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Robert E. Blankenship I:;’n_f:f’“"é“é’&ﬁ?a "Eﬁ‘{;g" Bank
(Address) P. 0. Box 1B0, Galera, AL 35040
Cynthia L. Blankenship
gt. 1, Box 201 bl CENTRAL STATE BANK
' = - HWY. 25, P.O. BOX 180

| r CALERA, ALABAMA 35040
Calera, AL 35040 - o

MORTGAGOR N MORTGAGEE
“1” includes each mortgagor above. : *“You” means the mortgages, its successors and assigns,

REAL ESTATE MORTQAGE: For value received, |, _ Rob E. Bl nsh f hia 1. Blankenship

, mortgage and warrant to you, with power of sale, to0 secure the payment of the secured debt desctibed below, on
Decemher 21st, 1989 . the real estate described below and all rights, sasarmants, appurtenances, rents, laases
and existing and future Improvemants and fixtures {all called the “property”). _

PROPERTY ADDRESS: ,___.. Calera Atasbama 39040
(Streat) : (Cityl (Llp Cade)

LEGAL DESCRIPTION:

" (SEE ATTACHED FOR LEGAL DESCRIPTION)

' located in ' SHELBY | County, Alabama.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, currant taxes and

" assessments not yet due and n/a

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreaments contained in
this mortgage and in any other document incorparated heraln. Secured dabt, as used in this mortgage, includes any amounts | owa you
under this mortgage or under any instrument secured by this mortgage.

The securad debt is evidenced by {List all instruments and ugreanﬁents secured by this mortgage and the dates thereof.):

(¥ _Home Equity Line of Credit with a ten year maturity from date of mortgage.

Futurs Advances: All amounts owed undar the above agraement are securad even thul;lgh not all amounts may yet be
advanced, Future advances under the agreement are contemplated and will be secured and will have priority to tha same

axtent as if made on the datse this mortgage is executad.

ht! Ravolving credit loan agrasment dated December 21, 1989 . All amounts owed under this agreemant are sacurad aven |
though not all amounts may yet be sdvanced. Future advancas under the agreament are contemplated and will be secured and
will have priority to the same exient as if made on tha date this mortgage is executed.

The above obligation Is dus and paysbie on ionthly payments beginning January loth, 1990 it not paid eariier.

The total unpaid balance secured by this mortgege at any ong tima shall not exceed & maximurm principal amount of:
Forty Nine Thousand Dollars and No/l100 Dollars {$ _49,000.00 )

plus interest, plus any disbursaments made for the payment of taxes, special assesaments, of insurance on the proparty, with interest
on stich disbursemants. S

ook 278 wes 361

k! variable Rate: The intarest rate on the obligation secured by this hmrtgage may vary according 1o the terms of that obligation.
A copy of the loan agreemaent containing the terms undar which the interest rate may vary ig attached to this mortgage and
made a part hereof. '

TERMS AND COVENANTS: lagreatothe terms and covensnts contained in this mortgage and In any riders describad below and signed by me.

] Commerclal [ Construction _1st Mortgage on Owner Occupiled Residential Real Estate
o : Shelby County, kAlabama .

o SIGNATURES:

- {Saal)
(WP . _
{ o {Seal)
s

WITNESSES:
o
7
.., ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY , County ss: .
b — _ Panla D, Seale . a Notary Public in and for said eounty and in said state, hareby certify tha

/ Rohert E. Blankenship and wife, Cynthia L.Blankenship ,

b [ whose namels) _ALE  signad to the foregoing conveyance, and who _&4X€ __ known to me, acknowledged before ma on

Individ un this day that, being informed of tha contents of tha conveyance, have axecuted the same volumarily on tha day the
gama bears date. | ; 5 |
whose nameis) as f of the ,
c a corporation, signed to the foragoing conveyance and who —____ known 10 mé, acknowledged bafore me on
18 . A _ i .
Grporaie. this day that, being informad of the contents of the conveyancs, he . as such officer end with full autharity,
executed the same voluntarily for and as the act of said corporation. '
' | ember 1589
Given under my hand thisthe 218tk ___day of ;

My commission expires: August 14, 19'93_ D

. {Notary Fu'sic)
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COVENANTS : ERTI R
1. Payments. | agree to make all payments on the secured debt when dug. Unta:s wa agree uihamri:a, ;nv,r paﬁments ya'ﬁ 'réﬂeiﬁ frn'r;t me oF
for my benefit will be applied first to any amounts | owe you on the securad dabt {exclusive of interest or principal), second, to interest and
then to principal. If partiald:.rapa-,rmqnt* of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the securad debt |s paid in full. - | . . .

2. Clalms against Thle. | will pay all taxes, asgessments, liens and encumbrancas on tha property when dus and will defand title to the proparty
against any claims which would impair the lien of thig mortgage. You may require me o assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable tﬁl you at my expense and for your bansfit. You will be named as loss

payee or as the Insured on any such insurance pollcy. Any insurance ‘Frncndi may be applled, within your discretion, 1o either the restoration .
r

or repair of the damaged property or to the sacured debt. If you requ

o mortgage insurance, | agree to maintain such insurance for as long a3
you require. .

v . .
14

4. Property. | will keep the prup&rtv,r in good condition and make all rapalrs 'raasunahlv nacassary.
! -1 : i .
5. Expenses. | agree to pay all your axpansas, including reascnabie attorneys’ fees if | break any covenants in this mortgage or in any obligation
ﬁacufrsﬁ by this mortgage. Attarneys’ fees include those awarded by an appellate court. | will pay these amounts 10 you as provided in Covenant
of this mortgage.

8. Default and Accelaration. if | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation sacured by this morigage, you rnar accelerate the maturity of the secured debt and demand immaediate payment and exarcise any
other remedy available to you. You may foraclose this mortgage and sell the proparty in the manner provided by law.

7. Asslgnment of Rents and Profits. | agaign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
collect and retain the renis as Innghas I aim not in default. If | default, you, your agent, or 8 court appointed receivar may take pussassﬁan and
manage the property and collect the rents. Any rents you collect shall be applie first to the costs of managing the propaerty, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then

apply to payments on the socured debt as provided in Covenant 1.
8. Waiver of Homestead. | hareby walve all right of homestead gxeomption in the property.

8 Leaseholds: Condominiums; Planned Unit Developmants. | agree to comply with the provisions of any laase if this mortgage ig on a leasehold.
If this mortgage is on & unit in @ condominium O a planned unit development, | will perform all of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit development. 'L o : -
10. Authorlty of Mortgagee to Perform for Mortgagor, if 1 fail to perfor uj_w of my dutles under this man?age, you may perform the duties
or causs them to be performed. You may sign my namse or pay any am unt if necessary for performance. It any construction onh the propeity
is discontinued or not carriad on In a reasonable mannet, you may do whatever is necessary to protact your gacurity interest in the proparty.
This may in¢lude completing the ganstruction, T

Yofur failure to perform will not preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts patd by you 1o protect your securlty interest will be securaed by this mortgage. Such amounts will be due on demand and will
thedr intarast from the date of the payment until paid in full at the interest rate in effect on the securad debt. :

[EEES I B

1. . Inspaction. You may enter the proparly 10 Ingpact if you ﬁivﬁ me- notice baforahand. The notice must state the reasonable cause for your
inspection: o

1:."".':~'t.':undumi1atlnn, | agsign to you the procesds of any award or claim for damages connected with a condamnation of other taking of all or
any part of the property. Such proceads will be applied as provided in Covenant 1. This assignment I8 subject to the terms of any prior security
dggreemeant. - L : : Lo
e

; T v ' - . : .
3" "Walver, By exercising any ramedy available to you, you do not give up your rights to later use any other remedy. By not axercising any

remedy, if | default, you do not waive your right to later consider the event a default if it happens again.

- T ' adi g,

14. Joint snd Severat Liabllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage ars joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do s0 only to mortgage my interest in the proparty under the terms of this morigage.
| 2lso agree that you and any partg to this mortgage may extend, madify or make any other changes in the terms of this mortgage or the
secured debt without my consent, Such a change will not releasa me from the terms of this morngage.

The duties and benefits of this mortgage ahali bind and benefit the successors and assigns of either or both of us.

1% Notlea. Unless otherwise requirad by law, any notica 1o me shall ba given by delivering it or by mailing it by certified mail addressed 1o
ma &t the Property Address or any other addrass that 1 tall you. | will give any natice to you by certified mail to your address on tha front side
of this mortgage, or to any other address which you have designated.

Any notlce shall be deemad to have been given to either of us when glven in the manner stated above.
16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If- dll or any part of the propsrty or nnY interest in it is sold or transferred
without your prior writtan congent, you may demand immediate payment of the secured dabt. You may also demand immediate payment if
the mortgagor is not a natural peyson and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand paymaent
in the above situations if it is prohibited by federal law as of the date of this morigage. ‘ .

' : | .
17. Release. When | have paid the securaed debt, you will discharge this mortgage without charge to me, | agrea to pay all costs to racord this
mortgage. »

'
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Conmence at the Southwest corner of the NE 1/4 of the NW 1/4 of Section 20,
Township 22 South, Range 2 West, thence run East along the South line of
sald 1/4~1/4 section a distance of 233.56 to the East R/W line of Spring
Creek Road, County Highway No. 63; thence turm an angle of 107 degrees

10 minutes to the left and run along said Highway R/W a distance of 120.00
feet to the point of beginning; thence continue along said Highway R/W a
distance of 130,00 feet; thence turn an angle of 75 degrees 09 minutes

45 seconds to the right and run a distance of 235.46 feet;:; thence turn an
angle of 60 degrees 20 minutes 15 seconds to the right and run a distance of
206.44 feet; thence turn an angle of 127 degrees 54 minutes to the right and
run a dietance of 374.77 feet to the point of beginning. Situated in the NE 1/4

of the NW 1/4 of Section 20, Township 22 South, Range 2 West, Huntsville
Merldian Shelby County, Alabama.
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