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STATE OF ALABAMA
COUNTY OF _JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 1st day of _ i February , 19 90 by and between
Tom Lacey Construction Company, Inc.

(hereinafter referred to a5 “*Morigagor™) and THE COLONIAL BANK '
(hereinafter veferred to as “‘Mortagagee''). :

ﬁﬂﬁﬁziﬁﬁeﬂ‘p

WHEREAS, Mortgagor is justly indebted (o Mortgagee, and har:hf executes this Mortgage to secute the

payment of Sixty—-one Thousand, kight Hundred and no/l)-—-——-—o———m-r Doflars (§ b1 ’ 800,00 }
as cvidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s} or otherwise, anditis the intent of the
partics hereto that this mortgage shall secure any and all indebtedness(es) of Mongagor to Mortgagee, whether now existing or hereafier arising, due or 1o become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is 1o secure not only the indebtedness evidenced by the note hercinabove
specifically referred to, but any and alt other debts, obligations or liabilities of Mortgagor lo Mortgagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open acceunt, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinabave specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, s¢ll, alien, convey, wransfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hercinafter sometimes

calied the *'real estate*’ or the ""'mortgaged real estate’”), lying and being simated in the County of shelby
Siate of Alabama, and more particularly described as follows, to-wi;

Lot 5, according to the Amended Map of Timber Park, as recorded in Map Book 13,
page 115, in the Probate Office of Shelby County, AL.

THE PROCEEDS FROM THIS LOAN HAVE BEEN
APPLIED TO THE PURCHASE PRICE OF THE
HEREIN DESCRIBED REAL ESTATE GUYETELD

T0 THE MORTGAGUXS 5 O
S SIMJ)AL
HEREWITH, 1 NEQUSLY

logether with all awards received (hrough eminent domain. and paymenis upon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurtenances thereunio befonging or in anywise apperfaining to said real estate including casements and rights-of-wiy appurtenanl
thereto and all gas, steam. electric and ather heating, cooling and lighting apparatus. elevators. iceboxes. plumbing. stoves. doors and other hixtures
apperlaining to Lhe real eslate and improvements focated thereon, all of which shali be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every part thereof, unte Maorigagee. its successors and assil;;ns lorever. And Morigapgor convenants
with Mnrlﬁagn:u: that it is lawlully seized of the real estate in fee simple and has a good right to sell and convey t
is free of all encumbrances except as herein setout, and Marigagor will warrantand forever defend the title to the real estate unto Mortgagee, {1s successors

and assigns, against the lawrlul claims of all persons whomsaever.

THIS MORTGAGE IS MADE, however, subject to the following covenants. condiliens, agreements, and provisions:

I. Thai Murl%agm shall pay the said indebtedness{es) secured herﬂh{ and interest thereon when and as i1 (they) shal} become due, whether in course
t

ot under any condition, covenant or agreement herein contained, 10ge _
it being furiher agreed thal any slatement. any note¢ or obligation that is secured by this mortgage shall be conclusive evidence of such faci.

2_(a) That Morigagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time 1o ime require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory 1o Morigagee,
and deliver 10 Morlgagee with morlgagee clauses satisfactory to Mortgagee all insurance pohicies of Eni; kind or in any amount now or hereafter issued
wilh respect to the real estate. Not faler than the first day following the expiration date of any and all suc
of Morigagee, Mortgagor shall furnish Mertgagee ceriificales of insurance issued by insurance companies satisfactory to Murlgu ec showing that the
amount and type of insurance required by Morigagee hercunder is in effect. All renewal policies, with premiums paid, shatl be deli
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¢ same as aforesaid; that the real estale

er with any other indebtedness(es) which Mortgagor may owe to Morigagee,

insurance policies and at any time upon request

vered 1o Moripages
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al least thilr:{y {30} days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void ar
unsale by Mortgagor's breach of any condition thereof, or become veid of unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carricd, or if for any reason whatever the insurance shall be unsatisfactory 1o Morigagee, Morigagor shall procure
and deliver to Morigagee new insurance on the premises, satisfaclory lo Morlgagee. If Mortgagor fails to procure and deliver such new insurance,
Mortgagee ma{; bui shall not be obligated to, procure same, and upon ﬂemang. %vmrlga oT sﬁa%l reimburs¢ Mortgagee atl such costs expended with
interest on such advance at the rate set ferth in the note secured hereby. Mortgagor shall give immediate notice in wrnting to Mortgagee of any loss,
injury or damage afTecling the mortgaged real estale caused by any casualty or mcurrence.%u!l power is hereby conferred on Morigagee to setile and
compromise claims under all polici¢s and to demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies 10 any helder of the note or to the granteg of the real eslate in the event of the foreclosure ﬂFl is morigage and security agreement or other
transler of 1i1lc to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event ol losa covered by any of the policies ol insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment l'r:ur such loss directly to the Mornt-
gapee instead of to the Morlgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all Costs of coftection, including reasonable
atlorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebledness(es), secured hereby, whether ar nol
then die or payable, or toward the resioration, reconsiruction, repair, or alferation of the real eslate, either to the portion thereof by which said loss
was suslained or any other portion thereof. .
I I

{b) That together with and in addition 1o the monthly payment of princip | and interest, and on the same date on which the principal and interest
are payable under the terms of the noie secured hereby, Mortgagor, if required by Mortgagee, shail deposit with the Morigagee, in 2 non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mur%aﬁﬂc‘ ¢ amounl of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee to rovide for the payment of laxes, assessments, ground renis and insurance premiums as
they fali due, such excess shall be repasd to Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds he!d shall not
be suflficient at any time m(Fa taxes, assessments, ground rents, and insurance premisms as they fall due, Mortgagor shatl pay to Morigagee any amount
necessary to make :-F the deficiency upon notice from Mortgagee 10 Mortgagor r:gu:sting paymeht thereol. Iﬁpﬂn payrnent in full nﬁﬁt sums secured
by this mongage, Morigagee shall’ promptly refund o Mortgagor any (unds held.

() That Merigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estale or any part thereof, which may be or become a lien prior %o this morigage or have prinri;y in payment to the indebtedness(es) secured hereby, or
upon Murtlg,agu::‘ﬁ interest therein of upon this mortgage ot the indebtedness(es} or evidence o indebfedness{es) secured hereby, without regard to any
law heretclore or hereafter enacted imposing pa{dmem of the whole or any part(es) thereof upon Mortgagee; upon the passage ol any law imposing the
I-:aymﬂnl of the whole or any part thereof upon Mortgagee or upon the rendering by an IIEIFIEHEI.IE court of competent jurisdiction that the undertaking
1y Mortgagor to pay such faxes is legally inoperalive, then the indebtedness{es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage of any law herelofore enacted; and Mortgagor shall not
suffer or permil any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any taxes or assessments; and further shall furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the

proper offices showing full payment of all such taxes and assessments,
3, That the real estate and the improvements thereon shall be kept in good condition and no wasie committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurall altered, removed or demolished, without the Mortgagee's prior
written consent, por shall any fixture or chattel covered by this mortgage and adapteg 1o the proper use and cnjoyment of the real estate be removed al
any lime without like consent unless actually replaced by an article of equal suitability owne hy%dﬂrtgagnr. In the event of any breach of this covenant
thé Morigagee may, in addition to any other rights or remedies, at any time thercafter, declare the whole of the indebtedness(es) secured hereby immedi-
alely due and payable.

5. That Mottgagor agrees that the indebtedness(es) herchy secured shall at once become due and payable and this morigage subject to foreclosure
as provided for herein, at the optien of holder herecf, when and if any statement of lien is filed under the statutes of Alabama relating to the Liens of
mechanics and materiaimen, without regard to form and conlents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, r:§ulatinns and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all lega! requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to- insure the real cstate as hereinabove rovided, or to pay all or any part of the taxes or assessments levied, accrucd or
assessed upon or against the real estate or the indebledness(es) sm:urecr hereby, or any interest of Morigagee in cither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, at its n{piinn, insure
the real estaie and/or pay said taxes, assessments, debts, liens and/or charggs, and any money which Mortgagee shall have so paid shal constitute a
debl o Mortgagee additional to the indebtedness(es) secured hereby, shall be secured g this morigage; shall bear the interest set out in 1he note here-

inahove referred to from date paid or incurred; and, at the option of Mortgagee, sha t be immediately due and payable,

8. That Mnrt§agnr agrees that no defay or failure.of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
this morigage, shall be taken or deemed as a waiver of its right 1o exercise such oplion, or 10 declare such forfeiture, either a5 to any pastor present delnuly,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writiﬁg, signed
by the Mortgager and by the holder hercof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es} hereby secured by reason of the failure of Martgagor
to procure such Insurance or ta pay such taxes, debts, liens or charges.

9. That if Morigagee shall be made a [,imrty to any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
Fagt‘:ﬂ employs an aitorney to assist in setlling of rcmnvingﬁny cloud on the title to the real estate hereby conveyed that purports to be superior 10 the
ien of this mortgage in any respect, Mortgagor will pay to Mottgagee, when the same becomes due, such artorney’s fee as may be permitted by law and
as may be reasonable for such services, and if such fec is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
1o ihe indebledness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set cul in the note hereinabove referred
to and shall be at once due and payable. -

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sauglt':t to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be vatid or not, shall become a part of the indebledness(es)
hereby secured. ' :

11. That Morigagor agrees tO pay a reasonable attorney’s lee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
coliect any indebledness(es) secuced by this morigage.

12. That nolwithstanding that the assignment of awards hereinabove refecred to shall be deemed to be self executing, Morigagor, after the allewance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall exzcute, at Mortgagee’s request, and forthwith detiver to Mortgagee, a valid assignment in recordable form, assigning at! of such con-
demnation ¢laims, awards or damages to Morigagee, but not in excess of an amount sufficienl (o pay, satisfy and discharge the principal sum of this
morlgage and any advances made by Mosigagee as herein provided then remaining unpaid, with interest thereon 2t the rate specified herein, or in the
note which this morlgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secused, or in the performance of any of the terms
or conditions hereof, Morlgagee may proceed to collect the rent, income and profits from the rea?cstale, either with or without the appointment of a
receiver; any rents, income and profiis coltected by Mortgagee prior to foreclosure of this mortgage, less the cost of mﬂaclinﬁ the same, including any
real estale commission or allorney's fee incurred, shall be credile first to advances with interest thereon, then lo interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s} hereby secured,

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any porlion of the principal sum, or any insiallment
of interest thereon, or any other indebledness(es) the payment of which is hereby secured, as they or ani; of them mature, ¢ither by lapse of time or other-
wise, in accordance with the agreements and covenants hierein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, tAxes OF A53essments now, or which may hereafler be, levied a inst, or which may become a lien on, the real estate, or should
defanlt be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
inlerest thereon, and alf other indebtedness(es) secured hereby, shali, at the option of the then holder of said indebtedness{es), be and become immediately
dug and payable and the holder of the indcbiedness(es) hereby secured shall have the right to enter upon snd lake possession of he real estate and
after, or without, 1aking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the county wherein
the real estate is located, Lo the highest bidder for cash, either in person or by auclicneer, afier first gving notice of the time, ptace, and tezms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered 1o execuie 10 the purchaser at said sale a deed o the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer Lo make
such sale, shall be prima facie evidence of his 2uthority in the real estate, or the equity of redemption from this morigage may be foreclosed l;y suit in
any courl of competent jurisdiciion as now provided by law in the case of past due mnrtgﬁgas‘ the Mortgagee, or the then holder of the indebte ness(cs)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
ppplicd (a) 1o the expenses incurred in making the safe and in all prior efforts to effect collection of the indebtedness{es) secured hereby, including a
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reasonable attorney’s fee, or reasonable attorneys® fees, as permitted by law for such services as may be, or have been, necessary in any ene or mor¢ of
the foreclosure of this mﬂrtﬁag:, of the colleclion of said indebledness(es), and of the pursuit of any efforts theretofore directed to thai end, including,
but without limitation 1o, the delense of any proceedings instituted by thel]\-/[nrtgagnr Or anycne ﬁahlt for said indebtedness{es) or interesied in the
morntgaged real estate to prevent or dl.‘:lai(l, by any means, the exercise of said power of salc on the foreclosure of this mortgage: (b} to the payment of
whalever sum or sums nrtg,a‘fr:e may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interest
thereon; {c) 16 the payment and satisfaction of said indebtedness(es) and interest thereon s cifically referred to hereinabove to the day of sale and any
other indebtedness(es) secured by this mongage; and (d) the balance, if any, shall be paid over 1o K/[m-tga or, or Mortgagor's successors or assigns. In
any eveni, the purchaser under any loreclosure sale, as provided herein, shall be under no obligation tosee to Lﬁe proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estale for the purpose of taxation any lien thereon, or imposing any liabilily upon Mortgagee, in respect ﬂr%h': indebtedness(es) secured hereby, or
changing in mny way the laws now in force for the taxation of marigages, or debis secured by mortgages, or the manner of collection of any such Laxed,
50 as to affect this mortgage, Morigagor shall pay any such abligation imposed on Mortgapee lhereq:ry, and in the event Morigagar fails to pay such
obligatiun or is prohibited by law from makinghsuch payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the oplion of Morlgagee, withoul notice 10 any party. become immediately due and payable,

!

16, That shoutd Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor in-
tentionally damage or atteinpl to remove any improvements upon said mortgaged real estate; or ﬁmul it be discovered after the execution Hﬂfdﬁ[i\-’ﬂl’}'
of this instrument that there is & defect in the title to or a lien or encumbrance of any nature on the real estate prior (o the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up to the
real estate or any part thereof adverse Lo this mortgage and if the said Morigagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtednessies), to correct such defects in the ttle or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or Lhis insirument or its execulion; then, upon any such default, failure or contingency, the Morigapee, or other holder or
holders of said indebtedness(es), or any parl thereof, shalt have the oplion or right, without notice or d:mnné, to declare al! uigsaid indebtedness(es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafier forectose this morigage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebledness{es), may elect.

17. That no right, title or interest in or (o the mortgaged real estate, or any pari thereof, shall be sold, wransferred, assigned, conveyed, mortgaged
or encutnbercd by a lien at ;au-n]v1 time prior to the paymentl in full of the indebtedness(es) secured hereby witheut first obtaining the prior written consent
and approval of Mortgagee which consent and approval shatl be within Mortgagee's sole discretion; Li’t’at ir the event of any violatton of this provisian,
the entire unpaid balance of the indubtedness{asﬁl secured hereby, togethes with alt interest thereon, shali beoome due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor 1o pay all monies to Morigages secured by this morigage shall be an act of default entitling Mortgagee 1o fore-
close 1his morigage in accordance witgll the terms hereol. :

18. That it is the intent of the Mortgagor and Morigagee to secure any and all indebledness(es) of said Mnr:fa or 1o Mortgagee, now existing or
herealter arising, due or 10 become due, agsnlute or contlingent, liquidated or untiquidated, direct of indirect, an lEis mortgage is intended and does
secure, not only the indebtedness hereinabove specifically referred to, but alse any and alt other debts, obligations and liabilities of said Mortgagor to
said Mortgagee, whether now cxisting or hereafler arising, and any and all exténsions or renewals of same, or any pan thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, Gpen account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first lien on all of the real cstate and other property and
rights covered hereby and nol expressly released until all sums with interest and charges hereby secured are fully paid; and no other securily now existin

or hereafier taken to secure the paymenl of said indebiedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security subsequently taken by Mortgapee or other holder or holders of said indebledness{es) shall in anz manner impair or affect
the sf:curin}: given by this mortgage; and all securily for the paymen? of said indebtedness(es) or any pars thereof shall be taken, considered and held
as cumuiative,

19. That Mortgagor agrees for itsell and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described teal estale or any part thereol subsequent to foreclosure hereunder, it or the partiesso holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing (o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real estale, and shall be subject 1o eviction and removal, forcible or olherwise, with or without process of law, and all damages which may be sustained
by any such tlenant as a result thereof being hereby expressly waived.

10, That Mortgagor agrees to faithfully perform all the covenants of the lessor or tandlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shal! furnish te Morigagee within __Upon reguest ) days after the close of each fiscal year
of Mortgagor, such financial records as the helder of this mortgage may reguire including, but not limited to, an annual statement of the operation of
the real estate which shall includ e annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assels and liabilities and its profit and loss staiement. Such staiement shall be prepared by certified public accountani acceptable to
ﬁurtgagce or al Mortpagee's discretion be supported by the affidavil of Mortgagor. Said informanion shali be piven to Morigagee at no expense (o

artgapee. :

72. That if the indebtedness evidenced by the nole specifically referred to hereinabove is being advanced by Murlg;ag:e to Mortgagor under the terms

and provisions and in accordance with a loan agreemenl or construction loan agreement (“agreement’™, the terms and provisions of said agreement
are hereby incorporated by reference as parl of this morigage as if fulli' set out herein, and any default in the performance of the provisions thereof,
of any contracl or agreement between Morlgager and Mortgagee, sha | constitute a defanlt hereunder entitling Mortgagee to exercise the remedies
provided herein, including the right to foteclose this mortgage in accordance with the terms hereof; that cach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated February 1, 1990, _. and is secured
by this morigage.

23, That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail 1o make an
paymenls which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mﬂflgagc{s{
occur, then such default under the prior mnriga%:[s shall constitute an event of default under the terms and provisionsof this mortgage, and the Mortgagee
herein may, at its option, declare the entire indebiedness(es) secured by this morigage immediately due and payable and if payment 15 nol Iprnmptl}r made,
then declare this motigage in default and subject 1o foreclosure; provided that the Mortgagee herein may, at its chli::m, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behal of Mmtiag:}r, in connection with the
said prior mmﬁage{s], in order to prevent the forectosure of saiddprinr mnngagc{ai and all such amounis so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Morlgagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State nf‘ﬂta&ama. and shalf be at once due and payabie, entitling
the Mortgapee to ali of the rights and remedies provided herein, ncluding, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(¢es) secured by this morigage, and reimburses Mortgagee, i1s successors and assigns,
for any amounl it may have expended tgn.lmuau'n io the authorization of this morigage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other Jiens and interest thereen, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
shall be null and void: otherwise it shall remain in ful! force and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by a suit ai law, and the securitsy of this mortgage shall not be waived
therehy, and as lo such debts the Morigagor waives all nghts of exemption under the laws and Constitution of the Statc of Alabama and agrees to pay as
permitted by Jaw a reasonable atterncy's fee for the collection thereof.

26. Thal no delay or failure of Mortgagee 1o exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option at any time, and the Fa;.rrn ent, OF contracling 1o pay, I:nTI Mortgagee of anything Morigagor has herein
agreed to pay shall not constilute a waiver of default of Morigagor in failing to make said payments and shall not estop Morigagee from foreclosing this
morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be n:%uiru:d or permilted that notice or demand be given or served by any party, such
notice ar demand shall be given or served, and shall not be deemed 1o have been given or served unless 1o whting and forwarded by registered or cerlified

mail, retern receipt requested, addressed as follows:
To Mortgagor: Tom Lacey Construction Co., Inc,

P.0. Box 695
Helena, AL 35080

To Mortgages: W Colonial Bank
P.0O. Box 1887

Birmingham, AL 35201
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28_ That singular or plural words vsed herein 10 designate the Mort a%’ur shall be construed to refer to ithe maker of this morigage, and all covenanis
and agreements herein contained shall bind the suceessors and assigns of the Morlgagor, and cvery option, right and privitege herein reserved or secured
to Morigagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
mntqlljmédhun::nrnrccuhlu or invatid. Alf rights or remedies of Mortgagee hereunder are cumulative and oot alternative, and are in addition 10 1hose
provided by law,

N WITNESS WHEREOF, the undersigned (has) (have) set (i} (his) (her) (their} hand(s) and seal(s), on the day and year first above wrillen.
_TDH LACEY CONSTRUCTION COMPANY, INC.

...--""-F—“.
By: /&1 ;_

Tts: President

Acevy (SEAL)

(SEAL)

(SEAL)

{SEAL)
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STATE OF ALABAMA

COUNTY

I the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (are) signed to the'fnregﬁing cenveyance and who (is) (are) known to me, acknowledged before me on this day that, being infnrmccf
of the contents of the conveyance, {he) (she) (they) axecuted the same voluntarily on the day the same bears date. H

Given under my hand and official seal thisthe . day of - . 19

Notary Public T

STATE OF ALABAMA

JEFFERSON COUNTY

"1, the undersigned, a Notary Pubtic in and for said County, in said State, hercby certify that
Tom Lacey , ,

conveyance and who is known to me, acknewledged before me on this da}' that,nheing in[‘ﬂ[med of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

1st gayof February 19 90 _

Given under my hand and official seal this the

Notary Public

Stephen T. Hodges

This instrument prepared by:

The Colonial Bank
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