premises, and to secure the payment of sald indebted-
pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and ‘bdng eituated .
lo the town of County of __Shelby , State of Alsbama, to-wit;

A parcel of land located in the Northwest Quarter of the Southeast
Quarter of Section 7, Township 22 South, Range 2 West, Shelby County,
Alabama and being more particularly described as follows:

Commence at the Northeast corner of said 1/4 1/4: thence South 84 .
deg. 11 min. West 488.60 feet to an iron pin and the point of
beginning: thence continue along last stated course 378.52 feet to an
iren pin, thence South 4 deg. @22 min.t East 474.17 feet to an iron pin
on the North right-of-way of Meadowood Lane; thence South 87 deg. 31
min. Eaet along and with said right-of-way 217.8B6 feet to an iron pin
thence North 33 deg. 53 min. 14 sec. East and leaving said right-of-
- way 373.28 feet to an iron pin; thence North 20 degrees 45 min. 09
sec. West 225.7]1 feet to the pnint of beginning. Mineral and mining
rights excepted, o

.
u
-
| |
TOGETHER WITH all bullding materials, equipment, fixtures and ﬂlttinp of every kind or chamcter pow owned or hereafter
acqulred by the mortgagor for the purpost of or used or useful in connection with the improvements Jocated or to be Jocated on
the hercinabove described real estate, whether such materials, equipment, fixtures and fittings are acrually located on or adjacent
to said real estate or pot, and whether in storage or otherwise, wheresoever the same may be located. ‘The personal property berein
conveyed and morigaged shall include, without limitation, all lumber and lumber products, bricks, buflding stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixrures, air-conditioning and heating equipment and appliances, elsctrical and gas equipment and sppliances, pipes and piping,

omamental and decorative fixtures, and in general all building material and equipment of every kind and character used or useful

in conpection with sald improvements. 15
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: Tuge]h:r with all the rights, privileges, tanements, and lp?m-lenlnm the;-euntn belonging o in any wise & ining, including screen

.- And the undmiﬁnud covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said precuses wid save &

. menced for

or any part thereof, or any interest thereon, remain unpald at maturity, or shorld the interest of said mortgagee in said property

. fee to said mortgagee, its successors or assigns, for the foreclosure of this murttg:, either under

! r

windows and doors, gas, steam, electne and other huﬁnﬁ; ighting and cooking apparatus, elevators, ice boxes, plumbing an
fustures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, snd every part thereof, unto the mortgagee, its successors and assigns {forever.

good right to xell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

ra.ﬂt and forever defend the title to the same unto the mortgagee, Ft: successors and assigns, against the lawful claims of all persons
2 hLOMSDEVET.

Angd for the purposs of further securing the ayment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over 'I.l'lill mm?tgage, when imposed legally upon said premises lm! should del;ult be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
sbove named, and every portion thereof, the undersigned agree to keep said properly continuously insured in such manner and in such

companies a5 may be satisfactory to the mortgagee, for at least § 88,600.00 against Joss by fire and §.... ——

against loss by tornado, with loss, if any, payable to said morigagee, ¢ its interest may appear, and if the undersigned fail to keep
suid pm’]:crt)' insured a3 above lpeciﬂeg: Lmn the mortgagee may, 'nt its option, insure said property for its insurable value ageinst
loss by fire and tornado, for its own benefit, the proceeds from such insurance, If collected to be czedited on the indehtedness 1

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or remn:tmr.:hn% the
premises; all amounts 50 expended by sald mortgagee for insurance, or for|the payment of taxes, mssessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or potice to sny person, to sald mortgagee, additional to the in-
debiedness hereby specially gecured, n:mi’ shall be secured by the Lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, und at the election of the muﬂgage:_ and without notice to any person, the morigagee may declare the entire in-
id:l:ftednﬂ: le::ire& by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-

ter provid i F

' )
The undersigned agree to take good care of the premises above described, and not to commit or penmnit any waste thereon, and to
keep g same r;l;nired, and at all times to maintain the same in as good condition as they pow are, reasonable wear and tear slone
excepted. .

The undersigned agree that no delay or fallure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, sither aa to
any past or present defsult, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigoed, and by the mortgagee, by sn officer t.gereo{

After any default on the part of the mortgagor the morigagee shall, upon bill filed or other proper legal proceedings being com-

tze foreclosure of this mortgage, be entitled, as a matter of right, to the appcintment by any competent court or tn unal
without notice to any cf"z' of & recelver of the rents, issues and profits of said premises, which power to Jease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION,. HOWEVER, That if the mut't?n:nr pays sald note and any zenewsls or extensions thereof, and all other
fndebtedness secured by this mortgage, and reimburses said mortgagee for any amount it maﬂ:we expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and gs herein agreed 1o be done, this con-
veyance to be null and void; but should default be made in the ﬁl}ment of mﬁ sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,

came endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or suthorizing the imposition of any specitic tax upon this mortgage
or the debt ﬁer:‘by secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured ‘I;Ir this
mortgage, or by virtue of which any tax or assessment upon the mﬂrt&lgad premises shall be chargeable against the owner said
mortgage, or should st any time any of the stipulations contained in this mnrtgage be declared invalid or imoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the inde .
same as mey not at said dale have been paid, with interest thereon, shall at once become due and payable at the option of said mort-
ggee. and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagee shall be authorized to take possession of the premises hereb ponveyed, and after giving twenty-one days mnotice Iz
ublication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is Jocated, st public outcry, te the highest bidder for eash, and lpp?r the proceeds of said sale: First, to the e:ﬁen:e of advertising,
selling and mnvef:g, including a reasonable attorney's fee: second, to the payment of any smounts that may have been expended,
or that mav then be hecessary to expend, in paving insurance, taves and other incumbrances, with interest thereon; third, to the pay-
ment in full of the princlpal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the date of
said sale; but no Interest shall be collected beyond the day of ssle; and, fourth, the balance, if any, to be tummed over to the mont-
gAgoT,

And the undersigned further agree that sald mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further asrﬂ to pay a reasonable aftorneys
e power of sale contained hereln,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sele shall be under no ohligation to see to the proper application of the purchase money.

In the event of » sale hereunder, the mortgagee, or owner of the debt and mnrtﬁa e, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned sgree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bsma relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gurd to the existance or pon-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the

er or makers of this mortgage, whether one or more persons, or a corporation:; and all covenants and agreements herein made
by the undersigned shell bind the heirs, personal represertatives, successors and assigns of the undersigned, and every option, right
and privilege heredn reserved or secured to the mortgagee, shall inure to the henefit of its successors an .

7
£
S
-8

The sald indebtedness of $ 88, 600.00 which is secured hereby is being advanced by morigagee to morigagor in
sccordance with a consiruction loan mgreemenl of even date herewith, the terms of which agreement are incorporated as a parl
bereof. In the event of defsult in the terms of sald agreement, or any other coniract or agreement between morigagor and mort-
gagee, such defauli shall be an event of default endtling the mongagee herzin o foreclose this morigage in accordance with the terms
hereof.

e |

tedness hereby secured, or any portion or part of
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IN WIITNESS WHEREOF, ' i
' . & corporation, has hereunto set its signature by
ihPmidmt.whnhﬂulymr.hmind and has cavsed the same to be attested by its Secrelary
on this ____ day nf - 19
|
{corporate pame) "_ - — ;'
I
By — — - —
m i
Attest:
]
P RO e e s
IN TESTIMONY WHEREOT, the unﬂ:ﬂllned have hereunto set thelr hands and sexls, on this the day and year first above
wrl'l'tcn.
Witnesses:
: |
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STATE OF ALABAMA,

sy, . 0 o s Conoy, o i S, by el G
Shelby 1homas E. BarraﬁmrP% wire, -%Hy Bafronton

hoss ol to forsgoling syanoe, and ho are known to me, agkncwledged before me oo this day thet, being fn-
hdnf&ﬂnhﬁfﬂﬁ?wm.ﬂmﬂdﬁ:mwhnwlydnrthnmhm _ |

GCiven under my hand and officls] seal, this 8th day ﬂf_FEbr ary, 1990,
o | )
My Commission Expiras March 10, 190T ~ Notary Public.

ol .yl e— plalp—

b o e
STATE OF ALABAM - : .
* COUNTY. L the undersigned suthority, in and for said County, In £2id State, heroby certify that

on this day came before me the within named

——r——————am -

known to e to be the wife of the within named R that sho
amin from hushand tou her signature to the within acknmowledged that
:E:;db'ﬂi:‘e‘:mu nfeﬂﬂ“mtm wﬁ.r::d .mtg-e !dutflout fm,ﬂgmu E:l threats on the part of the busband.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public

STATE OF ALABAM | .
* COUNTY. Lthaundaﬁ;nndmthnﬂmlnmdhrlddﬂmnmhnﬂﬂlh.huabymﬂythd

mihhdnyumubdmmtbewithhm
known to me to be the wife of the within named

from the husband touching ber signature to the wi
:ﬁﬁhﬁiimﬁﬂe:‘fﬂ tf:'m I;Id.ﬂﬂﬁﬂut fsar, mnfl:rﬂnu or threats

In Witness Whereof, I have hareunto set my hand and official seal, this

B
g
EE
28
3
£

Notary Public.

STATE OF COUNTY. Lthundmipﬂmﬁnﬂtr.hmdfnr:ﬂdﬁounlnhnﬂ%habymﬁ_ﬁtﬁﬂ

conveyance, and who {s known to me, acknowledged before ms on this day that, being In-
Eﬂ'ﬂ"ﬁ?&i’ iﬁ:uhntfhthch;ﬁg;m, .fa :nmtad the same voluntarily on 510 day the same date.

Given under my hand and official seal, this

-
L L

Notary Public.

STATE OF COUNTY. Lhﬂ@ﬁmﬁoﬂﬂ,hm&hﬂdﬂwﬂnh:ﬂdiﬂhhﬁymﬁywi

whoss hame as President of the

-* the fore mdwhnhinﬁmhm.miﬁhhnmmthhdlyﬂntmlh-
.formwutg; :::Itﬂﬁ nt? the mnvimmw:’ch officer, and with full authority, executed the same voluntarlly for and as thn‘
act of said corporation. _ cmm—nead
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