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# THE NOTE WHICH IS SECURED BY THIE MDFITGAGE CONTAINS A FHDWEIGN WHICH PROVIDES FOR A CHANGE IN THE INTEREST
RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE NUMBER OF MONTHLY PAYMENTS. -

O THE NOTE WHICH IS SECURED BY THIS MORTBAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE N THE INTEHEST
RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT.

STATE OF ALABAMA . © - )" ' SOURCE OF TITLE
COUNTYOF " ") , |
ADJUSTABLE HATE MORTGAGE | o

‘Mortgsges -~ ALABAMA TELCO CREDIT UNION : e
1843 DATA DRIVE BIRMINGHANM, ALABANA 35244

Qg Ere

! P

Morigages's Addross E
songegorer____ SHARON B. LITTLE AND HUSBAND, RICHARD LITTLE i
" January 29, 1990

Data Mortgage Execuled:
Principal 8um: 8" $6, 909,00 . = - - _ Maturty Date: ___ January 29, 1997

o SHELBY - »
Couniy Where the Propery la Sltuaied: :
First Mﬂl‘tﬂlﬂlﬁ Recordad In __162 - ___pags 167 | First Morigags was Assigned In ___ N/A ' ':pa.ua__ﬂiL

THIS ADJUSTABLE RATE MORTAAGE, made and untmdhnm this dey Bs stsied above as 'Dm Morigaga Executad,” by and betwesn the sbove stated "Hmulga'{ll {harainatter mierred 10
an “Mortgagor”, whelhar one or rnnrn} And the Bbove ataled “Mortgagans' r

O T WITNESSETH: , S

- WHEREAS, sald Morgagar, W Justly Indabied 1o Mortgages i the above stated “Principal Sem®™ iogeihar wih any adwnoes horsinatii provided, i the liewlul money of the United Stalas, which
Indebtecness ls evidencad by & Promlssory Nois of even date herswith which bears interast as provicded thersin and which ke payable In sccondance wih s terma, wihh the entire Debl, i not sooner

paid, due and payabls on the above siated “Matirity Gate', or In the event thed & changa In the irderss rate has occumed which would Increass bha number of monthly peymants, upon the linal paymaent ,1_
date (both daies herefter Calked “Maturity Dote™), , ol

MOV, THEREFORE, in coneideration of the prem|ses and of said indebtedness and & crdar to securs prompt paymant of tha same according o the terma and sipuladions contained in sald Prormissory "t‘.'.i'
Nale and ary and all axtensiona and rénewals thareof, or ol any part thareol, and eny othar amounts thet the Marigages or ks successom or assigne may adwance to the Morgagos bafore the payment ! ’_0
In uil of said Morigege Indebtednass, and any edditional irterest that mey becoms due on any such edénsions, renewals and advances or any part thereof (the agpregaie amouni of such debt, Inciuding .
any exlensions, renewals, advances and interest duas thareon, ia hereinaftar coilectively called "'Dabt’} and compliiance with all ihe stipulaions hesein comatned, tha Mortgagor doas hareby grant, bargaln, ;_'j
sall and Cofmvey unto the Morgages, the real sstate described in “Exhiblt '‘A™ and situaled in the county sialed above. i‘;

TO HAVE AND TO HOLD the real estate unto the Morigages, [ts successor and assigns forever, fogather with all the knprovements now or hamefier eracisd on the meal sstsie and all sassments,
rights, privilegan, lensmanis, sppurtenancas, remis, royRltes, minemne), oll and gas righis, waler, waler righits and water stock and all fixtures now or hereafier aitached to the real esists, wil of which, ( Q
including replacements and additions thereto shall be deemed (o be and remain & part of the real estate covered by this Morigege; and all of the foregoing are heceinatter referred 1o as "Heaal Estate”
ang shall Be cormmyad Dy 1hin Mortgage. I

The Modgagor covenants with 1he Morngages that the Mortgager i lawdully seized in fee simpis of the Real Estate and has & good right to sell and sommey the Flasl Estate ws eforesaid; thet the Foalf #2Y
* Estals s free of all encumbrances, axcept a8 glated hergin, and the Morgagor will warrant and MW dafend tha litle to the Real Em umo the Mortgages aAgaingt tha lawful claims of all p-ufmnl.
pacapl &g ofharwime haredn providad.

This Morigage is Junier and subordinate 10 that cartain Morigage if sated above as “Firsl me andﬂ-u. recorded a8 mmm#m » rcorced an stated aboree In the Enun'trzg
Probatg QMice where tha land le situated (hereinafter callad the "Flst Mortpage™). W b spacifically agresd that In the svent default shouvid be made In tha paymant of principal, intereal or any other, =,
sumé payable under the ferme and provisions of the First Morigage, the Mortgages shall have the right withoul nodice tc anyone, but shall not be obligated, ko pay pert or 8l of whalever amourts may-t
ke due undar the lerms of the Fird Morigage, and any and il paymanis #o0 made shall be added tc the daid sscured by this Mortgage and the Debt {Including such peyments) shall ba immediately
due and payable, &t the option of the Mortgages, and this Moripage shall be subjedt kb foreclosure n &l rmepects & provided by law and by the provisions hareod.

Tha Morigagor hereby authorizes the holder of any prior mongege sncumbering the Real Estsle o discioss i; the Morgages the kollowing informadion: (1) the amouni of indabledness securad by
auch monigage: [2) the amount of such Indebiedresa th Is unpald; (3) whathar any amount owsd on such Indsbtecnesa [a or has basn In arrear; (4] wheather thare is or has been any defnult whh
respect b such morigage or the Indebtadness lucurnd thereby; and; {8} any other Irﬂﬂrmdlun regarding such mongage or the Irﬁubtﬂdnm securad theraby which the Mongages may fequest from
iima 1o fime.

Maortgagor agrees that all of the provisions printed on the reverse side hareal are agreod to dmuhdhr“nﬂnmmdmnﬂuﬂmﬁmdmhmnbhpwﬂdmﬂlmw
IH WITNESS WHEREOQOF, the undersigned Morigagar bhas sécuted thia inatru :

-

F sEAL)
N SHARON B. LITTLE ) N
b ; | ~ m {SEAL}
= RICHARD LITTLE ‘_ i _({SEAL)
20 | ACKNOWLEDGEMENT |
CXYATE OF ALABAMA ) | _
BOUNTY OF . SHELBY ) - , R

| q the undsersignad authority, a Notary Publlc, in and for sald County In said State, hereby certlfy that

. oyt
whose nama(s) is (are} signad w the foregoing conveyancs, and who is (are) known 10 me, acknowledged bafore me on this day that being Infurmad
of the contants of sald conveyance, he axecuted the same voluntarily on the day the same bears date. :

L1999

Given under my hand and official seal this _29TH __ day of

My commissicn expires:

THIS INSTRUMENT PREPARED BY:

KEVIN L. JOHNSON (AK)

FOR TRIMMIER AND ASSOCIATES, PC.
2737 Highland Avenue, Birmingham, AL 35205
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For the purpose of sacuring the paymant of the Debt, the Marigagor agrees 10: (1) pay promptly when: due | taxas, assesamants, charges, Snes and cther Bena which may. sttein priority over this .
Mortgage {hereinatter jcintty caliad “Lisns™), when impossd lagally upon the Real Esinte and it detault ls made in the paymaent of the Liens, or any part tharsol, tha Mongagos: atia’ oplion, pay
iha game: {2) keep the FRaal Estate continuously insured, in such Pannet and by such compankaa s may he selisfaciory © the Morigages, qﬂ%_hth fire, wandaiism, pmalicious raschied and othar
perils usually covered by a (irs Insurance policy with standard sxisndad covernge endorsements, ¥ anw, payable [ the Morighges, as its nhereet may APpeAr: sUcH Insurancd to b ln an amauit
aufficient 1o cover the Detk. The original insurance policy, and all raplacernents tharefor, shall be del d %o and haid by the Mortguges until the Debl is paid i full. Tha origingl nawance policy apd
all raplacements thersfor must provice thiad they mey not ba canceted withoul the insurer gving o lsast bin diays priar written notice of such cancefiadion i tha Morigages. The Mergager hareby assgne
and pledges 1 tha Mortgages, az further security for 1he payment of the Debt, amch and svery policy of hatand Insurance fow or hereafier in sifect which insures sald improvemants, o arry parl thereof,
lagether with &ll tha right, titke and Interesi of the Morigagor in and 10 each and every such policy, including bul nat limited to &k of the Martgagor's righl, fike and interest in and 10 any premiams paid
on such hazard ingurancs, inciuding all rights 10 returned premiums. i the Morigegor fails 1 %eep the Real Estats insursd as spocified above then, af ihe slaction of the Mortgages and without notice
ko any peraon, the Morigages may declars the gntire Dabt dus and peyable and this Morigage subject to foreciosure, Bnd this Mongage may be foreclosed as hareinafier provided; snd, regardiess
of whaiher the Mortgagea daciares ihe entine Debl dus and payable, the Morigages may, but shall not be abligated 40, insure the Feal Estate for Its Rl Ingurabee value [or for such lKssal amounl as
ihe Mortgagee may wish) againgl such riaks of loss, {or itw own benadit the proceeds irpry such jnsurinea {less com of cofecting Eame), H coliectad, 0 be credited aganst the Debd, of, 21 the election
of the Morigagee, such procaeds may & usad in repawing or reconstructing the impmwvaments located on the Feal Esiate. All amounts spent tw the Morigages for ingurance or kor the payment of Liens
ghail become & debl dua by the Morlgagor to the Morigages and &l once payabi withoul demand upon or notice to the Morgagor, and shall be sacured by the lien of this Mosgage and ahall bear
imerost from the date of payment by the Mortgagee uniil paki at the rate of imerest provided for i the Promlasary Note. The Mortgagor Agraas o pery promptly when due iha principal and Interest of
the Debt and kebp NG perform every Oihar cowernani and apreemont of the Promiasory Note sacurod haraby. B e

L

As Jurthar sacurity for the paymaent of tha Debi, the Mortgagor hereby assigns and ﬁl-adgu ] lm.mgnu,:md following described property rights, claims, mnts, profits, isues end revenuss;

1. All rants, profits, Issues, and revanues of the Raal Estale kom tims 1o time accruing, whether unoer hauu or Wribnicies daw sxisting o Feredfier cfwiled, reserving 10 tha Morigagor, sa ong as
the Maspager is not in dafault nereunde:, the right 1o receive and rmain such rénts, profiis, Fs_ i revenuas; |

Y R ﬂu:tri!‘!mﬂ.?r’ ?gji..: AT AN o Lt
2. Alljudgments, awercs of damages and sattiements heceafier mads mdﬂlﬁil'mm condemhation procastings or the taking of the Feal Ectate, o any pmthnwl', tha powar of sminan domain,
ar for any damage (whether caused by such taking of atherwiss) 1o the Feal Estate. or any part themol, or ko any fights appurtenam thareio, including any sward kor change of grade of streets, and
all paymenls made for iha voluniary salg of Lhe Real Edale, or Any Dar theraod, in iy of Ihe pxa of 1he power of emingnt gomain, shall be paid io the Tra Mortgapes is herelry auihorized
on behalf of and 0 the name of the Mongagor to exacuse aad deliver valid actoulithncea b, or pal Jromm, ary soch. judgrrents*or awards. The- 1 may apply all such sums recgived, or any
part Iheraot, afier the payment of ull the Morigages’s expansss, Incurcad 3 connection with any proceeding or transaction described in tka subparagraph z.rmq-,aqmg court coxis and AOTNaEY R a3,

= -

' on the Debt in such manner & the Mortgagesa elecs, or, at the Martgagee's option, the entire amoun or arry parl thereof &0 recalved may Da released of may be’ Dbec 1o mbulld, repair or resiore any,

or gll cf tha Improvemanis locaied on 1he Hoal Estale.

The Mortgagor hereby incorporates by mfarenca into thig Morigaga ol of the provisions of the Fromlssory Note of sven dade herewlth, Morigagor agrees Imh thg quent that any provialon or clause
of this Mortgage of tha Promissory Note dondiicis with applicable’ law, such conflici shall ngt nifect any olher provisions of {his MoADAQe of the Promissory which can b ghven effect. i b agreed
ihat the provisions of tha Morgage and the Promissory Note are saverable and thal, H one or more of tha provislons conlained tn this Mortgage o In the Promissory Hole shall for ary reesan ba held
1o ba invalld, legal, or unenforcentde In any respect, such invaiidity, Hlagafty, or unentorcaability shall not afled any olher provigion haraol' this Morgaepe shall be construed as f such invallo, KHegai
ot unenforceabla provision has never besn conained hareln, If enactmaent o expiraticn of applicable lewd hag the effect of rendaring any pecrvision of the Promissory Nota o this Mongage unenforcaabla
according ¥ its terms, Mongages, el is option, may I'nquim the Immadiate paymant In fud of all sume seourad by this Morigage and mey invoke any remadieg parmittad hersundaer.

4y . s - . -

LY - F o Lo . .
TI’?& Mhigm agrees o keep 1he Feal Esiwnilo and all Improvements located tharecn In good rapalr end furthar agreas nol 4o commi wasta of parmit impalrment or detarioration of the Heal Esiate,
o | . 1°

‘and at all tmee 1o maintaln such Improvements In as good condilion as They ars, reasonable vaar and tear sxcapted.

If &li or any part of the Real Extate or any intscest therain is 80id or inunaarred by Marigagor without MOrtQages’s prior writhen consam, exchuding (af the creation of & lien or sncumiNanca subgrdingte
15 Ihis Morigage (0] tha creation of & purchasa money secutity Interes! Jor household appliances {c) the transter by devise, daacan of by oparation of law upon the death of & joint Wnanl or (d) the
grani of any laasehoid Inferest of thres years or taan nol containing an option 1o purchase, Morgages May, W Morigages’s oplion, daciare &l of the sums securad by this Morigage W ba immedisely

in wriling that the cradit of auch parsoh is satlsfaciory 10 Mortgages and thet the interesi payable on the sume sectured by this Morigage shati be &t such mte as Morigages shall raquest. .
Tha Morigagor agrass that no delsy of fallure of the Morigagae 0 'exarcise my option Yo declare the Debt due and payable shall be deemed & waiver of the Morigagee's right 10 axerciss such pption,

R JE BT S ] - = -
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ﬂ sither as o By past or present delault, snd i s agread ihet no lerms of condiilons contained in this Mortgage mey be walved, allarsd or changed sxcept by a writlen Instrument sigred by the Mortgagor
ﬂ‘ and signed on behalf of the Mortgages by one of is duly authorized representiaves. : '

After defaut on the parl of the Mortgagor, the Mortgages, upan bill filed or ciher ptopas legal proceedings’ being commenced for the foraciosure oF This MONgaQe, shail ba ertitled o the appoiniment

N by Bry compefent coun, without notios b2 any party, of B receiver for the renis, issues and profits of the Real Estate, with power & lease and control the Real Eglaie, and wilh such other pOwers &

:.__..5 may ba ﬁauqu NOCERMATY, . , i )

at  Upon requesl of Morgegor (separately or stverally, if more than one), Mortgages, 1l Morigagee's pption prior 10 relsass of this Mortgage, may Make future advances 10 Morigagor (asparstely or peverally
S— I mere than ona). Such fulure advances, with inlerest hareon, ahat be sacurad by this Mortgage whan evidenced by promissory notes siating that said notes &rg received hareby. : .

m LPAN CONDITION, HOWEVER. that if the Morigagor pays the Dabl twhich debt Includes the indebiedness sidenced by the Promissory Note hersinatier referred ko and any or il svlensiona and
' ranewals thareol Gnd Rovancan and moy Inlerssl dus on such extengions. fenewals and advances] and af oiher Indebiedness secured herely and reimburaes the Mongages lor ary amounts tha kios-
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gagea has paid in payment of Liena of inaurance premiums, and interest tharaon, and fuifille all of Morigagor's obligations under this Mortgage, shis convayance ghall be rull and void. Bul d: {1) sy
artanly of repradantation madae in this Moagage is breached or proves dglsa in Ay material reapect; (2) cefault i made in tha due periormance of amy covenan! of agréemant of the MONQAgOr Linder
Morigage; (3) defaull 18 mada in the paymant io ithe Mortgagee of any sum paid by the Morigages under Ihi authorlly of moy provision of thin Morigage; (4} tha Osbi, Or any pan thergod, remains
unpaid at maturity; {5) 1ha interest of the Morigages in the FAos) Estate bacomes andangarad by reason of the anforcement of any prior lisn or sncumbrance; (6] any statement of Ken by filed against
o Real Estale, or any part theraol, under the statules of Alabama reiating 10 ihe kena of mechenice and materisimen [without mgérd 1o the &xisience or nonexisience of the dam or the llen on which
h stalamani i basad); (7) any subsaquen ilen is filed against you, the Real Eatals or any of your proparty; (B} any law is passed imposing or suthorizing the impositon of any specific lax upon .
is morlgage o the Dedt or permitting or wuthgrizing 1he deduction of any such tax from the principal or interent of the Debt, or by vidue of which any tax ken or assesamant upon the Real Estale
shall ba changeable against (he owniv of this Mongage, (9) any of ihe slipulatlons contained In this Mongage is declared invalid of inoperalive by ary court of ¢competent juriadiction; (¥ Mortgagor
or any of them {a) shall apply %r or consent 10 tha appointment of & receiver, irusios or liquidator thermeat of the Real Estate or of sl ¢or 4 subsiamial pari of such Mongagor's assats, (&) be adjudicated
a bankrupt of insciverd or fila & wluntary pethion in bankmuptcy, (¢) fail, or admit In writing such Margagor's Inabiily, generally \o pay such Mongagor's debis as thay comae due, () make & gengral
asaignment for the banefit of cradiiors, (e) lle m petiiion or an Answer seaking reorganizalion or at arpnpement with craditors or wking advantage of any insohvency kaw, (I} filo an anewer sdmiring
ihe material allegations of, or consent to, or default in anmwaring a petition flled against puch Mortgagor in any bankruplcy, reorganizatlon; of insoivency proceedings; or (11) wn order jor salief or other,
judgment or decrea shall be entered by any Loun of compatent jurisdiction, approving & petitlon seeking liquidation of rearganization of the Mosigagor, of any ol them, i more than one, or appainting
a recelver, trustes or liquidator of any Mongagor or of ihe Real Estain of of all or & subsiantial part of tha assets of any Morigagor, then, upon tha happening o any ong or more of gald avents, &t [ha
opilen of the Morigages, the unpaid balance of the Daebd shall 8t onca became due and payabls and this Mongage shall be sublect 1o foraciosurs ang may be joreciosed as now provided by ke o
casa ol past-dus morgiges, and the Mongagse ehaii ba authorized 1© take possassion of the Rwal Estate wrd, aifer giving notica of the time, place and tarma of sake by pubbostion once & week for !
hres onsacullve wiaks in some newspapsr published in the county in which the Real Estate is located, to sell the Real Estate in front of tha courthouse door of sakd county, & public ouicry, W Hu,—.q}
highast bidder for cash, and lo apply The procesds of sald sale a4 follows: Erat, 10 the expense of advartising, ssling and corveying the Real Estale and toreciosing this Morgage, including s reasonable ~
altorney's lew; saacand, to the payment of any smounts that have besn spent, of that it may then be necedpary 10 spend, in paying insurance premiums, fiena or othar encumbrances, with interest Lherson. T,
third, 1o Iha payment in juk of the balance of the Debt and intenest therecn, whather the g ahall of shall ot have fully meiured ol the date of said sala, but po inférast shall be collected beyurﬁ "3‘
iha day of wake and any unoarned Imerest whall be cradited to the Morigagos: and fourth, the batance, H any, 10 be pakd 1o the party or parties sppearing of racord as the ownar of the Real Esiste &™°
ithe time of sale, afier deducting Lhe cost of ascertalning whe is Buch owner, The Morigagor ngrees that fhe Mongages may bid & any sale had uncer the tsrms of this Mongage =nd may purchisd _'_.;
the Aeal Eslaia If the highest bidder therect. Af tha foreciosute sale the Real Exate may be offered for sale and Jold as & whols withoul firsl offering It & &ny other mannar or may ba offered kr u’li.;
and soid in any other manner the Mongages may elect Tha Morigagor agrees Lo pay all costs, including reasonabie slomey's lesa, incurred by the Morigagse in collecling of sacuring or allempting
io coliaet or pecurs the Debt, or any part thereo!, or in defending or altempting to delend the priofity of il Mortgage aganst any lien or encumbrance on the Real £ state, unkeas this Morigaie ln haral
expressly made subject o any such llen of ancumbrince, andsor all costs Incurrad In the forecioaurs of this Morigage, either under Iha power of sale contained harain, or by virtus of the dacres of -
any court of competent jurisdiction. The iull amount of such ocels Incurred by the Mortgages ghall b & pant of the Debt and shail ba sacured by this Morigege. The purchaker @l any such saie m-"]
be under no cbligation k& s#8 to the propes application of ihe purchass monay. In the evert of a sake hareundsr, the Morgages, of tha owner of the Debi and Mongage, o auctionger, shall axeculp ”y
tuthapurchnminfnndInthannm.ulthaMMgmaﬂu&dbthﬂlEm. : ) L.

Mortgagor wihwes all sights of homestead exempticn in the Real Esteia and relinquishes all ﬁghtu of curtesy and dower In the Foal Estata, o~

Piural or singuiar words used harain ic deglgnate the undensigned shall be consiruad ko refer to the maker or malkars of ihs Mortigaga, whether ons of more natursl parsons. Al covenanis end agraembntic
harein made Dy the undensignad shall bind the heirs, personal représantatives, SUCCERSOM lndiawml of the urdlersigned, and every option, fight and privilege herain sesarved of secured W st
Morlgagea, shall inure to the benallt of he Morlgages's SUCCE#30M GNO BBEKINE. . ii _ o

|
® C. Stephen Trimmier, 1988, Revised, 1888, All Rights Reserved
NOTE TO CLERX OF COURT: Manigagea cevifies that ¢ st any point this Mortgege Is assipned o & ran-tax axpmpt holder, thel such Holder will comply with Alabama Code § 40-22-2(2) (75},
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LUT Si, ACCOMUING TU 1HE SURVEY UF DEER SPRINGS ESTATES, FIRST ADDITION, AS
RECURDED IN HAP DOOK 5, PAGE 55 1N THE PROBATE OFFICE OF SHELBY CUOUNTY,

L - PR I .

AL

S
H W SR R

iy 2 b i e A 3 il

am L,
R T I S L P I, T

-
.r -
.
.
-a 1
T
Pl !
Sla
.
T
H
L
- 1
R 1
.. 1
"y
2 1
. - e
a P
..l..
| Lo
o f
0
s
: fLaT
: i
' [ '
¢ e, .
L} " .
!
-_I'u | .
- ‘II_. - :
* 1 1
' L}
! L}

ALADATLA,

oo 278 o 249
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3. Recording Fee
4, Indexing es
5 NoTax F
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Exhibit "A"
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Sharon B. Little

Richard Little




