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The State of Alabama }

JEFFERSON County.

TH1S INDENTURE, made and sntered into this o

S G M CORPORATION '

parties of the first part, bereinafter referred to as mortgagor, and |
AMSOUTH MORTCAGE COMPANY, INCi

t .
i
|
I
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i
- #

mniﬁmﬂmm&mﬂhnmﬂun K
wtmgageth=

WHEREAS, the said S G M CORPORATION |
justly indebted to the party of the second part tn the principal sum of 1

a3 avidenced by nots bearing wven date herewith, peyable as follows:

On demand, besring interest as provided in sald pote. {This is @ FUTURE ADVANCE MORTCAGE, spd the sa:d

$ 137,775.00 jndebtedness shall be sdvanced by mortgages to mortgagor in sccordsnece with & construction foan
sgreement of even date herewith, the terms of which agreement are made ¢ part of this mortgege.) In addition to the said
$ 137,775.00 priocipa)l amount with intersst, this mortzage shall alsc secure any and all other additional indebted-
ness how or bercalter owing by mortgagor to mortgages. ’

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of seid indebted-
pess and the compliance with all the stipulations hereln contained, have birgatned and sold, and do bereby grant, bargain, sell, alien,

o the frwn of HOOVER Cousty of _ SHELBY

LOT 22, ACCORDING TO THE SURVEY OF HEATHERWOOD FOREST, SECTOR ONE AS RECORDED
IN MAP BOOK 13, PAGE 144 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO THE MORTGAGORS SIMULTANEOUSLY HEREWITH.

5

pook 218 ms55ﬁ

TOGETHER WITH all building materials, equipment, fixtures and ﬁtl.i.np of every kind or charscter pow owned or hereafter
acquired by the morigagor for the purpose of or wied or useful in connection with the Improvements located or to be located oo
the hereinabove described real ssiate, whether such materials, egqulpment, fixtures and fittings are acrually located on or adjacent
10 said rea) estate or noy, and whether in storage or otberwise, wheresoever the same may be located. The personal property berein
copveyed and mortgaged sball include, without limitstion, all lumber and lumber products, bricks, building stones and buliding
blocks, sand and cement, roofing material, palat, doors, windows, hardware, palls, wires and wiring, plumbing and plumbing
fixtures, air-conditioning snd hesting equipment and appliances, electrical and gas equipment and appliances, pipes and pipiog.
omamental and decorative fixtures, and in genernl all building material and equipmen? of every kind and character used or useful

in connection with said improvements. 18

T Y ]

and conwey unto the party of the second part, jts successors and assigns, the following described real eatste, lying and being situsted "-

, State of Alabama, to-wit: ,

ONE HUNDRED THIRTY SEVEN THOUSAND SEVEN HUNDRED SEVENTY FIVE AND NO/100 ($137,775.00) DOLLARS
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Tg:r.ther with all the rights, privileges, tenements, and Ip?!.l.rltnlnnu! 'I;]'iler:untﬂ belonging of in any wise lgeruhinl. including screen |
windows and doors, gas, steam, electnc and other htlﬁng. ighting and cooking apparatus, elevators, ice boxes, plumbing and other
fixtures sppertaining to the said premises, all of which shall be deemed realty mcrmnvtrtd by this mortgage.

TO HAVE AND TO HOLD the said premises, snd every part thereof, unto the mnrtf:;u. {ts successors and assigns foreves. |
And the und:niﬁned covenant with the mortgagee ‘that the undersigned are lawlully telzed in fee simple of 3aid proascs aul save 2
good righl to sell and convey the same as aloresald; that the said ?remhcs are free of all incumbrances and the undersigned will war-

n.;_n and forever defend the title to the same unto the mortgagee, its successors and mssigns, against the lawhil claims of all persors
w Lo erver.

And for the purpose of further HE‘I:II“I'I; the payment of s2id indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other biens taking priority over thlu maﬂlp:e. when imposed legally upon said pr':n'd.u: and should default be made in the
payment of same, or any part thereof, said mortgagee, st its oplion, may pav the same, snd to er secure sud indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manoer and in such |

companies a3 may be satisfactory (o the mortgagee, for at lenst §. 137 »775.00 .agalnst loss by fire and $.137,775.00
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sgainst loss by tornado, with boss, if any, payabie to said mortgagee, 'as its interest may appear, and if the undersigned fail to keep|
said .I];rn rty insured as above :pe-:ifiec{ tﬁn the morigagees may, st its. oplion, inmure sw g:pc for its insurable wvalue against|
loss by fire and tornado, for its own benefit, the proceeds from such insyrance, if collected to be credited on the indehledness secured ||
by this mortgage, less cost of collecting same, or, at the election 'of the! mongagee, may be used In repalring or rr.r:umtm:ﬂnm the |
premises; all amounts so expended by sald mortgagee for insurance, or fdr the payment of taxes, assessments, or any other prior Lens,

shal! become & debt due and at once payable, without demand upon or potice Lo any person, to sald mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment ]
by said mortigagee, and st the election of the mortgagee, .n§ without notice to any person, the mortgagee may declare the entire in- |
debtedness secured by this mortgage due and p:}’:gk. and this mortgage subject to foreclosure, and same puy be foreclosed, as here- Il

inafter provided.

The undersigoed agree to take good care of the premises sbove described, knd pot to commit or permit any waste thereon, and to |

keep t.l;; same repaired, and at all Hmes to maintain the same in a5 good condition as they pow are, reasomable wear and tear alone |,
excepted. .

The undersigned IE:! that no delay o fallure of the mortgages to exercise any option to declare the maturity of any debt secured |
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either s to ]!
any past or present default, and it is further agreed that no terms or conditions contained in this murtl:r can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, snd by the mortigagee, by an officer thereof. ’

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedlngs being com-
menced for the foreclosure of this mortgage, be entitled, as & matter of rigm, to the appointment by any competent cour! or tnbunal

without notice to any J.'"K‘ of a receiver of the rents, ssues and profits of sald premises, which power io Jease and control the said
premises, and with much other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays sald note snd any renewals or extensions thereof, and oIl other

indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and

insurance or other liens, and interest therson, and shall do and: perlorm all other acts and things herein sgreed to be donpe, this con- |

veyance to be null and void; but should default be made in the payment of lﬂ]:l sum expended by the said mortgagee under the |
d
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authority of any of the provisions of this morigage, or should said indebtedness hereby secured, snd any renewals or extensions thereol, |;
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of sald mortgagee In said property be-
come endangeted by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or suthorizing the impesition of any specitic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduclion of any such tax from the principal or interest secured b |
mortgage, or by virtue of which any tax or assessment vpon the morigaged premises shall be chargeable l{numt the owner ot said
mortgage, or should at any Ume any of the stipulations contsined in this mnrtglge be declared invalid or inoperstive by any count
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
fLme a$ may not st said date have been paid, with interest thereon, shall at once become due and pl}'lhfl: at the option of said mort-

agee, and this morgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and

¢ mortgagee shall be authorized to take possession of the premises hereby conveyed, and after glving twenty-one days’ nobce Eg ;

ublication once 8 week for three consecutive weeks, of the time, place and terms of sale, by publication in some nem&:p-:!' publish

the County whereln said property is Jocated, to sell the same in front of the Courthouse door of the County whereln said property

is located, st public outery, to the highest bidder for cash, and apply the proceeds of sald sale: First, to the expense of advertising,
selling and cnm'eﬂ:g. including s yeasonsble stiomey's fee; ucnnci, to the payment of any amounts thst may have been expended,
or that mayv then necessary to expend, in paving fnsurance, tazes and other incumbrances, with interest thereon; third, to the pay- |
ment in full of the principal indebtedness lndpint:rzst thereon, whether the same shall or shall not have fully matured at the date of
said sale; but po ioterest shall be collected beyond the day of sale; and, fourth, the balance, if sny, to be turmned over to the mont-
gagor.

And the undersigned further sgree that said mortgagee, its suecessors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, il the highest bidder therefor; and the un ersirnmi further o to pay a reasonable aHomeys
fee to said mortgagee, Its successors or assigns, for the foreclosute of this martgage, either under the power of sale coptained herein,
er by virtue of the decree of any couwrt of competent jurisdiction, sald fes to s part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mnﬂ(l?e. of auctioneer, shall executs to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undernsigned l!ret that the debt bereby secured shall at once become due and payable and this mortgage subject to fore- |
closure a3 herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Al- |
bama relating to liens of mechanics and materialmen, without regard to formn and conotents of such statement, and without re- |
gard to the existence or pop-existence of the debt, or any part thersof, or of the lien, on which ruch statement is based,

Plura! or singular words used herein to designate the undervigned, the parties of the first part, shall be construed to refer to the
maker or makers of this morigage, whether one or more persons, or & corporation; and all covenants wnd agreements herein made |

by the undersigned ahall bind the heirs al ‘atves, d assl f th denigned, snd right
(2 prvlers Koria ‘reserved o ecured b he moriagee, shal ure to he beoeF o1 s rucocor o asigm 7 T o |
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sccordance with a construction Joap agreement of even date herewith, the terms of which agreement are ipcorporaied as a pan
bereof. In the event of defsult in the terms of mid agreemenl, or sny other contract or agreement belween morigagor and mort-

The sald indebiedness of § 137,775.00 which is secured hereby is being advanced by morigugee 0 morngagor io |
gagee, such default shall be an event of delault edsitling the mongagee bercin W foreclose this mortgage in accordance with the 1erms
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IN WITNESS WHEREOQF,

) | bas hercupto set its sigaature by .
RATION » & corporation, |
5 G M CORFO . Its President, who is duly auhorized, and bas caused the same 1o be attesied by its Secretary |

on this __ 9TH day of _FEBRUARY 19 90 __

3

S G M CORPORATION g

(corporate nun:]_____

By &, lﬂ Log el
ks PRESIDENT

Attest: | ‘

- - ——_

-
L] n we P

CLom. T LI, T
e L ol i R e
EE)

IN TESTIMONY WHEREOT, the undersigned have hereunto set their bands and seals, on this the day and yesr first wbove _
"
written.

(]

Wimesses: . ilt
———(Seal)

, (Seal) :

- i (Seal) |

' e (Seal)
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5 Given under my hand and official seal, this

| e |
BRI AEE . :
. STATE OF ALABAMA, . - . |
3 f'J:'P,L,f . COUNTY. memm.hﬂhmm.hmmmwmlrm -
LAY Coor
I.lr"‘:"I. : : . h"
whoss names are signed to the forsgoing couveysace, and who wummmndwmmu&h&lrﬂﬂ.hhl
‘fmdofthmtauhdmqumgwmudthg:'muﬂbmdudwthmhmm
I g‘&_:jﬂl@nﬂlﬂmrwmdﬂdd_l.thh b
i'l,.:'ht‘:‘ q..: i | |
1 L _—
oM ot o Notary Public.

| STATE OF ALABAMA, |

' on this day cams befors me the within named

known to me to be the wife of the within named 5 1
ho, being examined te and from the busband touchin hﬂﬂﬂhﬂh&nﬂ&hWﬂﬂﬁﬂlh"
:a:nad thu':mu nfh:s:an 1 and accord, without fear, mnfhﬂnhnrthulunthmdthhu

'| hWim%ml.lhﬂhmhmmhﬂmdn!ﬁddmlthh
!
[

P

-

STATE OF ALABAMA, . |

| COUNTY. memm.hudhuﬂmmhnﬂmmwwﬂ&&#;;
co this dsy came befors me the within named }.
known to me to be the wifs of the within named |

ho, being examined te and from the b hand touching her signatura to the within conveysnce tdmowled;edthtsh"
::Eed ihell::l'll of he:r"g:;;ru .mdmd,ﬁuiiuut foar, nun:t:ﬂa;u gﬂununnthopmﬂﬂuhuﬂmd.

‘Z thmm%mi.IhﬂhumhmmrhmdudnﬂiddmLﬂm u

‘ I

2 - .

T Notary Publiec.  |i

—
-EYSTATE OF ALABAMA,

COUNTY. 1, the undersigoed suthority, in aod for s1id Couaty, n said State, hareby eestify that.

day the same bexrs date.

| formed of the contanty of the conveyancs, he mocuted the yame vnfuntuih'

whose name Is signed to the foregoing conveyancs, and who {s Jnown to me uhmwﬂl;dﬁ befors me on this day that, being ll-*:

b

' STATE OF ALABAMA, : -
JEFFERSON COUNTY. 1, the undenigned autharity, in and for said County, in said Stats, hereby certify thllll

GREG A. .MESTLER . i
whote name s Presiiest O the S ¢ M CORPORATION '|

1

E

i corponstion, Is of the foregoing mlnﬂwhnhimhm.a&nowmgdbthlmmthhﬁﬂtht.bdnlh-‘,
i ?urmed:!g'omntﬂﬂo?th mnwﬂumchnﬁlm,mdﬂthhﬂmthuﬂm exacuted the same vohintarily for .
act of said corponation

l

Civen undar oy band and official sesl, this 9TH DAY OF FEBRUARY, 1990,

wa siviuowm wmaa o W Apmo Aqesy |
.: swqai] o sSpaf s P WHO




