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MORTGAGE FORM LD 0109 Rev, 5-B4 -

STATE OF ALABAMA t

]
COUNTY OF ___JEFFERSON - |

-
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 7 E1) dl;ri:nl" - February , 1920 by and betweea
Larry Kejr DBA Larry Kent Building Co.

i
o, | | 1 :
Witnesseth:
WHEREAS, Mortgagor Is justly indebted to Mortgagee, and hereby ex ecutes this Mortgage to secure the
sayment of L1ty Thousand and no/100-—=———=— e e ———— = Doltacs (5 504 000 .00

as evidenced by promistory note of even date herewith and payable in accordance with the terms of said note,

after referred to as *‘Mortgagor'') and THRCOLONIAL BANK |
(hercinafier referred to s *'Mortagages’'). ;

L

WHME.MWWMWWWW ' umlyh:awapmuﬂmmﬂl}nrm.-ﬂﬁhhhﬂﬂh

parties hereto that this mortgage shall secure an and afl indebtedness(es) of or o Mortgagos,
due, abmlut:urmﬁng¢nt.liquidatedurunllqn¥duted.dimwindimﬂ. Mﬂlmﬂmhmmmnﬂrhmmwhmm

upwiﬂuﬂ.ﬂmfmrodm,hutmymdallntberduhu,nhﬁ lﬁm:mﬁahiﬁﬁnnfMuﬂmmMow,muhﬁn;mhmm.mdmymdmm
or renewais of same, or any part thereof, whether evi wm.mnmm.m,w.phdpmm.

Hﬂw,ﬂ{EREFﬂRE,Monpgnrandaﬂmhmuxmﬂn;min ,hmimdﬁem.mdmmmmmdﬁdw
uvidcnmdbymhnmimbnvupecﬁcﬂlynfmudm.mdmymﬂau indebtedness{es) duc or to become due as hereinabove encrally reforred (o, and the
compliance with ali of the covenants and stipulations herein contained, has bargained and sold, and does herchy grant, bargain, sell, alien, convey, transfer and
morigage unto Mortgagee, its succesaors and assigns, the following described real cstate, together with buildings and improvements thereon sometimes

called the “*real estate™ or the *‘mortgaged resl eataie’’), lying and being situated in the County of Shelby
State of Alabama, and more particularly described as follows, to-wit: ' ,

Lot 6, according to the Amended Map of Timber Park, as recorded in Map Book 13, page
115, in the Probate Office of Shelby County, AL. | . :

THE PROSEEDS FROM TiNIS LOAN HAVE BEEN
APPLIED TO THE PURCHASE FRICE OF THE
HEREIN DESCRIBED REAL ESTAYE COMVEYED
TO THE MORTGAGORS SIMUIANEDUSLY
HEREWITH.

o 278 met 505
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ether with all awards received through eminent domain, and payments Upon any insurance policies covering the real estate, and all rights, privileges.
tenements, and appurtcnances thercunto belonging or in anywise anenaining 1o said real esiate including ¢asements and rights-of-way appuricngnt
thereto and all gas. steam, clectric and aiher healing, cooling and lighting apparatus. clevators. iceboxes, plumbing. stoves. doors and other fixtures
apperiaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO BOLD the rcal estate, and cvery part thereof. unto Morigagee. its successors and assigns forever. And Igﬂlarlﬁagur convenants
with Morigagee that it is lawfully seized of the real cstate in fee simple and has 2 right to sell and convey the same as aforesaid: 1
e (ree of all encumbrances except as herein set out. and Mortgagor wiH warrani and forever defend the title to the real estate unto Morigagee. i15 SUCCESS0rs

and assigns, against the lawful claims of all persons whomsogver. .
THIS MORTGAGE 1S MADE, however, subject o the foflowing covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indcbiedness{es) secured hereb and interest thereon when and as it{they) shall become due, whether in course
or under any candition, covenant or agreement herein contained, wgether with ang:rthr.r indebtedness(es) which Mortgagor may owe to Mortgagee,
it being furiher agreed that any statement, any note or abligation that is sccured by this mortgage shall be conclusive evidence of such facr.

2. (a) That Mortgagor shall provide, maintain and deliver 1o Mortgaget policies of fire insurance (with extended coverage), and such other insurance

as Morigagee may [Tom time to time require in companies, form, types, and amounts, and st . 1
and deliver 1o Morigagee with mortgagee clauses satisfaciory to Mortgagee all msurance policies ol an{ kind or m &11?’ amount now or hereafier issued
c

with respect to the realestate. Not later than the first day following the expiration date of any and all such insurance po

of Mortgagee, Morigagor shall fumish Muﬁgngu cerfificates ol insurance issued by insurance mm;;laniﬁ satisfaclory Lo Mﬂrlﬁa
amount and type of insurance required by Mo e

rigagee hereunder is in effect. All renawal policies, with premiums paid, shall be

al the real estale

and shall assign, with endorsemenis satsfactory (o Morigagee,

icies and at any tim: upon request
ee showing that the
ivered 1o Mortpagee
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a1 least thirtMy (30) days before the expiration of the old policies. I any insurance, ot any par thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void of unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or il for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver 1o Mortgagee new insurance on the premises, satisfactory td Mo ee, Il Hnrtﬁn or fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same. and upon demand, Morigagor sha reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing to Mortgegee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Margagee 1o ull& and
compromise claims under all policies and (0 demand, receive, and receipt for afl monics becoming payable thereunder and 1o assign absolutely all
policies to any holder of the nowe or {0 the grantse of the real cstate in the sveniof the foreciosurs of this mortgags and security agrsement or other
iransfer of title to the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of oss cover any of the policies of insurance
herein referred to, cach individual insurance company concerned is hereby authorized and direcied to make payment fof such loss directly to the Mon-
gagee instcad of to the Mortgagor and the Mortgagee joinly, and the insurance proceeds, after deducting ail costs of colleclion, including reasonable
attorneys’ fees. may be applied by the Mortgagee at its option, either as a;payment on account of the indebtedness(es), secured hereby, whether or not
then die or payable, or tloward the restoration, reconsifuction, repair, or| alfefation of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thercol, A

' . b
() That together with and in addition to the mnnll;y payment of princi‘fal Jnd interest, and on the same date on which the principal and interest
arc payable under the ierms of the note secured hereby, Mortgagor, if require h{l ortgagee, shall deposit with the Mortgagee, in 1 non-interest bearing
account, a sum equal 1o one-twelfth (£/12) of the yearly taxes and assessments w ch may be levied against the real estate and which may altain priorily
over Lhis mortgage, and pround rents, if any, plus one-twethh (1/12} of the yehrly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be req;:irﬂl by the Mﬂﬂ;ﬂ ee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be .estimated by the Mortgagee. 1f the amount of funda ﬁctd shall exceed at
any time the amount deemed necessary by the Morigagee 1o provide for the payment of taxes, assessments, ound rents and insurance premiums as
they fall due, such cxcess shall be repaid 1o Mortgagor or credited to Morlgagor s Morigagee may determine. If the amount of the funds held shali not
be sufficient at any time to ?‘v faxcs, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay L0 Mnﬂ%a ¢ any amount
necessary to maké up the deficiency upon notics from Mortgagee to Morigagar rngucsting payment thereof, Upon payment in full of all sums secured
by this morigage, Mortgagee shall promptly refund to Mortgagor any funds held.

(¢) That Mortgagor shall pay and discherge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior 10 this mortgage or have prinrip' in ]::ymtnt 1o the indebtedncss(es) secured hercby, or
upon Mortgagee's intercst therein or upon this morigage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law herelolore or hereafter enacted imposging payment of the whole or any part{es) thereof upon Morigagee; upon the passage of any law imposing the
anm:nt of the whole or any part thereof upon Mortgagee or upon he réndering by &n nipcltau court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hercby without deduction shall, at the nﬂmn of Mortgages,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law herelofore cnacted; and Mortgagor shall not
suffer or permis any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein o be sold for
any taxes of assessments; and further shall furnish annually lo Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments.

3, That the real estate and the improvements theréon shall be kept in good condition and no waste commilted or permitted thereon.

4. That no building or other improvement on the rcal cstate shalt be structurally allered, removed or demolished, without the Mortgages's priof
written consent, nor shall any fixture or chattel covered by this mortgage and sdapted to the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgapor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any lime thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable, |

5, That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of Jien is filed under the statutes of Alabama relating 1o the Lens of

mechanics and materiaimen, without regard to form and contents of such statement, and without regard w the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based, B

6. That Mortgagor shall mm;:]l! with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove rovided, or to pay ali or anz‘part of the laxes or assessments levied, accrued of
assessed upon or against the real estate orthe indebledness(es) secured hereby, or any interest of Morigagee in either, or fails 10 pay immediately and
dis:harFt any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Mort may, at its oplion, insure
the real ¢state and/or pay said 1axes, asscssments, debts, liens and/or charges, and any money which Morigagee shall have so paid shall constitute &
debt to Mortgagee addilional to the indebtedness(¢s) secured hereby; shalt be secured by this morigage; shall bear the interest set out in the note here-
inabove referred (o from date paid or incurred; and, at the option of Mortgages, shall be immediately due and payable.

8. That Mort ag:ur agrees that no délay or failurerof Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, sha%l taken or deemed as a wajver of its right to exercise such option, or to declare such lorfeiture, either as to any past or present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except 2 evidenced in writing, signed
by the Morigagor and by the holder hereof; and the procurement of insurance or the pt:?nent of 1axes or other liens, debts or charges by Mortgagee
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or (o pay 8 ch taxes, debts, liens or charges. .

9. That if Morigagee shall be made a party to any suit involving the title to the real estate and employs &n attorney to represent it therein, orif Mort-
Fag:: employs an attorney 10 assist in sett ing or removing any ctoud on the title 1o the real estate hereby conveyed that purports to be superior 10 the
ien of this mortgage in any respect, Morigagor will pay to Morigagee, when the same becomes dug, such tltarn:{s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
10 the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note here¢inabove referred
to and shall be at once duc and payable, -

10. That all expenses incurred by Mortgagee, including attorncy's fee, in compromising, adjusting or defending against lien claims or encumbrances
soU El}:“ to be Ti:d upon the real estatc hereby conveyed, whether such elaims or encumbrances be valid or not, shall teonmc a part of the indebtedness(es)
hereby secured. L .

11. That Morigagor agrees to pay a reasonable altorney’s fee as may be permitted by law to Morigagee should the Mortgagee employ an attorney 10
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that (he assignment of awards hereinabove referred to shall be deemed to be self executing, Morigagor, alier the allowance
of a condemnation claim or award, and the ascertainment of the amount duc thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execule, 2t Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning afl of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due of not by the lerms of said note or of this

morigage.

13. That if Mnﬂgﬁnr shall make default in the l:aym:ut of any of the indebtodness(es) heredy sccured, or in the performance of any of the terms
or conditions hercof, Morigagee may proceed 1o coflect the sent, income and profits from the estate, either with or without the appoiniment of #
receiver; any rents, income and profits collected by Mmﬁ“ al:\l'i{:r to foreclosure of this morigage, less the cost of collecting the same, including any
real estate commission of attorney’s fec incurred, shall be credited first (o advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, 10 the principal deby(s) hereby secured. &

14. That it is further agreed that if Mortgagor shall fail 10 pay, or canse (o be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of ums or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, malerialmen’s
lien, insurance premiuvms, taxcs or assessments now, or which may hereafier be, levied a inst, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indcbledness{es), be and become immcdial:lg
duc and pai:able and the holder of the indebiedness{es) hereby secured :lgull have the right to enter upon and take passession of the real estate an
afier, or without, taking such possession of the same, sell the morigaged rcal estate at public outcry, in front of the courthouse door of the county whetein
the real estate is tocated, 10 the highest bidder for cash, sither in person or by auctioneer, after first giving notice of the time, place, and terms o such sale

by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money, -

the Morigagee o any person conductin said sale for it is authorized and empowersd 10 execute 1o the purchaser at said sale a dezd to the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indcbtedness, :[apainting said auctioneer 1o make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption rom Lhis morigage may be fnreclmaduléy 30l in
any courl of compétent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebiedness(es)
hereby secured, may bid at such salc and become ﬂ‘lirurcha.sﬂr of the real estate if the hughest bidder therefor. The proceeds of an such sale shall be
applied (a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a

.- .
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reasonable attorney’s fee, or reasonable atlorneys’ fecs, as p

the loreclosure

thereon; (<) 10

other indebiedness{¢s) secured by this morigage; and (d)
any event, the purchaser under any foreclosure sale, as provi

—r——— ———

-

of this mortgage, of the collection of said ind
but without limitation 1o, tﬁa

the payment an

¢ defense of any proceedings instiwted by
morigaged reat estate to prevent or delay, by any means,
whatever sum or sums nrtgaf:t may rm

t

ded herein, shall be under no obligation o see to

ermitted by taw for such services as may be. or have been, necessa in any one or more of
ebtedness(es), and of the pursuit of nnr efforis theretofore directed to that end, including,
the Mortgagor or anyone i

the exercise of said

able for said indebledness{es) or interested in the

power of sale on the foreclosure of this morigage: (b) to the paymenit of |
may have paid out or become fiable to pay. in carrying out the provisions of this morigage, 1o ether wilg.'p
eatisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove to the day of sale and any
the balance, il any, shall be paid over to Kdurt

interest

gaﬁnr. or Mortgagor’s successors or assigns. In £
¢ proper application of the purchase money.

!
15. That in the event of the enactment of sny law by the State of Alabama, after the date of this mnrtpgﬁ, deducting Mrom the value of the real
the

estate for the purpose of taxation an
changing in any way the laws now in
50 as to affect this mnngaﬁf.

obligation or is prohibited by law (rom makin
thereon shall, at the option of Morlgagee, wi

16. That should Mortgagor
tentionally damage or attempt 10 Temove any im
of this instrument that there is 8 defect in the title 1o or & lien
arror or defect in the above described note or this instrument o
real estate or ahy

17. That no right, title or

and approval of
the enlire unpaid balance of th
option of Mortgagee without notice to
ot other process and lailure of Mortgago
close this morigage in accordance wi

18. That it is the intent of the Mnﬂgngnr and Mortgagee 10 secure &

hereafier arising, due or 1o become due, &

f

interest in or to the mortgaged real estate, or any part
or encumbered by a lien at any time prior to the paymen lejness{
ortgagec which consent and approval
¢ indebledness(cs) secured hereby, together with
and shall be recoverable by Mort
to Morigagee secured by

lien thereon, or imposing any liability upon
For 4 thgom

orce for the taxation of mortgages. or

due and payable
Morigagee, or ot

Mortgagor,
1 to pay all monies
the terms hereof.

solute or conlingent,

part thereof advirse to this morigage and if the said Morlgago
holder or holders of said indebledness{es), 10 correct such defects in the utle or @ re
correct any error in said note or this instrument or its execution;
holders of said indebiedness(es), or any part thereof, shall have the oplion of ri
then remaining unpaid immediatel

herein contained or by suil, as suc

liguidati

oo

become insolvent or bankrupt; or should a recgiver of Morigagor's A:rng:r be appointed; or should Hnr?a rin-
rovements upon said mortgaged real estate; or should it el

, and may immediately or

tin full of the indeb
shall be within Morigag

Mortgagee, in respect of
origages, or ured by mortgages, or the manner of collection of any such taxes,
Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails 1o pay such
such payment, the whole of the principal sum secured by this mortgage, logether with the interest due
ut nolice to any party, become

ee’s sole discretion;
all intcrest thereon, shalt become due and payable immaediately at the

indebtedness{ea) secured hereby, or

immediately due and payable,

iscovercd after the execution an jvery

or encumbrance of any nature on the real cstate prior 10 the lien hereof; or in case of an
¢ in the execution or the acknowledgment thereof; or if a homesiead claim besct up L0 the
r shall fail for thirty {30) days after demand by the Mortgagee, or other
move any such lien or encumbrance or homestead claim, or to
then, upon any such defauly, failure or contingency, the Mortgagee, or other holder or
ght, without notice or demand, to declare all of said indebtedness{cs)
at any time thereafter foreclose this mortgage by the power of sale
her holder or holders of said indebtedness{es), may ¢lect,

thereof, shall be sold, wansferred, assigned, conveyed, mortgaged
es) secured h:rcl.:ﬁ without first obtaining the prior written consent

at in the event of any violation of this provision,

ee forthwith or at any time thereafier without stay of execution

is mortgage shall be an act of default entitling Morigages 10 fore-

ny and sll indebtedness(es) of said Moﬂnr to Mortgagee, now existing of
or unliquidated, direct or indirect, and 1

it morigage is intended and does

secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor to

said Mortgagee, w
satisfaction snd cancellation of this mortgage in t
endorsement, guaranty agreement, pled
exitended, rearranged or
diminishing the force, ¢
rights covered hereby and not expresst
or hereafier taken to secure the
and no security subsequen
the securily given by this morigage; and all security

this mortgage,

as cumulative.

19. That Mortgagor agrees for itsell and an
ession of the above describe
shall become and be considerad as tenants at will of the
surrender possession upon demand shall be guilty of forci
real estate, and shall be subject
by any such tenant as a result

them shall hold

20. That Murtg:gur agrees (o faithfully pecform all the covenants of th
real ¢state, and neither do nor neglect, nor permi

the interest of the lessor or of &

21. That Mortg

of Mortgagor,

the real ¢state which shal
of Mortgagor's asseis an
Mortgagee or al Morigagee’s

Morigages.

32, That if the indebiedness evidenced by the note specifically
and provisions and in accordance with a join agreement Of cons

are hereby incorporated by reference as
or any contract or aFrm:mcm between
provided hercin, inc

Mortgagee to Morlgagor is being advanced in a

by this mortgage.

23. That in the event this mortgage is second and
payments which become duc on said prior mo
occur, then such default under the
herein may, al its option, declare tl?u entire inde
then declare this munga&: in default and subject to foreclosure; provided that

become due on said prior mortgage(s), or incur any such ex

any such payments whis e(
rior morigage(s

sail ?rinr marﬁage{s], in order to prevent the forectosure of said

origagor shail become a debit 1o the Mortgagee an
rate of interest from time to lime permiited by the laws of the State of Ala
the Mortgagee to all of the rights and remedics provided h

behall of said

al the maximum Je

24, Thet provided always that if Mortgagor p
for any amount it may have expended
assessments, insurance or other liens an
shall be null and void; otherwise it shatl

25, That any promise made by Mortgagor herein (0 pay money may be enforced
rights of excmption under the

thercby, and as to such debts the
s fee for the collection thereof.

permiited by law a reasonable attorn

26. That no delay or failure of Mortgag
from afterwards exercising same or any othe

agreed to pay

maortgage on accoun

yment 0

uding the right 1o

hether now existing or hercafter arising, and
he Probate Office where recorde

rencwed, and that any p

agor shall furnish 10 Mort
such financial records as the holder of this mortgage may r
linclude annual statements itemizing the income an
d liabilities and its profit and loss statement. Such

rior moriga

ortgagor waives all

chall cot constitiete a waiver ¢

e agreement, ot otherwise,
att of the security

y refeased until a
f said indebtedness(es) Or &ny p

tty taken by Mortga
for the payment of said

ari of this morigage as if

ursuant

10 eviction and removal, forcible or otherwise,
thareof being hercby expressly waived.

f to be done, anything whi
he Mortgagee therein or thereunder.

gee within . Upon request

foreclose this mongage in accord

F
1

subordinate 10 any prior mo
nin e(s), or should defauitin any of the other terms, provisions and conditions of said prior mortgage(s
5

any and all extensions or renewals of same, or any part thereof, st any time before actual
d. and whether the same be evidenced by promissory note, open account,
that it is expressly agreed that any indebiedness at any time secured hereby may be
herein described may be waived or released without in anywise altering, varying of
fTect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
1 sums with inferest and charges hereby secured arc fully paid, and no other security now existin
art theesof shall in any manner be impaifed or affected by the execution o
gee or other holder or holders of sai indebtcdnus[ul) shall in any manner impair or affect
indebtedness{es) or any part thereo

shall be taken, considered and held

and all persons Or concerns claiming by, thmuﬁh or under Mortgagor, that if it or any one or more of
real estateor any part thereof subsequent to foreclos

urchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
e detainer and shall be lisble to such purchaser or purchasers for reasonable rental of the
with or without process of law, and all damages which may be sustained

ure hereunder, it or the parties so holding possession,

¢ lessor or landlord under present and future leases affactinﬁ the mortgaged
ch may diminish or impair their value, or the rents provide

for therein, of

( ) days after the close of each fiscal year

uire including, but not limited 1o, an annual statement of the operation of
expenses, an iteniized rent roll, together with a complete financial statement
statement shall be prepared by certified public accountant acceptable to
discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee at no expense 1o

referred to hereinabove is being advanced by Mortgagee to Morigagor under the terms
truction loan agreement (“agreement”), the terms and provisions of said agreement
fully set out herein, and any default in the performance of the provisions thereof,
ortgagor and Morigages, shall constitute a default hereunder entitling M%%:: o exercise the remedies
‘ ance with the terms hereof; that cach FU

ccordance with an agreement dated ___Ee_hﬂ.lﬂr_}[_l._lm and is secured

ADVANCE advanced by

(s} and in the event the Morigagor should fail to make an

shall constitute an evenl of default under the terms an%prnvisinm of this mortgage, and the Mortga

tedness{es) secured by this mort

ays the indebtedness(es) secured by th

io the authorization of thizs mo

ee 1o exercise any option herei
r aption at any time, and the p
f default of Mortgagor in failing to ma
t of such failure of Mortgagor.

geimmediately duc an
¢ Mortigages herein may, at its option, make, on behalf of Mortgagor,

payable and if payment is not promptly made,

nse or obligations on behalt of Mortgagor, in connection with the

, and all such amounts so expended by the within Mortgagee on
shall be secured by this mnrtﬁagt and shall bear interest from the date of payment

ama, and shall be at once duc and payable, entitling

crein, including, at Mortgagee’s oplion, the right to foreclose this morigage.

is morigage, and reimburses Morigagee, its succcssors and assigns,
¢, including without limitation, sums spent In payment of axes,
interest therson, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
remain in full force and effect.

by a suit at law, and the secu rigr of this mortgage shall not be waived
laws and Constitution of the 51

ate of Alabama and agrees to pay as

n given or reserved shall constitute a waiver of such option or eslop Mortgages
ayment, of contracling o pay, Mortgagec of anything Mortgagor has hereéin

ke said payments and shall not esiop Mortgagee from foreclosing this|

27. That wherever and whenever in this mortgage it shall be required or permitied that notice or demand be given o7 scrved by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and orwarded by registered or certified |

mail, relurm receipl requessed, addressed as follows:

To Mortgegor: Larry Kent DBA Larry

1434 Navajo Trail

Kent Buiiging Company

Alabaster, AL 35007

Tt Colonial Bank

P.0. Box 1887
Birmingham, AL 35201
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lural words used herein to designate the Mnrt%a r shall be construed to refer to the maker of this morigage, and ali covenants
the

28. That sinﬁular orp
Mortgagor, and every option, right and privilege hercin reserved or secured

erein contained shall bind the successors and BSSIENS O
to Mortgagee shall inurc to the benefil of its successors and assipns.

on or pmvis'm_li:_s of this mortgage shall not render any other provision or provisions herein

29. That the ununrumahi]iw or invalidity of any provisi 3
f Morigagee hereunder are cumulative and not alternative, and are in addition w those

contained unenforceable or invalid. All rights o remedies o
provided by law. :

N WITNESS WHEREOF, thv.;. undersigned (has) (have) set {its) {his]g (h_&r} {their) hand(s} and seal(s}, on the day and year first above writlen.
. LARRY XENT DBA LARRY KENT BUILDING COMPA
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WITNESSES: i
. _By ﬁ Ztﬁf /é} (SEAL)
- Its: Owni?/
— (SEAL)
B ‘ (SEAL)
| 1 L (SEAL)
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STATE OF ALABAMA
COUNTY

I the undersigned, a Notary Public in and for sai¢ County, in said !Sme. herzby centify that

whose name(s) (is) {are) signed to thc'fnrc&ﬁm conveyance and who {is) (arc) known to me, acknowledged before me on this day that, being informed .
of the contents of the conveyance, (he) (she) {they) axecuted the same volantarily on the day the same bears date.

N ' J—

Given under my hand and official scal this the day of

Notary Pubtic

STATE OF ALABAMA

JEFFERSON COUNTY

n and for said County, in said State, hereby certify that
Larry Kent

" 1. the undersigned, a Notary Public i

+

Larry K Byil ny is signed to the foregoing
whoie NAMC AS Dwner of day that, being informed of 1he contents of the mmcynnc!;: he, as such ofhcer

conveyance and who is known to me, lcknnwlcdgcd‘hcfum me on this _ r
and with full authority, executed the same voluntarily for and as the act of said corporation.

1990 .

Given under my hand and official sal this the — ZLh day of
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Stephen T. Hodges

This instrument prepared by:
I Colonial Bank




