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The true consideration of this instrument is '525,000.00, the remaining being interest and other
miscellanecus charges. 37¢
i !

|
THE STATE OF ALABAMA MORTGAGE

JEFFERSON COUNTY

, by and between

THIS MORTGAGE. made and entered into on this, the  26th  day of January . 1990

Randall H. Goggans, a married man

pariies of the first part, and UNION STATE BANK, Birmingham, Alabama, party of the second par, _
WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the second part 1n the

sum of Twenty Five Thousand andn0Q/100 Dollars,

With 11% interest from date variable at Union State Bank, B'ham, Al. Base Rate Plus 1%
evidenced by one or more promissory note{s), payable at Union State Bank, Birmingham, Alabama. The balance of the said indebtedness with all

interest thereon maturces and is payable on the _26th day of _February

each, commencing on the

19 90 . or tn monthly installments of §

day of

19 ., and on the
principal and interest, is fully paid.

day of each month thereafier until entire amount,

NOW, THEREFORE IN CONS IDERATION of said indebtedness and in order to secure the same, and any other indebtedness or obligation of
parties of the first part, or either of them, to party of the second pari, whether as principal debtor, endorser, guarantor, or atherwise, whether now

existing or hereafier incurred, partics of the first part do herchy grant, bargain, scll and convey unto party of the secand part the following described
propeity, to-wit.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

PROPERTY HEREIN DESCRIBED DOES NOT CONSTITUTE ANY PORTION OF MORTGAGURS HOMESTEAD
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This instrument prepared by Rex V. Alexander, II Executive Vice President, Union State Bank,
Birmingham, Alabama. |

TO HAVE AND TO HOLD, together with sll and singular the rights, tenements, hereditaments and appurtenances thereunto
belonging or in anywise apperiaining, unto parly of the second part, its successors or assigns, in fee simple,

And parlies of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
part that they are lawfully seized in fee of the said premises; that they have a good right to sell and convey the same: that said
premises are [ree from encumbrance; and that they warrant and will forever defend the title to said premises against the lawful
claims and demands of all parties whomsoever,

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
secured atd each installment thereof as the same maatures and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thercon, or should they fail {o keep any cohvenant in this mortgage contained, or
should they be adjudicated bankrupt, or should thc interest or party of the second part in said property become endangered by
reason of the enforcement of anfr other lien or encumbrance thercon, or should a receiver be appointed for parties of the first part,
then, in any such event, at the plection of porty of the second part the entire indebicdness secured hereby shall become immediately
due and payahble, whether due by the termns hereof or not; and pariy of the second part, its agent or attorney, is hereby authorized
to take possessicn of the property hereby conveyed, and with or without possession thereof to sell said property ai public oufuiy
lo the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giving notice of
the time, place and terms of sale by publication once a week for three successive weeks in 8 newspaper published in said county or by
giving notice in any other manner authorized by law.

And said party of the second part is authorized, in case of sale under the power herein contained, te execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as 8 stranger,
and in case of a purchase by party of the second pari, said party of the second part, or any person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the first part in and to said premises by a deed lo the
party of the second part, i ‘

Out of the proceeds of pale party of the second part shall pay, first the costs of advertising, selling, and conveying said
property, together with a reascnable attorney’s fee of not less than ten percent of the amournt of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the first pari, their heirs or assigns,

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said property, and
that they will insure, and wil! keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designated by party of the second part, in insurance companies that are acceptable to party of the second purt,
for their reasonable insurable value and in no event less than the amount of the indebiedness secured by this mortgage, The
original policies evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as its interest may
appear: and in ease of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its option,
cither pay said taxes and assessments and procure said insurance; and the anount of taxes, assessment or insurance premiwms as pai
shall be secured by this conveyance as fully and to the same extent and under the same conditions as the indebtedness herein

(\}bove described; or party of the second part may, at its election, proceed to foreclose this morigage.

% Parlies of the Frst part covenant and agree that umtil all of the indebiedsess secured hereby is paid in full, they will not sell, convey,
ortgage or otherwise alicnale sald properly, and will not create or suffer any other livn or cucumbrance o be created against same,

=uther {han laxes and asscssments lawfully Jevied by govermmental aulhorilies, without lhe writlen consent of party of the second payt.

i R D
- IN WITNESS WHEREQOF, partics of the first part have hereto st thei ands and seals, on this, day and year hereln
[™#rst above waitten, | .
X el £
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THE STATE OF ALABAMA }
JEFFERSON COUNTY
1, the undersigned . & Notary Public in and for said State and County, herehy certify
that Randall H. Goggans a married man _ and .
Whﬂ_n-‘l;llﬂ_;l?ﬂ_h: are wigned to the foregoing conveyance, and whe is/are known to me, acknowledged before me on this day, that
being informed of the contenfs of ihe conveyance, he executed the same voluntarily, on the day the same bears date.
Given under my hand and seal on the 26th day of January ) ~.{ j . 19_9.9__
Notary ia
THE STATE OF ALLABAMA }
JEFFERSON COUINTY
1, . ., a Notary Public in and for said State and County, hereby certify
that and __. I
whowe name(s) as - and N -

, a corporation, is/are signed to the foregoing cunvoyance and

respectively, of

who isfarc known to me, acknowledge
as such officer{s) and with full authority,

d before me on this day, that being informed of the eontents of the conveyance, . -
executed the same voluntarily for and as the act of said corporation. .

N T: S

—rar-—--rr

Given under my hand and scal on the day of ..
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EXHIBIT 'A'

N 1/2 of 8K 1/&, Bection 14, N 1/2 of W 1/%, W 1/2 of 8W 1/4 of NW 1/4,
Section 13, All (n ?Gwnuhlp 20 flouth, Ranps 1 West, Shelby County, Alebama,

IT 18 HER¥BY ACCEPTRD THAT THF WEST LINT OF THN N :/4 OF BE [/4, BECTION la,
TOWNBHIP 20 BOUTH, RANGR | WEST, IS THB SAME LINE 15 THE BEAST LINY OF THE
HERMAN BARRY FADLX PROPERTY AB DEGCBIBRD I~ RBAL k- 4RD 213, PACE 4, TN THE
PROBATE OFFICE OF BHELBY COUNYY, ALABAHA.

Together withi ,
A 60-foot easosment for Inuresa, Faress, andé all puiiic utilities heing 30 feet
either side and adiacent ro s centerline over and au:rose & part of the § 1/2

of the 8F 1/4 of Bection 14, Townswhip 20 Bouth, Reage 1 Weat, Shelby County,

Alabane; snid centerline being more particularly deoscribed a¢ follewat to find
the polat of bapinnfng atart at the S¥ cornér of the BE 1/4 of the 8F 1/4 and
tun North 89 degrees 14 wvinutes !® peconas East and along the South boundary of
the B 1/4 of the 8P 1/4 for a distance of 74.15 feuvt to the point of
beginnings thence run North 4 dagraes O3 ninwutee 2% weconds West and along eaid
eenterling for a digcance of 188,70 feet to the point of curvature of a curve
having & delta angle of % degress 45 riouteas It seconds right, a centerline
radiueg of 1030,00 feeL, avd 4 cencerlive tenvanty cf 51,77 feetr; thence rup
North 1 degree 10 minutes 29 weconds Yeet sao alon. saild curving centerline for
an src dietsnce of 103,45 feet (103,40 foet rhord) ~o the polnt of tangency of
snid curve, said point alse lying on Lhe west boundary of the 85 1/4 of the

S8F 1/4; thence run North | depree 41 winutes 536 se-onde Fast sind along the Weast
boundary of said forty for a diacance of 1094,18 {«vt (o the positional

- locatton of the NW coruer of sald forry; thenca continue North 1 degree 41

minutes 56 seconds Pamt and along satd centerline fur a distence of 45,2] feet
to the psiunted liue eatablished by Quif Bteres Paper Corpovaticn, said line
befug the accepted Norith houndary of the § 1/2 of rne 8B 1/4 und said point
being the point of andinp of cthe canterline deseris . herein,

Alao, a 60-foot cagemant for Yagreos, Bpread and )1 public ucilitiea being

30 feat efther alde and adjacent to a ceuterline cver and across & part of the
N 1/2 of tha NE 1/4 of Section 23, Teawnship 20 Bouwti., Range 1 West, Bhelby
County, Alabama, mald centerline bhetnug more parfic. "arvly described ag follows)
to find the point of beplaning start et the HW coruer nf the NE 1/4 of the

NE 1/4 and tun North 89 deprees J& alnures !S gecords Eset and along the North
boundary of the NE 1/4 of the NE i/4 for a distance nt 24,15 feet Lo the point
of beginning; thence run South 4 deprees 00 minutcs 46 gecondy Eaet and along
said centerline for & discance of 19.76 fest to u polnt of curvature of a
curve heving a delca angle of 20 degrees 40 minuten 33 poconda right, a
centerliine radius of 1030.00 foet, aud & cxoterlice tansent cf 187.89 feet)
thence run Bouth 6 dagrene 17 minuies D1 meconds Went snd alony waid curving
cantariing for &«n ave dievonce of 311,60 fe~c (367 .77 feelt chard) to the point
of tengency of muld curve; thence cun Boutl 16 deg. -es 37 minuvtes I2 secoads

CONTINUED ON NBXT PAGE . . .
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?Elt and ulung sald' centeriine for a discance of 32.24 feet Lo the peint of
Curvature of a curve having a dalta angle of )4 dagrees 52 winvivs 1% aeconds
laefr, a centerline radius of 3R3.19% feat and canterline vangent of 50,0 feet:
thence run South 9 degrees 11 wminutee 11 soconds Wust and alovg sald curving
centerline for an erc dlutance of 99,44 feer (99.16 feet chord) co the point
of tangency of said curvei thence xun South | depree 45 minules Ué aeconde Heat
and along satd centerline for a distance of 204,01 feat to the point of
turvature of a curve having & delta engle of 79 degrees 11 minures 02 secondsg
right, 4 centerline rudjuam of 192,06 feet, and a centerline tangeunt of 50.00
{futl thence run 8outh 16 degrees 20 minutee 35 seconde West and slong seid
Eurving cepterline for an arc distance of 97.08% feet (96.77 feet chord) to the
point of tangency of satd curve; thencw ruu 8outh 10 deprees 56 minutes 06
ueconds West and alunp wald centerline for a diatance of 42.79 feel to the

centerline of a gravel county road, sald peinc aleo heing the pofnt of ending
ef the centerline described herein,

3{tuvaced in Bhalby County, Alabava,

STATE OF AL A. SHLLBY L.

1 .
I CERTIFY THIS _ 2. Mtg. Tax-——--m-3 .
IS TRUMENT WAS FILED E: ﬁ:;jdﬁnggFl;ae —
6.
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