JUNIOR MORTGAGE
[Infaﬁﬂsf}ﬂaarlng Loan)
1 |L |
This Indenture Vs made and entered into this 13lst! day of January , 19 90 by and
batwaen William E. Cumberland and wife, Dena Cunmberland {herelnafter called
"Mortgagor, whathar one or more) and 0ld Stone Credit Corporation of Ala.
an Alabama corporation, (heralnafter called “Morigaged.") |

wHEREAs, William E. Cumberland and wife, Déna Cumberland is (are) justly Indebfed to the
Mortgagee In tha amount of _ lwenty-Five Thousand, Five Hundred and 007100 Dollars
(3 5% 500.00 ) as evidanced by that certaln promissory note of even date herewlth, which bears Interest
as prov kded fThereln and which has a final maturity date of | February 5th, 2002 .

Now, therefore, in consideratlon of the prmiﬁeé, and to secure the paymant of the dabt evidenced by sald
note and any and al] extensions and renswals thereof, or any part thereof, and al! interest payable on all of

sald debt and on any and al!l such extenstons and renewals (the aggqregate amount of such debt and Interast
thareon, including any extenslons and renewals and the Interest thereon, |s heralnatter collectively callad
"Dabt"} and the compllance with all the stipulattions heraln contalned, The Mortgagor does hereby grant, bargain,

sall and convey unto the Mortgagee, The followlng described real estate, sltuated In Shelby County,
Alabama (sald real estate baing herelnatter callad "Real Estate')!:

COMMENCE AT THE SE CORNER OF THE NE 1/4 OF THE SE 1/4 OF SECTION 13, TOWNSHIP 20 SOUTH, RANGE
3 WEST, AND RUN NORTH ALONG THE EAST LINE OF SAID 1/4 1/4 SECTION A DISTANCE OF 422.8 FEET'
THENCE CONTINUE NORTH ALONG THE EAST LINE OF SAID 1/4 1/4 SECTION A DISTANCE OF 100,9 FFET:
THENCE TURN AN ANGLE OF 89 DEGREES 25' TO THE LEFT AND RUN A DISTANCE OF 127.3 FEET TO THE -
CENTER LINE OF AN OLD DIRT ROCGAD, WHICH IS THE POINT OF BEGINNING OF THE. PARCEL HEREIN DESCRIBED
THENCE TURN AN ANGLE OF 77 DEGREES 25' TO THE LEFT AND RUN ALONG THE CENTER LINE OF SATD OLD
ROAD FOR A DISTANCE OF 180.4 FEET; THENCE RUN WEST, PARALLFL WITH THE SOUTH LINE OF SAID

1/4 1/4 SECTION TO A POINT ON THE EAST RIGHT OF WAY LINE OF SHELBY COUNTY HIGHWAY NO. 361:
THENCE RUN NORTHERLY ALONG THE EAST RIGHT OF WAY LINE OF SATD HIGHWAY A DISTANCE OF 350

FEET, MORE OR LESS, TO THE INTERSECTION OF THE EAST RIGHT OF WAY LINE OF SATD HYGHWAY WITH
TNE LENTER LINE OF SAID OLD DIRT ROAD; THENCE RUN SOUTHERLY ALONG THE CENTER LINE OF SAID

OLD DIRT ROAD TO THE POINT OF BEGINHING OF THE PARCEL HEREIN DESCRIBED, T

A/K/A Rt 3, Box 413, Hwy 361 Pelham, AL, 35124 o
Tugafhar with all the rlgh'ls., privileges, ftenements, appurtenances and flxtures appertalning to the Real - 3}

Estate, all of which shall be deemed Real Estate and conveyed by thls morfgage. ‘.

To have and to hold tha Real Estate unto the Mortgagee, [ts successors and assigns forever, The Mortgagor: -
convenants with The Morigagee that the Mortgagor ts lawfully sefzed in fee simple of the Real Estate and has a
mgou-d right to sell| and convey the Real Estate as aforesald; that the Real Estate Is free of all encumbrances, '}
excapt as otherwlse set fonth heceln, and the Mortgagor whli warrant and forever defend the title to the Real -
)

Estate unto the Mortgageo, against the |awful clalms of all parsons, {~
L This mortgage |s Junlor and subordtnate to the fellowlng mortgage:
o~ 1. Mortgage from N/A 1o
[ | - N/A dated N/A and r-af:urdeg:l;;
I in N/A Book N/A ., at page N/A In the Probate Offlce
dot N/A County, Alabama,

The Mortgagor hereby authorlzes the holder of any prior mortgage encumbering the Real Estate fo dlsclose
to the Mortgagee the following information: (1) the amount of indebfedness secured by such moritgage; (2} the
Samount of such indebtednass that bs unpald; (3) whether any amount owed on such Indebtesness [s or has besn In

arrears; {4) whether there Is or has bean any default wlth respect fo such mortgage or the Indebtedness secw ed
thareby; and (%) any othsr Information regarding such mortgage or the Indebtedness secured thereby; and (5) any
other infoermation regarding such mortgage or the indebtednass secured thereby which the Morftgagee may regquest
from time to ftima,

The Mortgagor expressly agrees That [f default should be made In the payment of princlpal, Infterest or any
othar sum payahla undar fhe terms and provislons of the prlor montgage or mortgages {lsted abova or any ot her
such prlor mortgage, the Mortgagee may, but shall not be obllgated to, cure such default, without notlce fo
anyone, by paying whatever amounts may be due under tha terms of such prilor morigage so as to put the same In
good stand ing; and any and ail payments so madae, together with interest thereon at the rate of 1-1/23% per month,
orr tha highaest rate pormitied by appllicable Iaw, whilchever Is less, shall be added to the Indebtednass sacurad
by This mortgaga, Any sSuch smountT pald by Morrgagae, with [nterest thereon, shall be Iimmedlately dus and
payable; and, If such amount s not pald In full Immedlately by Morigagor, then, at tha optlon of tha Mortgages,
this monfgage shall be In default and subject to Immediate foreciosure In all respacts as provided by law and by
the provislons hereof,

For. the purpese of further sscuring the payment of the Debt, the Mortgagor agrees to: (1) pay all fTaxes,
assassmants, and othar |lens taklng priority ovar this mortgage (hereinaftar jolntly called "Liens"), and If
default Is made In the payment of the Llens, or any part thereof, the Mortgages, at Its aption, may pay tThe
sama; {(Z) Keep the Real Estate conflnuously Inswed, In such manner and with such companles as may be satls-
factory to the Mortgagee, against loss by flre, vandal tsm, mallclous mischlef and other perlls usually covered
by & tire Inswiance pollicy with standard extended coverage endorsement, with loss, 1f any, payable to fthe
Montgqagea, as bts Interest may appeer; such Insurance to be lp an amount at least equal to the full Insurable
vajue of the Improvements located on the Real Estate unless the Mortgagee agrees In wrltling that such Insurance
may be In a lesser amount, The original insurance pollcy and all replacements therefor, shall be dellvered fo
and held by the Mortgasgee untit the Debt Is pald 1n full, The Insurance pollcy must provide that it may net ba
canceled without the Insuren glving at least #lfteen days prior written notlice of such cancellation to the
Montgagee 2t the followling adaress:

O0ld Stone Credit Corvoration of Ala., 3940 Monteclair Rd., Suite 201 Birmineham, AL 35213

&ubject to the rights, Vf any, of the holder of any prlor mortgage set forth above, the Mortgagor hereby asslgns
and pledges to the Mortgages as further securlty for the payment of the Debt each and every policy of hazard
lnsurance now of horeatter In effect which Insures sald Improvements, or any part thereof, together wlth all the
right, title and Interest of the Mortgagor in and to ‘sach and every such pollcy, Includlng but not |lmited tfo
gll of the Mortfgagor!s right, title and Interest in and to any premiuoms pald on such hazard Insurarce, Including
al! rights to return premiums, |f tha Mortgagor talls fo keep the Real Estate insured as spacltlied above then,
at The election of the Mortgages and without notice to any person, the Mortgages may declare Yha entire Debt due
and payable and +this mortgage subject tTo foreclosure, and fhls mortgage may be foreclosed as herelnafier
provided; and, regardless of whethar the Mortgagee declares the entlre Debt dus and payable and this mortgage
subJect Yo foreclosure, the Mortgagee may, buf shall not be obligated To, Insure the Real Estate tor Its fulj
insurable value {(on for such lesser amount as the Mortgagee may wish) agalnst such risks of loss, for [ts own
banaflt, The procesds fram such Insurance (less the cost of collecting same}, |f collected, to be credlted
against the Debt, or, at the electlion of the Mortgagee, such proceeds may be used In repalring or reconstructing
the Improvements located on the Real Estate. All amounts spant by the Martgagee for Ilnsurance or for the
paymant of Llens shall become a debt due by tha Moritgagor and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shail bear: Intferest from date of payment
by the Montgagee uwntll palid at the rate of 1-1/2% per month, on the hilghest rate parmitted by appllicable law,
whilchevern Vs less, .
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subject to the rights, if any, of the holder of any' prior mortgage sat forth above, the Mortgdjor hereby
asslgns and pledges to the Mortgagee as further securlty! for fhe payment of the Debt the followlng descr lbed
property, rlghts, clalms, rents, proflts, lssuas and revenues:

e at| rents, profits, |ssues, and cevenuas of The' Real Estate frcm tima to tlme accruing, whether under
leases or tenancles now exlisting or hereater created, reserving to the Mortgagor, so tong as the Mortgagor Is
not in default hereunder, the right to recalve and retalh such rents, profits, Ilssues and revenues;,

2, “all Judgments, awards ot damages and settlements hereafter made resulting from condemnation proceed-
ings or the taklng of +he Real Estate, or any part thereof, under the power of eminent domaln, or for any damage
(whather caused by such taklng or otharwlse) t¢ Tha Real Estate, or any part thereof, or fo any rights appur-
tenant thereto, Inctuding any award for change of grade of streets, and all paynents made for the voluntay salas
of The Real Estate, or any parT thereof, In lleu of the exerclse of the power of emlnent domaln., The Morfgagen
I's hereby authorized on behalf of, and In the name of, the Mortgagor to execute and dellver valld acqulttances
for, and appeal from, any such judgments or awards, i The Mortgagee may apply all such sums so recslved, or any
part thereot, after the payment of all the Morfgaged's expenses, Inciudlng court costs and attorneys? feas, on
The Debt In such manner as the Morfgagee elects, or, at the Mortgages's opflon, the entire amount or any part
thereof so recelved may be released or may be used to rebulld, repalr or restore any or all of the Improvements
located on the Real Estata,

The Mortgagor agrees To take good care of the Real Estate and atl Improvements located thereon and not To
conmlt or perm[t any waste fthereon, and at all flmes to malntaln such improvements In as qood condition as fthaey
now are, reasonable wear and tear exceptad.

hotwithstanding any other provislons of thls mortgage or fthe note evidencing the Debt, the Debt shall
beccme Immedlately due and payable, at the optlon of the Mortgagee, upen the coonveyance of the Real tstata, or
any part fthereof or any Interest therelin, _

The Morfgager agrees that no delay or failure of the Mortgqagee to exerclse any opticn to declare the Debt
due and payable shal| be deemed a waiver of the Morfgagee!s rlght to exercise such optlon, sithe as to any past
or presant default, and 1+ is agread fhat no terms or condlflons contalned In thls mortgage may be walved, al-
Tored or changed except by a written Instrument signed by the Mortgagor and signed on behalt of the Mortgagee by
one of I1t5 oftlceors,

Atter defaultf on the part of the Martgagor, the Mortgagee, upon bil! filed or other proper legal procesd-
Ing being commenced for The foraclosure of this mortgage, shall be entltled to the appointment by any compotent
court, withoul notice fTo any party, ot a recelver for the rents, iIssues and proflts of the Real Estate, wlth
power to lease and control the Real Estate, and with such other powers as may be deemed necessary,

Upon conditlon, however, that |f the Martgagor pays the Debt (which Debt includes the Indebtednass
evidenced by the pramissory note referred to herelnbefore and any and all extenslons and renawals thereot and
all Interest on sald Indebtednass and on any and all such extenslons and renewals) and reimburses The Morfgagea
for any amounts the Mortgagee has pald In payment of Liens, amounts In default under any prlor mortgage or
insurance premlums, and Interest fhereon, and fulfliis all of its obllgations under thls mortgage, this
conveyance shall be null and vold, Buv Jt: (1) any warranty or representatlon made In tThls mortgage Is
braached or proves false In any materlal respect; (2) default Is made ln the due performance of any covenant or
agreement of fthe Mortgagor under thls mortgage (3) default fs made In the payment fo the Mortgages of any sum
pald by the Mortgagee under the authority of any provision of thlis mortgaqe; (4) the Debt, or any part thereof,
remains unpald at mafurity; (3) the interest of the Mortgagee In the Real Estate becomes endangered by reason of
the entorcement of any prlor llen or encumbrance thereoa; {(6) any statement of lien Is filed agalnst the Real
Estate, or any part thereof, under the statutes of Alabama raelating to the [fens of mechanics and materlalmen

{wlthout regard fo the exlIstence or nonexistence of the debt or the ilen on which such statement |s based); {?'11':’

any law s passed Imposing of authorlzing tha Impositlon of any specific Yax upon this mortgage or the Debt or
perm|iting or auThorlzling the deductlon of any such tax from the principal or Interest of thae Debt, or by virtue
of whlch any ftax, |len or assessment upon the Real Estate shall be chargeable agalnst the owner ot fthis
morigage; (8) any of fthe stlpulations contalned in thls mortgage iIs declared I[nvalld or Inoperative by any court

B of competent Jurisdlctlon; (9) Mortgagor, or any of them (a) shall apply for or consent fo the appointment of a
Eracs[va-, trustea or Itlquidator fthareof or of the Real Estate or of all or a substantial part of such’y
Mortgagor!s assets, (b} be adjudlcated a bankrupt o Insolvent or file a voluntary petlition in bankruptey, ()}
fati, or admit |n wrlting such Mortgagor's inabllity generally to pay such Morfgagor's debfs as they come due;-)

(d) make a general assignment for the beneflt of creditors, {(e) file a psefitlon or an answar seakling
reorganlzation or an arrangement with credlfors or taking advantage of any Insolvency law, or (f) flle an an Swek
admiftting the materlal allegations of, or consent o, or default in answering, & petition flled agalnst such
Morfagor In any bankruptcy, reorgan)zatlon or Insolvency proceedlngs; or (10} an order for rellef or athes
Judgnent or decree shall ba entered by any court of compatent Jurisdictlon, approving a patition sesking
llquidation or reorganlzation ot the Mortgagor, or any of them {f more then ona, or appointing a receiver,
rustes or llquidator of any Mortgager or of the Real Estate or of all or a substantlal part of the assets of
any Mortgagor; then, upon the happening of any ona or more of said events, at the optlon of the Mortgagee, the
unpafd balance of the Debt (which Includes principal and accrued Interest) shall at once become dus and payable
and Thls mortgage shall be subject to foreclosure and may be foreclosed as now provlded by law In casa of past-
due morfgages; and the Mortgagee shali be authorized to take possession of the Real Estate and, after glving at
least twenty-one days notice of the tTime, place and torms of sale By publlcation once a weak for three
consecutive weeks In some nowspaper published Ia the county In whlch the Real Estate |s located, to sell the
Real Estata In front of the courthouse door of sald county, at public outcry, to fthe hlghest bldder for cash,
and fo apply the proceads of sald sale as follows: first, to the expense of advertlsing, selling and conveyling
the Real Estate and foreclosking this maortgege, Includlng reasonable attorney's fees {(provided, however, that
such atfornay's fees shail not excesd 15% of the unpald Debt after default and referral to an attornay not a
salarled employee of the Mortgagee and no such attornay's fee shall be collectlble if the orlglinal princlpal
ancunt or fhe orlginal amount flnanced does not exceed $300); second, to the payment of any amounts that hava
besn spent, or that |t may then be necessary to spand, in paylng insurance premlums, Llens, amounts In default
under any prlor mertgage or other encumbrances, with Inferest thereon; thilrd, to the payment In full of the
balance ot the Debt (whlch includas princlpal and accrued Interest) whothar the same shall o shall not have
fully matured at the date of sald sale, but no Interest shall be collected beyond the day of sale; and, fourth,
the balance, |If any, to be paid fo the party or partias appaarlng of record to be the owner of the Real Estate
at the time of the sale, after deducting the cost of ascertaining who Is such owner, The Mortgagor agrees that
The Mortgagee may bld at any sale had under the terms of thls mortgage and may purchase the Real Estate 1¢ the
highest bldder Tharetor, Af the foreclosure sale the Real Estate may be offered for sale and sald as a whole
wiThout ftirst offering it In any other manner or I+ may be offered for sale and sold In any other manner the
Mortgajee may elect,

The Mortgagor agrees to pay all costs, Including reascnable atforney's fees (not exceeding 158 of the
unpald Oebt affer default and referral 1o an attorney not a salarted employes of the Martgagee; provided,
howaver©, That no such attorney's fees shall be collectible if the orlginal princlpal amount or orlglnal amount
tinanced does not exceed $300) incurred by the Mortgagee lIa col lectlng or securlng or attenpting to coflect or
secure the Debt, or any part thereof, or In defendlng or attempting to defend the priorlty of This mortgage
against any {len or encumbrance on the Real Estate, unless thls mortgage |s heraln expraessly made sublect to any
such llen or encumbrance; and/or all costs Incurred In the foreclosure of this morfgage, alther under the power
ot sale contalned hereln, or by virtus of the decraee of amy court of campetent Jurlsdlctlon., The full amount of
such costs Incurred by tha Mortgagee shatl be a part of the Debt and shall be secured by Tthis mortgage, Tha

“purchaser at any such sale shell ba under ne obllgation fo sae to the propar appllcaticn of the purchass

mcnay, In tha event of a sale hereunder, the Mortgages, or the owner of the Debf and mortgage, ar asuctlones,

shall execute to tha purchaser, for and In the name of the Mortgagor, a good and sufflclent deed to the Raal
Estate, -
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ﬂ!ﬁ ural ar singular words used herein to deslignate the undersigned shall be construed to refer to the maker
ks of thls mortgage, whather one or more nateral! persons, corporatlons, associatlons, partnerships or
othgl #htities, All covenants and agreements hereln made by the undersigned shall blnd the helirs, personal

ragemtarives, successors and assigns of the wundersigned; end every optleon, right and privilege hersln
T ved or secured 1o the Mortgagee shall lnure to the benaflt of the Mortgagee's successors and assigns,

in wltness whereof, the wundersigned MWortgagor has {have) sexecuted thils Instrument on the date flirst
above,
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L. i ACKNOWLEDGMENT FOR INDIVIDUAL(S)
+ Vv
{

[ Q-

STATE 0 F ALABAMA}
Jefferscon COUNT Y}

1, the undersignad authorlty, Iin and for sajd county In sald state, hereby certify that William E. Cumberlan

and wife Dena Cumberland , whosa name(s) Is (arsa) signed to the foregoing iIastrument, and who
is (are} known to me, acknowlisdged beafore me on this day that, being Informed of the contents of sald Ingtru-
menT,_tpﬁL'axecuTad the same voluntarily on the day the same bears date,

Given undar my hand and offlclal seal, this §1§_1; day of January

, 19 90

@M-ML @ 0 ‘ Zﬂa/

Hotary Pubillc
My commlssion expires:

b - 96

NOTARY MUST AFFIX SEAL

ACKNOWLEDGHMENT FOR CORPORATION

mook 211 mt (9D

T

STATE OF ALABAMA)
COUNTY)

), the undersigned authority, In and for sald county In sald state, hereby cartlfy that

, whose nama as

of ., & carporation, Is signed to the toregeing Instrument, and who Is

"known to me, acknowledged before me on thls day that, belng Informed of the contents of sald Instrument, he as

such cfficer, and with full authority, executed the same voluntarily for and as the act of sald corporation,
Glven under my hand ang officlal seal thls : day of , 19

Notary Publlc
My commlsslon explres

NOTARY MUST AFFIX SEAL

Thls Instrument prepared by:

Julia Samples
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