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v - L : | This instrument was prepared by
Alan C. Davis and wife, N (Name} Charles Waldrop

{Address} 3449 Lorna Road, B'ham, Al,

Barbara C. Davis ' -;

N UNION STATE BANK
501 Lakewood Drive | i § 3449 Lorna Road

, _Birmingham, Al;
Harpersville, | i Alabama 35216

___Weskewsx, Alabama 35185

I
MORTGAGOR I I R MORTGAGEE
“I" includes each mortgagor above. i {;  “You” means the mortgagee, its successors and assigng.

REAL ESTATE MORTGAGE: For value received, ), Alan C. | Dévis and wife, Barbara C. Davis

| ., imortgage, grant, bargain, sell and convey 10 you, with power of sale,

to secura the payment of the sacured debt described below, on 1-29-90 , the raal estate described balow and all rights,
easements, appurtanances, rants, leases and existing and future irnpmvumants and fixtures (all called the * property”}.

501 o over
PROPERTY ADDRESS:! LﬂkEWQQ_d_&U.VE - Mmmn . , Alabama 35185
|
I

(Straet) : {City} {Zip Code)

LEGAL DESCRIPTION: |
.

. |
SEE EXHIBIT "A" ATTACHED HERETO AN[I} MADE A PART HEREQOF

L,

—_r e ——— -

located Ir; Shelby Ccunt',r, Alabama,

_TITLE: | covanant and warrant titla to the property, except for

SECURED DEBT: This mortgage securas repayment of the secured debt'and the performance of the covenants and agreements containad In
this morigage and in any other document incorporated harein; Secured deld, as uged in this mortgage, includes any amounts | owe you
. under this mortgage or under any instrument secured by this mortgage and all modifications, extensions end renewais theraof.

. |. J-

|
' Tha s&cured debt is evidenced by {List 8l fnstrurnants and ugraarnants sacurad by this martgagu and the dates thereof):

4l H; : . . : 1 - ' : ’ _ - -I
8 (X Future Advances: Al amounta owed under the above agraament are securad even though not all amounts may yet be
: advanced. Future advances under the agreemant ara cantemplated and will ba securad and wilt have priarity to the same
"% axtent ag if made on tha date this mortgage is executsd, .

ﬁﬁmlwng cradit loan agraamant deted __1=29- 90 l . All amounts owed under this agreement are secured aven
» & though not sll amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and

will have priority to the same extent as if made on the date this morigage is exacutad. .
The above obligstion is due and payable on January 29, 2005 if not paid earlier.

g The total unpaid balance secured by this mortgage at any one tima shall not exceed a maximum psincipal amount of;

Thirty Thousand andn0/100--—— -~ emmccccc e Doliars ($ 30,000, 00 ),

plus interest, plus any diabursamants m&de fcnr the payment of taxes, special assassmants, or ingurance on the property, with interest
on such disburasments. o . f

(X Variabfe Rata: The Interest rata on the obligaticn sacurad by this rﬁurtgaga may vary according to the terms of that obligation,

[ A copy of the loan agreament containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hargof. | o .

s SR ! . | |
RIDERS: [] Commercial [J _ i - O
¥, By signing hael | n + 3 th. terms and covenants contained In this mortgage {Including those on the reverse side which
Ay Th ﬁt uf this murtgaga form) and in arw ridars dascribed above signed by ma.
] r .
- (Seal) | | i (Seal)
I b :
_émﬂ/ é J)xmw) (Seal) | | | (Seal)
| ; '
1 |
WITHESSEE | 4
,5 :
ACKNOWLEDGMENT: STATE OF ALABAMA, __Jefferson @ ‘' ° , County ss:
l, ‘the undersigned “ , 8 Nntar\r Pubhc in and for said county and in said state, hereby certify that

- Alan C. Davis and wife, Barbaré C. Davis

r

thiz day that, being informed of the contents of the cnnveyance, _they executed the same voluntarily on the day the

whose namals) 2L €zigned to the foregolng mnvaran?a and who _are._ known to ma, acknowladgad bafors me on
individual [
|

same bears date. | , | | o
whoss name(s} as NP S of the

signed 1o the foregoing cdn ani:e and who _____ _ known to me, acknowledged bafora me on

a corporation,

cnmm_’. this day that, being informed of tha contents of tha cpnveyance, hea ., a8 auch officer and with full authority,
axacutad tha sama voluntarily for eng &s the act of said c:urpuratiun.
Given under my hand this the 23th L day of _‘:ljiiiiy
My commissgion axpires: C | ; : p
| - x
CO1APT RARAEAT CUEETERAC RS CT S AN R RRINT SO CUCR RTE AL R AT r AT ADYATRAR
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1. Payments. | agree to maka all payments on the secured debt when dus. Unless we a?raa otharwise, any paymants you racelve from me or
for my benefit will be applied first to any amounts | ows you on the sacured debt {exciusive of Intarast or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or axcuse any scheduled paymant until the
secured debt Is paid in full. : . _ . |

2. Clalms against Title. | will pay &l taxes, asssssments, liang and ancumbrances on the property whan due and will defend title to the property
against any claims which would impair the llen of this rortgage. You may recuira me to asslgn any rights, claims or defenses which | may

have against parties whao supply labor or materials to improve or maintain the properny.

P

1 . ) " .
3. Insurance. | will keep the property insured under terms acceptable to [vau at my expense and for your benefit. All Insurance policies shall
includa a stendard mortgage clause in favor of you, You wiil be namad: es loss payas or as the insured on any such insurance pollcy. Any
insurance proceeds may be applied, within your discretion, to etther tha restoration or rapair of the damaged property or to the secured debt.
If you require mortgage Insurance, 1 agree to maintain such insurance fnrl as long as you require.

4. Proparty. | will keep tha property in gupd.cundit-inn and make all ropairs reasonably necessary.

5, Expenses, | agree to pay all your expensss, including reasonable attorneys' fees if | braak any covanants in this mortgage or in any obligation
secured by this mortgage. Attorneye’ fees Include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mastgage. . .o Do ' ' |

8. Default and Accateration. If | fail to make any payment when dus or break any covenants under this morigegs, any prior mortgage or any
obligation secured by this murtgaFa, you may accelerate the maturity of the securad debt and demand immediate payment and axsercise any
other remedy available 1o you. This mortgage gives you the power of sale, which you may also invoke under the circumstances describad in
the previous sentence. If you Invoks the powsr of sala, you will give notice of the sals by publication once B week for three successive waeks
in some newspaper publishad in the county in which tha property or any portion of it is located. This notice will give the tims, lace and terms
of the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county In which the notice of-sale was published.

7. Assignment of Rents and Profits. | asslgn to you the rents and profits of the property. tUnless we have agread otherwise in writing, | may
callect and retain the rents as Inn%as | am not in default. If | default, rc-u, your agent, or a court appointed receiver may take possession and
manage the property and collect the rerits. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any othar necessary ralated expenses. Tha remaining amount of rents will then
apply to payments én the sacurad debt as provided in Covenant 1. | I

8. Waiver of Homestead. | hereby waive all right of homestead axemk:tim!m in the property.
9. Leaseholds; Condominiums; Plannad Unit Developments. | agree t4 co ply with the provisions of any lease if thiz mortgage is on a leasshold.

If this mortgage is on & unit in a condeminium or a planned uhit development. | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit devalopment. i : |

i I ' .
10. Authority of Mortgagee to Perform for Mortgagar. If | tail to perform any of my duties under this mﬁrt?age, you may perform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performanca. if any construction on the property
s discontinued or not carriad on in a reasonable manner, you may do whatever is necessary 1o protsct your sacurity interast in the property.
This may include completing the construction. - AT

Youf failure to perform will not preclude you from axercising any of 1;.rl'-:nur fﬂthar rights under the law 'or thls mortgage.

Any amounts paid by you to protect your security interast will be secured by thls mortgage. Such amounts wlll be due on dermand and will
bear interest fromn the date of the payment until paid in full at the interest rate in effect on tha secured debt. .
b § . ‘ .
H1nspectlon. You may enter the property to inspect if you give me. notice beforehand. The notice must state the reasonable cause for your
dngpeaction. o - _ IR S

1Z. Condemnation. | assign to you the proceeds of ﬁny award or claim fér-dﬁmaqlqs connected with a condemnation or othar taking of all or
any part of the property. Such procesds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

Iﬁﬁglieemant. | | ; o l . B

. -, I N . . ; . . - '
“18. Walver. By exarcising any ramedy availabls te you, you do not give yp your rights to later use any other remedy. By not axercising any
rarmedy, if | default, you do not waive your right to later considar the event a default if it happens again.

14. Jolnt and Saveral Liability; Co-signers; Successors and Asslgns Bound. All duties under this mortgage are jolnt and saveral. If | co-sign
this martgage but do not co-sign the underlylng debt | do so anly to- mortgage my interest in the property under the terms of this mortgage.
| also agree that you and any parly to this murtga?a may extend, modify or make any other changes in the terms of this mortgage or t?'ne
secursed debt without my consent. Such a change will not ralease me from the terms of this mortgage.

The dutigs and benefits of this mortgage shall bind and benefit the successors and assigns of eithar or both of us.

16. Notice. Unless otherwise required by law, any notice to mea shall be hivan by delivering It or by malillng It by certified mall addfassad to
me at the Property Address or any other address that | telldvnu. | will-give any notice to you by cartified mail to your address on the front side
of this mortgage, or to any othar addrass which you have egignated.

Any notice shall be deemad to have been given to either of us when ﬂi'u'Bll'I in the manner stated above.

18. Transfer of the Property or a Beneficial Interest in tha Mortgagor. If all or any part of the property or any interest in it is seld or transfarred
without your prior written consent, you may demand immediate payment of the sacured debt. You may also demand immediate payment if
the mortgagor is not a natural person and & benaficial interest in the mortgagor ig sold or transferrad. Howevar, you may not damand payment
in the above situations if it is prohibited by federal law as of the date of this morigags.

17. Release. Whan | have paid the secured debt in full and all u.mn:harrliv,,rin;-,|I agreements have been terminated, thie mortgage will bacome null
and void and you will release this mortgags. ; : |
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Exhibit “A"

F
i .

A parocel of land situated in the Suuthuaﬂt Half of the Huﬁihuast Quarter of the

Northwest ‘Quarter of Section 24, Townshlp 19 South, Range 1 Bast, Shelby
County, Alabama, being more particularly deacribed as follows:

Commence Bt the Southeast corner of the Northwest Quarter of the Northwest

Quarter of Seotion 24, Township 19 South, Range 1 East, Shelby County, Alabama

(a 2 inch capped pipﬂs and run in a Westerly direction along the South line of
. said Quarter-Quarter Seotion a distance of 1293.50 feet to a point (a 2 inch

<
vy
P> _quarter Seotlon); th
3 oapped pipe at the Southwest corner of sald Quarter-Quarter Sectlon)j thence
& tu£2 anpiggarinr angle of 90 degrees, 10 minutes, 25 seconds and run te the
OO  pight in a Hortherly direction along the West line of sald Quarter-Quarter
™  geotion @ distance of 1319.13 feet to a point (a 2 inch capped plpe at the
o Northwes$ corner of sald Quarter-Quarter Seotion); thence turn an interior
- angle of U4 degrees, 06 minutes, 27 seconds and ruin to the right in a
|
F. ]

Southeasterly direction along the diagonal of said Quarter-Quarter Section a
di:tanna of %353.33 feet, more or less, to the point of begimning of the herein

desaoribed parocel,

I- i‘l
]

- -

07T The right of. ingress and agraﬂﬁ of parties along the existing road, the

centeriine of siaid road being desoribed as follows: Commence 2t the Southeast
corner of the Northwest Quarter of the Northwest Quarter of said Secticn 24,
and run in a Northwesterly direction along the disgonal of said Quarter-Quarter
Section a distance of 6BY4.07 feet to the point of beginning of the herein
described centerline, said point lying on a curve to the left having a central

41 ..angle of 33.degrees,. 1P minutes, 21 seconds and a radius of 275.00 fest; thence

deflect 100 degrees, 55 minutes, 05 pecobnds to the tangent of said curve and
run to the left’along the arc of sald curve and in a Southwesterly to Southerly
digﬂubiun'hﬁdiﬂtapuﬁ”nt 159.22 ‘Teet to a point of reverse ourve having a
““oohtral aﬂg;ﬁ'ﬁi“EB“thrﬂaﬂ, 33’ minutes, 51 seconds and a radius of 377.41.
"feets thenoe'run along the aro of said curve in a Southerly to Southwesterly

.+ direoticn sl distance of 155.22 feet to a polnt; thence run tangent to last

. - desoribed 6lirve ‘in 'a Southwesterly direction a distance of 14H.84 feel to the

-point of beginning of a curve'to the right baving a central angle of 66

» degrees, 10 minutes, 26 seconds and a radius of 93.92 feet; thence run along

NI T . . .o .
:fﬁ,h.h. T o e v, &; ot e L . T e ety i A e
o ety e b ol ety g Lok o Ve e =0 cae = L LY "HI T TE DRI L S T LT PR Rt

the arc of said curve in a Southwesterly to Westerly direction a distance of
108,48 fegt to @ point; thence rpun tangent to last described ourve in a
Westerly gipection a distance of 131.85 feet to the point of beglmning of a
ourve to the. left having a central angle of 89 degrees, 25 minutes, 54 seconds
and @ radius.of. 180.43 feet; thence run along the arc of sald curve in a :
Westerly Lo Sontherly direction a dlstance of 219.19 feet to a pointj thence
rim tangent to last described ourve 1n Southerly direction a distance of 638.1%
feet to the, polnt of beginning of a curve to the left having a ceotral angle of
31 degrees, 55 minutes, 18 seconds and a radius of 60.00 feet; thence run along
the arc of said ourve in a Southerly to Southeasterly direction a distance of
33.43 feet to a point of reverse ourve having a central angle of 32 degrees, 12
minutes, '26 seconds and a radius 'of 60.00 feet; thence run along the arc of
sald curve in a Scutheasterly to:Southerly direction a distance of 34.25 feet
to a point; thence run tangent to last desoribed ourve in a Southerly direction
a distance of 422.4 feet, more or less, to the Northerly right of way of 0ld

V.S, Highway 280 and the end of herein desorlbed centerline.

-~
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Alan C. Davis and wife, |
Barbara C. Davis 5
Lakewood Drive

501

351854

' UNION STATE BANK
3449 Lorna Roa

Fhle per svjlle, Wesbanwes, Alabama Birmingham, Alabama 35316
Barrower's Nama and Address . Lender's Name and Address
“You" means each borrower above, jointly and severally. | | ."We* or “us” means tha lander namad above.
No, _80-000-441 ' Initial Advance § __ ! Maturity Date XXgg1-29-05
Datg ._1-29-90 ' Minimum Advance § 1! 250.00 Billing Cycle: Ends tha iast day
Trans, Acct. # 80-000-441 Minimum Balance §- ?0 00 ' of every menth
Line of Credit $.30,000.00 Draw Perod _Texrm of Loan Payment Date the 10th day
Triggering Balance $ | Repayment Period Te Em of LoalN of every monith

I 1

LS

|
UNION STATE EGUITY SIGNATURE LINE

GENERALLY: This is an agregmeant about wour hnrna equity fine of credit. Mﬂﬂf
of the torms we use in this agreement have gpecizl meanings. Tha term
~ "loan account balance” maans the sum of the unpaid principal of loans made
under ihis plan, plus unpaid but earnaed finance charges, plus any credi
insurance premiums that are due. "Transaction Account” means an account
you carry wilh us, The number ol this account is listed at the top of the form
on ihe line labelad "Trans. Acct. £.” "Lina of Credii® me&ans the maximum

\]

Lad
il
-n‘.

0 transaclion accoun 1o prevent us from lending you money under Ihis plan. |
In addition, we will use the following terms lor this home aquity plan’

"Initial Advance™ means the amount of money we will requira you to accept
_as an advance fo open the plan. "Minimum Advance® maans the smallest
Eamnunt of mongy we will advance to you at your request. The "Minimum
&= Balance” is the amount of principal of loans wa will require you lo maintain
mnutsiandmg during the plan. I the principal balance outstanding falls bainw
the minimum balance, you may have o pay a lee described below. ¢

, If any term of this agreement viclates any law or lor some olhar reason i
. not enforceable, that term will not be part of this agreement. This agreemeni
is subject to tha laws of the state whare wa are lacated. |

TAX DEDUCTIBILITY: You should consult a tax advisor regarding tha
deductibility of interest and charges under this homs equity plan.

REQUESTING A LOAN: You request a loan under this plan whenever you: 1

]

« wrile a check for at leas! the minimum advance listed above using ong of
ihe special chacks you havae lor that purpose. :

HOW THE LOAN IS ADVANCED: When you reques! a loan, we will, subject h::
any limitations contained in ihis agreement, advance exactly the amoun you
request, o Jong as the requesled amount equais or exceads the minimum
advance listed above. We will make the advance by depasiling the amount in
your lransaction acceunt, by advancing the money direcily 1o you, or by
paying a designaled third person or account, depending on how we agres tn
make the advance. Wa will record the amount as a loan in your loan account. r

il your request is for less than the minimum advance, we may, al nuq

option, grant the request. Howsver, granting the request does not mean we' . -

will ba required to grant requests for less than the minimum advance in the'
future. We always have the option 1o deny any such request. ! '
Howaevar, we will not ordinarily grant any raguesl for a loan which wautd

- causa the unpaid principal of your loan account balance o be grealer than;
the Line of Credit listed above. Wa may, at our option, grant such a request!
wilhout obligating ourselves i do 5o in the fulurs. X

. LIMITATIONS: The tollowing additional limitations apply
« During the draw period, you may no! yequest advances lolaling more than

$ par

« During the draw period, you will be limiled to a tolal of

T e -

-,
r

advancas per

1
F
|

. Durmg the term of the plan, ynu may not requast advances tolaling more

than $_ per ok
» During the term of the plan, you will be limited 10 a total o nl

e il
' . L

amount of principal we will ordinarily allow you 10 owe us under this plan al -
A= any time. "Triggering Balance” is the amount you must keep in your.

II
ot
I

EE

| HEUHDING RULE: Thé minimum-paymaent wIII be rounded __UD

} ~ pattern of advances all effect whether you will hava to make such a
1" payment.)

[] wilt be requirad lo pay the entire balance in a single batloon paymant.

I

' N you have any loan account balance at that time, we are not obligated 1o
‘relinance your account, but will consider your request to do s0. if you
trelinance this account al maturity, you may have te pay some or all of the

|closing costs normally associatad with a new lean evan if you oblain
' financing from us.

ADDITIDNAL REPAYMENT TERMS: If your loan account balance on a
| payment date |5 less than the mimmum paymant amount, you must pay only
. the loan account bajance.
| - I you fail lo make a payment, we may, but are not mquired to, advance
[monay to you to make the paymaent, All the terms of this agreement would
~ rapply to such a loan,
1" You can pay off-all‘or part-of- what you owe at any lime. However, 80 long
ias you owe any amnuﬁt‘?nu must continue 10 rnaka yuu; pariadic minimum
| paymeant. o T
“The amounis’ ynm“mr first reduce the amount owed for credil
'insurance (il Euw}J thegn will iédfuce the finance chargas and flinally wllf
I reduce the amount of unpaid 0ans.

io the

:nearaslii 1.00

L3

'{EECUHIT'I': To securs the payment of what you owe, we have the right of set-

1

I
I

.

- ' <. .-.
T T v it L e

}nﬂ!- This means we can pay tha amount you owa us out of monay that we are
“requirad to pay you (such as money in your savings or checking account).

' However, we cannot use in this way monay in your IRA or other (ax-deferred
. relirament account. State law may furthar limit our right of sai-off,

However, we will have no righl of sel-off against your Iuan accounl
balance i you can obiain crodit under this ptan by using a debit or a credit
card,

We have aleo sacured ynur abligations under Lhis plan by taking a
secunlr interest {by way of a mparaba securily agreament, mortgaga or other

instrument dated - } I the

following property, described by item or type:

l.

Harpersville A.

rﬁﬂl Lakewood Drive,
' f - U 11 ehackea, collaterat securing other loans you have with us may also
'secure loans under this agfeement. £1.50

Filing feas §

You may buy properly Insurance from anyone you wanl who is
'hccaptab!a to us, or you may pravide the insurance through an existing

lp-ulmy If you buy the insurance from of thruugh us, your premium will ba ___

TR T .

: FHAHGIMG THE TERMS OF THIS AGHEEMEHT Generaily, we may not

.changa the lerms of this agraamanl However, we may chan-ga Iha terms in_ .
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will be required to grant raquastﬁ for less than the minimum advance in tha
future. We aiways have the oplion to deny any such request. |
However, we will not ordinarily grant any request for a lean which wnuld
cause tha unpald principal of your loan account balance to be greater than

~ the Lins of Credit listed above. We may, at cur eption, grant such a request
without obligating ourselves to do so in the future. |

LIMITATIONS: The following additional limitations apply: |
s During tha draw period, you may not request advances totaling more thah

s e + i_

+ During the draw pariod, you wilf Be limited to & total of *

)
r

advances per . - |

. Dliiring the term of the plan, you may not request advances totaling more
than - par | , _

+. During the term nf. the pian, you will be fimited to a total of __ 1
advances per ___ : ' |
HOW FINANCE CHARGES ARE GDMPUTED' Finance charges begin tn
accrue Immediately when we make a loan to you. To figure the finance
charga for a billing cycle, we apply & daily periodic rate of finance charge o
the "average daily balance” of your loan account for the billing cycle. We
then muitiply that figure by the numbar of days in the billing cycle. The
average daily bajance is computed as follows: First, we take your loan
account balance at the beginning of the day and subtract any unpaid finance
charges and credit insurance pramiums (if any) that are due. Next, we

) subiract the portion of any paymants or credits received that day which apply
. . . 1o the repayment of yous loans. (A poriion of each payment you make is
: applied fo finance charges and credit insurance premiums, if any.} Then we
“add any new loans made that day. This gives us the daily balance. Than we

add up all tha daily balances for the billing cycle and divide the total by th& |

number of gays in the billing cycle. This gives us the "average dally balance.”
s & The daily periodic rate of FINANCE CHARGE is - 0315 % whmh

hé‘ equal to an ANNUAL PERCENTAGE RATE of ___ 119 5 The

annual percentage rate includes interest and not other costs.” R
VARIABLE RATE: The annual percentage rate may change, and will b

f‘:,r-’li .3 5% greater than the following "base rate™:

avphe year constant treasury rate. The resulting annual parcantaga rate will l:na
amndad up to the nearest .125%. The annual parcentage rate may lnmeasﬂ
if this "base rate” increases. An increase wil! take effect when the index
Nchanges An increase will result in an increase in the finance charge and it
\may have the effect ¢of increasing your periodic minimum payment. The
annual percentage rate will not increase more often than once a week, A

mdecreasa will have the opposite elfect of an increase disclesed above. o

[~ It the base rate changes more frequently than the annual percentage
ate, we will always use the base rate in effect on the day we adjust the
nnual percentage rate to determing the new annual percentage rate. IrT

such a casa, we will ipnore any changes in the base rate that occur between
nnual percantage rate agjustments. : ‘

The “annual percentage rate” referred 10 in this section is the annual rate

which correspends to the periodic rats applied to the balance as dascnbed ,

abave. This corresponding ANNUAL PERCENTAGE RATE will naver
axceed 17%, and will never excead the highast allowable rate for ihis type of
agreemeant as determined by applicable state or federal law.

HOW YOU REPAY YOUR LOANS: On or before each paymaent date, you agree
to make a minimum payment to reduce yaur debt. The minimum payment
amount s 2% of your loan account baiance on the last day of the blllmg
cycle, or $100.00, whichever Is greater.

FINAL PAYMENT: On the maturity date listed above, you must pay the amount nf
any remaining ioan account balance outstanding. The minimum payment will
not fully repay the principal that is outstanding on your line. At that time you:

I

" may be required to pay the entire balance in a single balloon payment..

{The amount of your line of credit, the hming nf ynur paymants and :fr.:nur

E
-
|

.y Property Survey $ ;

. ( ﬁﬁ THE CO
.
' Stgnaiura Lﬁ

.--"""i

e

" instrument dated e e _}in the

!
| l following property, described by tem or type:
;' 501 Lakewood Drive, Harpersville,A.

[ If checked, collaterat securing other loans you have with us may also
. securs loans under this agreement, 61.50
'- Filing fees $ *

| You may buy property insurance from anyone you want who is
, . acceplable to us, or you may provide the insurance through an axisting

' policy. H you buy the insurance from or through us, your premium will be ___
| .
CHANGING THE TERMS OF THIS AGREEMENT; Generally, we may not

. change the terms of this agreament. Howsver, we may change the terms in
 the following circumstances: -
"« if this is a variabie rate plan, we may changa the index and margin if the

- original index described above becomes unavailable. Any new indgx will
< " have a historical movement similar to the original, and, together with a new
" margin. will produce a similar interest rate. 3

~+» Wa may make changes that you have agreed 1o in writing. re

.1 » We may make changes that unequivocally benefit you. v
| | + Wa may make changes to mssgmf:cant terms of this agreemant.
5 If we are required 1o send notice of a change in lerms, we will send the

* 4 notice to your address listed above. {‘ruu should inform us of anyr change In
: 1acldrass )

. AEDITIDHAL CHARGES: Yuu agrea to pay the following additional chargea

: « You agree to pay an additional fee of $50.00 per year in order to participate
} | in this plan. We will add this amount to your loan account balance on an
r ; annual basis,

* A fale charge on any paymeni nol paid within 10 days of the paymant date of 5% of the
' pa;rmant or $100.00, whichaver i less.

i LA charga of $20.00 for any advanceé made in an amount less than tha
I | minimum advance.

+ Appraisal . 3 :

Official Fess % .

Title Search %
| $ 1‘56'09 ; ’DnginahunFeei 300, 00

.t (Other) $

‘F ATTORNEY'S FEES: ¥ you default on this agreement and of we are required to

s hirg a lawyer to collect what you owe under this agreemant, you agree to pay
' pur reasonable attorney's fees not exceeding 15% of the unpaid debt after

'dafault However if the unpaid debt does not excead $300.00, you do not
. agree 10 pay our reasanable attorney’s fees.

HﬂT ICE See tha reverse side for additional terms and far information about
your rights in the event of a billing error. '

 SIGNATURES: By signing balow, you agree 1o the terms on both sides of this

lagreament and you promise to pay any amounts you owe under this
=agreameni You also state that you received a completed copy of the
~ agraament on today's date. .
CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY
A&T“EF@ E YDU SIGN IT.

ﬂ__,.-——f!’:
fSignature P ;'JCZQM,MJL-’ L/; ’F\)fl J'-r-i-d‘
Bari (//MQC? O

1
l 1883 BANKERS SYSTEMS ING., ST. CLOUD, MN 56301 FORM OCP-HE-AL G/5/89
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:  {7) A regulatory agency has nofified us that continued advances would constitute an unsate business praciice.

-

: :
o |

i 1
ADDITIONAL TERMS

DEFAULT AND REMEDIES: You will be in default on this agresment if any of the lollowing occur: . o _
1) You engage in fraud or material misrepresentation, b{ your actions ar failurg to act, in connection with any phase of this home equity line of credil;
2) Subject (o any right 1o cure you may have, you do not mest the repayment lesms; 1 _ L L
3) Your action or inaction adversely aftects the collaleral or our rights in the collateral, including but not limited to: (a) failure to maintain required insurance on the
dwelling; {0} your transfer of the property; (¢) failure o maintain the property or use of it in a destructive manner, (d) commission of waste, Sal failure to pay
taxes on the propany or otherwise fail 1¢ act and theraby cause a lien to be filed against tha property that is senior to our lien; {f) death; {g) the propearty is
- taken through eminent domain; (k) a judgment is filed against you and subjects you and the property fo action that adversely affects our imterest; or (i) a prior
lien holder forecloses an tha property and as a rasult, our interast is adue_rsalg affected. o _ . -

We may terminate your acgount, require you fo pay the entire outstanding balance in one p%ymant and charge you a termination fea {if provided for on the
other side of this agreement), and fees related 1o the collection of the amount uwi'rﬁ'g._ it you are in detauit in any manner described abova. In that instance, we may
take other action short of termination, such as charging you a fee if you fait to maintain required properly insurance and we purchase insurance. If wa elect 1o
terminate and accelerate the amounts owing on your accaunt, we may use our right to set-off, unless prohibited. - .

Even if we choose not 1o use one of our remedies when you default, we do naot forfeit our right fo do so if you default again. f we do not use a remady when
you dafault, we can still consider your actions as a default in the future. Lo _ o

In addition, we may temporarily prohibit you from obtaining additional extensions of credit, or reduce your credit limit il o

1) The value of the dwelling securing this home equity ling of cradit declings significantly below its _ﬂFpraiEEd value for purposes of this line;

2) We reasonably believe you will not be able to meet the repaymant reguirements due 1o a material changa in youwr financial circumstances; _
., . 13) You are in defaull of a material ublig|atinn of this agreement, which shall include, but is not limited to, your ongoing obligation to supply us with information we
.+ fesl we need to assess your financial condition; S o _
A governmental action prevents us from imposing the annual parcentage rate provided for in this agreement; L
A governmental body adversely effects our secunty interest 10 the extent that the value of the secunty interest is less than 120% of the home eqguity lins; _
The annual percentage rate corresponding to the periodic rate reaches the maximum rate aflowed under this plan {if provided for on the other side of this
agreement); or ' i

6

In the event that we suspend your right to additionat advances or reduce your credit line, we will send you notice of our decision at the address listed on the

“front of this agreement. {You should infarm us of any change in your address.} i we have based our decision to suspend or reduce your credit psivileges on an

assessment of your financial condition or perfarmance under this plan, and you believe that your situation has changed, you must request that we re-evaluate your
situation, and retnstate your credit privileges. _

CREDIT INFORMATION: You agree to supply us with whatever information we reasonably feel we need 1o decide whether to cantinue this plan. We agree to make

i~ "

.- requests for this information without undue frequency, and to give you reasonable time in which to su..-u:-;:nltr_lI the information.

)

You authorize us to make or have made any cradit inquiries we {esl are necessary. You alsc au

grize tha persons or agencies to whom we make these
q::‘j,pl:u.lirir.eus ic suppiy us with the information we raquest. -

| 1
- ON) YOUR BILLING RIGHTS
g KEEP TH!S NOTICE FOR FUTURE USE
o This notice contains important information about your gightis and our responsibilities under the Fair Credit Billing Act.
- , Notify Us in Case of Errors “'.' Questions About Your Bill
|
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f_guu think your bill Is wrong, or if you need mora information about a transactlon on your bill, write us at the address listed on your bill. Write 10 us as soon as
i

-
. F] 1 k 4
In your letier, give us the following information: . Your name and account number,

. The dollar amount of the &uspeoted Q7ror.
e Describe the error and'explain, if you can, why you
. balieve thers is an error. If you need more information,
describe the item you are not sura about.

If you have authorized us o pay Tuur bill automatically from your savingls. checkin or other aceount, you can stop the payment on any amount you think is wrong.
To stop the payment your letter mus! raach us three business days before the automatic payment is scheduled to occur,

Your Rights and Our H%ﬁoonsibfﬁﬁgs
After We Racsive Your Written Notice

R le. We must hear from you ne later than 60 days after we sent you the first bifl on which the error or problem appeared. You can telephone us, but doing so will
- n%rasewa your rights. - !

We must acknowledge your letter within 30 days, unjess we have corrected the error by then. Within 90 days, we must either corract the error ¢r explain why we
baelieve the bill was correct. . .

After we receive your letter, we cannot try to collect any amount you quéstiﬂri, or report you as delinquent. We can continue to bil! you for the amount you

" guestion, including finance charges, and we can apply any unpaid amount against your credit limit. You de no! have to pay any questionad amount while we are

investigating, but you are still obligated to pay the parts of your bill that are not 1n question.

If we find that we made a mistake on your bill, you will not have to pay any finance charges related to any questioned amount. If we didn't make a mistake, you
may have to pay finance chargges. and you will hava to make up any missed payments on the questionad amount. In either case, we will send you a statement of the
amount you owe and the daie that it 1s dus. ' S

: | .
It you fail to pay the amount that we think you owe, we may report you as delinquent. However, if our explanation does not satﬁgv you and you write to us within
ten days telling us that yau stilt refuse to pay. wa must teli anyone we report you to that'you have a guestion about your bill. And, we must tell you the name of
anyone we reported you to. We must tell anyone wa regort you to that the matter has been settled between us when it finally is.

If we don't follow these rules, we can't collect the first $50 of the questioned amnunt,'evan if your bill was correct.
Special Rule for Cradit Card Purchases

If you have a problem with the quality of property or services that you purchased with a credit card, and you have tried in good faith 1o correct the problem with the
merchant, you may have the right not to pay the remaining amount due on the F'“:’Rg”ﬁ’ or services. There are two limitations on this right:

ia{ You must have made the gurchasa in your home stata or, if not within your home state within 100 miles of your current mailing address; and

b} The purchase prica must have bean mora than $50. 5 L

| : . . ‘
These limitations do not apply if we own or operate the merchant, or il we mailad yud_ the advertisement for tha property or services.

LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD

You may be liable for the unauthorized use of your credit card. You will not be iiahfla for unauthorized use that occurs after gﬂu notify us at the address on the
othar side of this form, orally or in writing, of the lass, theft, or possible unauthun;ed tse. In any case, your liability will not exceed $50. .

FORM OCP-HE BACKSIDE REVISION DATE 9/05/89
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