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AMERICA’S FIRST CREDIT UNION 344
1200 4th Avenue North I

Birmingham, Alabama 35203 ]
MOTICE: THIS MOATGAGE SECURES AN OPREN-END CREDIT PLAN WHICH CONTAING A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE,

THIS 15 A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE ORPEN-END CHEDIT SECURED BY THIS MOARTGAGE WILL BE ARDVANCED BY THE MORTGAGEE UNDER
THE TEAMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOH (BOAROWER)] NAMED HEREIN.

STATE OF ALABAMA )
COUNTY OF JEFFERSON )
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE
Mortgagee: _ Amaerica’s First Credit Union Mortgagee's Address: 1200 4th Avenue North, Birmingham, AL 35203
Mortgagor(sy,___CHARLES G, SPRADLING, JR., A SINGLE MAN
Credit Limit $..70,000.00 Date Morigage Executed: 01!23@? 1 | Maturity Date; _dJanuary 23, 2005
County Where the Property Is Situated: _ SHELBY - SEE PAGE 1l ("SCHEDULE A" FOR LEGAL DESCRIFTION
" First Mottgage Recardad In N/A page __N/A First Mortgage was Assigned in N/A page N/A

THIS INCENTURE Is made and entered Intc on the day as stated above as "Date Moripage Executed, by and between the above stated "Mortgagor(s)" (hereinalter
called the ”Mt:-rlgﬂgur“, whether opa or more) gnd the apdve stated “Morigages™ whose address Is stated above as "MﬂﬁQEEEE Addross”,

Recitals
A. The Secured Line of Credit. The "Mortgagor”, (whether one or more) is now or may become In the future {uatiy Indebted 1o the Morgagee In the maxlmum
princlpal amount 85 stated above as "Credlit Limit". le ndebtedness is evidenced by a certain apen-end line of credit establiched by the Mortganee far the Mortgagor

pursuant to an agreement entitied, “Real Estate Equity Line of Credgit hgreerﬂent“. of even date, (the "Credit H{Ereement”}, The Credit Agreement provides for an open-end
crodit plan pursuant to which the Borrawer may borrow and repay., and reborrow and repay, amounts from the Mortgagee up to a maximum principal amount at any one fime
outstanding noct exceading the Cradit Limit,

B. Rate and Fa¥ment Changes. The Credit Agreement provides for finance charges 1o be computad on the unpaid balance outstanding from time to time under
the Credit Agreement at an adjuslable annual pergentage rate. The annual percentage rate may be increased or decreased based on changes in an Index.

. Maturity Date. if not scaner terminated as set torth thereln, the Credit Agreement will terminate on the date stated above as the "Maturity Date”, and gll sueme
payatile thereunder (principal, Interest, expenses and charges) shelf become due and payable In full.

Agresment

NOW, THEREFOQRE, In conslderation of the premises and to secure tha payment of (a) all advances heretofore or from time 1o time hereafter made by the Morigagae to
the Borrower under the Credit Agreement, or any extension or renewal! ihereof, up to a maxlmum gr!nc] al amount at any ong dme ouvistanding not exceeding the Credit Limlt;
(o) all finance charges payahle from time to time on sald advances, or gny part thereof; [¢) all other charges, costs and expenses now or hereafter owlng by the Borrower
to the Morigagee pursuant to the Credit Agresment, or any extension or renewal thereof, {d) all other Indebtedness, obligations and lablliies now or hereafter owlng by the
Rorrower to tha Mortgeoes under the Credit Aogreement, or any extenslon of or renewal thereof, and () all advances by the Morigagee under the terms of this Mortgage
{the aggregate amount of &l such Rems described In (a) through (e) above being hercinafter collectively calied "Debt") and the compliance with all the stipulations herein
contalned, the Mortgagor Goes hereby grant, bargaln, sell and tonvey unto the Mortgagee, the following described real estate, situated In the county stated above as the
Eﬂunty whera the property I5 situated, such county being within the State of Alabama dnd described in atteched Scheduie "A". {sald real estate belng herelnafter celled "Real
-alate"),

TO HAVE AND TC HCOLD the real estate unto the Mortgagses, s succesanr and assigns forewver, together with all the Improvements now of hereafter eracted on the resl
estate and all easements, righls, privilegas, tenements, appurtenances, rents, rngralﬂes. mineral, ol and gas rights, water, water rights and water stock and all fixiures now or
hercafier attached to the real estate, all of which, Including replacements and additions thereto shall b deamad to be &nd remain & part of the real estate covered by thie
Martgage: end alf of the foregeoing are hereinatter referred to g5 "Real Estate™ and shall ba conveyed by this Morigage,

The Mortgagor covenants with the Maortgegea that the Mortgagor s lawfully sefzed In fee simple of the Real Estate and has & good right 10 sell and convey the Aeal
Estate as aforesald: that the Real Estate is frea of gll encumbrances, sxcept gs stated hereln and the Mortgagor will warrant and toerever defend the title to the Real Estate
e the Mortgagee sgalnst the lawful claims of all persons, except as otherwise hersin provided.

This Mertgage Is Junior angd subordinate to that certain Mortgage if stated above as “Flist Mortgage'. if there Is such first morgage it Is recorded In the Probate CHice
In the County where the property Is situated (herelnafter called the “Flst Mortgage™). It is specifically egreed that in the event default should be made in the payment of
Erlnclpal, interest or any other sums payable undar tha tarms and provislons of the Fust Mortgage, the Morigagee shall have the right without notlce 1o anyone, but shall rot
¢ nhllgated, to ﬂay part or all of wihatever emounts may be due under the terms of the First Mortgage, and any and ell payments so made shall be added to the Debt
secured by this Mortgage end the Debt (including all such payments) shall be immediately due and payable, at the optlon of the Morigagee, and this Mongage shall be
subject to foreclasure In all respects as provided by law and by the provisions hereot,

The Mortgagar hereby authorlzes the holder of any prior mortgege encumbering the Real Estate to disclose to the Morgagee the Toflowing informetion: (1) the amount of
Indebledness gedured h;‘ such mortgage; (2) the amount of such indebisdness that iz unpald, (3) whether any amount ocwed on such indebledness is or has been in arrears;
{4) wheiher there Is or has been any defaulf with respect to such mortgage or the Incebtedness secured thereby; and (3) any other Informaton regarding such morlgage of
(he Indebtedness secured thereby which the Mortgagee may request from time to time,

CONTINUED ON PAGE II

WMortgagorfs) agree(s) that all of the provislans printed on Page Il and Page Il are agreed to and aceegpted by Mongagor{s} and constitute valld and enforceable

provislons of this Maortgage.
:7(" (SEAL}

iM WITHNESS WHEREQF, the undarsigned Mortgagor(s) has (have) executed this instrument on the date first written abowve.

| (hthts (G-

CHARLES G. SPRADLI
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& (SEAL)
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(SEAL)
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| o (SEAL)
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- & ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF JEFFERSON }

I, the undersigned authority, a Notary Public, in and for sald County in sald 31ate, hereby certify that

CHARLES G. SPRADLING, JR., A SINGLE MAN

whose name(s) Is {are} signed to the foregolng conveyance, and who is {are)} known to me, acknowledged belore me on thls day that, belng informed of the contents of

sald conveyance, he executed the same woluntarlly on the day tha same bears date.
Given under my hand and officiai seal this __2_3r§ day of Janu Jf . 1§

My commission expires: - , //, i l‘la /]

E . 2;2 f?/ NOTARY PUBLIC /

THIS INSTRUMENT PREPARED BY: (NAME) _RANDI BRASFIELD L America’s First Credil Union

(ADDRESS) 1200 4TH Avenue North, Birmingham, Alabama 35203
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

For the purpoae of further securing the payment of the Debt, the Mortgagor Agrees to: (1% pay promptly when due all taxes, assessments, charges, fines and other Hens
wilch may atlaln prlorty over this Mortgage (hereinafter |olntly called "Uens™), when Imposed legally upon the Real Estate and I default 5 made In the payment of the Liens,
of any part thereof, the Morigagee, at is gption, may pay the same; (2) keap the Real Estate contlnuously insured, in such manner and by such companles as may be
sallsfactory to the Mortgagee, agalnst loss by fire, vandalism, malclous mischief and other perils usually covered by a fire Insurance pollcy wilth standard exiended coverage
crdorzements, with 1oss, I any, payable to the Mortgagee, as Rs Interest may appear; such insurance to be In an amaobnt sufficlent 1o cover the Debt. The original insurance
pollcy, and all replacements therefor, shall be dellvered to and held by the Meortgagee untll the Debt 1s pald in full. The original Insurance policy and all replacements therefor
must provide that they may not be cancelied without the Insurer glving at least len days prior wrltlen notice of such cancellation to the Mortgagee. The Mortgagor hereby
asslgne end pledges to tha Moripagee, as further sacurity for the payment of the Debt, each and every paflcy of hazard inhsurance now of hereafter in effect which hsures
sald lmprovements, or seny part thereof, tegether with ail the right, title and Interest of the Mortgagor in and to each and every such policy, indluding but not limited to all
of the Moartgagor's right, litle Bnd interest In and 1o any pramiums peid on such hazard nsurange, Including all rights to return premiums. If the Mortgagor falls to keep 1ne
Real Estate Insured as speclfied above then, at the eiection of the Morlgagee snd without notice to any person, the Morigages may daclare the entire Debl due and payable
and Ihis Mortgage sublect to foreclosure, and this Mortgage may be lorcolosed Bs herelnafter provided; and, regardless of whether the Mortgagee declares the entire Debt
due end payable, the Mortgagee may, but shall not be obligated 1o, Insure the Real Estate for ts full nsurable value (or for such iesser amount as the Morigagee may wish]
agalnst such rlsks of loss, for s own beneflt the procesds from such lhsurance (less cost of coliecting same], if collected, to be credited agalnst the Debt, or, at the election
ol the Mortgagee, such proceeds may be used In repalfing or reconstructing fhe Improvements loceted on the Real Estate. Al amounts spent by the Mortjagee for Insurance
ar for the payment of Llens shall become a debt due hy the Mortgagor to the Mortgagee and &t once payable witholut demand upon or notlce to the Morigagor, and shall ba
secured by the lan of this Morigage, and shell besr interest from ihe date of paymenl by the Morigogee until pald at the rate of Imeresl pravided for n the Credit Agreemenl.

The Mortgager agrees 1o pay prompty when due the principal and interest of the Debt and keep and perform every other covenant and agreement of the Credlt Agreemenl
secured hereby.

As further securlty for the payment of the Debt, the Mortigagor hereby assigns and pledges to the Morgagee, the tollowing described property rights, clalms, rents, peofits,
lasuas and revenues:

1. All rents, profits, Issues, and revenues of the Real Ectate from time to Hme accruing, whether under leases or tenancies now existing or hereafter created, reserving
o the Mortgagof, 50 long &5 the Moirtgagor is not in default hereundsr, the right 1o recelve and retaln such rents, profits, lssues Aand revenues;

2. Al judgments, ewards of demages and settlements hereafter made resulting from condemnetion proceedings of the taking of the Real Estate, or any part thereo!, under
the power of eminent domaln, or for any damage (whether caused by such taking or otherwlse] to the Real Estate, or any part thereol, or to any rights appurtenant therelo,
Including gny award for change of grade of streets, and all payments mads for the voluntary sale of the Real Estate, or any parl thergof. in liey of the exerclse of the power
of eminent domein, shall be paid to the Mortgagee. The Mortgagee Is hereby autharized on behaf of and in the name ol the Mortgagor 10 execute and deliver wvalld acquittances
ior, ar gppeal from, any such Judgments or awards, The Mortgagee may apply all such sums recelved, or any part thereof, sfter the payment of all the Morigagee's expenses
incurres In connection with any proceeding or transactlon described in this subparagraph 2, Including court costs and attorney’s fees, on the Cebt in such manner as the

Maortgagee elects, or, ot the Martgagee's oplion, the entire amount or any part thereaf 8o received may be released or may be used to rebuild, repalr or restare any or all
of the Improvements located on the Real Estate.

The Mortgagar hereby corporates by reference Into this Mortgage all of the provisions of the Credit Agreement of even date herewlin. Mortgagor agrees that, In the event
that any provsion or clause of this Morigage or the Credit Agreement conflicts with appllcable law, such conficl shall not aflect any ofher provisions of this Morigage o
Ihe Credit Agreement which can be glven effect. It Is agreed that the provisions of the Mortgage and the Credit Agreement are severable and that, f one or more of the
provislons conteined In this Maortgage or in the Credit Agreament shall for any reason bo held to be invalld, llegal, or unenforceable in any raspect, such invalidity, egality,
or unenforceablity shall not affect any other provislon hereol: this Mortgage shall be construed as i such invalld, Slegal or unentorceable provision has never been contalned
herein, |F enactment or explration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Morigage unenforceable according 1o s terms,
tMongagee, &l its optlon, may require the Immediate payment in il of all sume secured by this Mortgage and may invoke any remedlies permitted hereunder.

The Mortgagor agress io keep the Real Estale and all improvements located thereon In good repalr and further agrees not 1o commit waste or germit lmpalment or
deterloration of tha Real Estate, and at all times fo malntaln such improvements In &5 good condition as thay are, regsonable wear and tear excepted.

Notwithstanding eny other pravision of this Mortgage or the Credit Agreement, this Mortgage shall be deemed to be In default and the Debt shall become Immedlately
due and payable &t the optipn of the Mortgages, upon the sale, lease, transtcr or mortgage by the Morgagor of all or any part of, or alt or any Interest In the Raal Estate,
Inciuding transfer of an Interest by contract to sell,

The Mortgagor agrees that no delay or fallure of the Morigagee to exercise any optlon to declare the Debt due and payable shell be deemed a waiver of the Marigagee's
rlght to exercise such option, efther as 1o any past or present default, and il 15 agreed that no terms of candltions cordained In this Mortgage may be walvad, altered or changed
cxcepl by B written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of is dufy authorized reprasentatives.

Ater default on the part of the Mortgagor, the Mortgages, upon bill filed or cther proper legal proceedings belng commenced for the foreclosure of this Mortgage, shall
be entltled to the appolrtrment by any competent court, withoul notlce 1o any party. of a recelver for the rents, issues and profits of 1he Real Estatg, with power 1o lease and
contrel the Real Estate, and with such other powers a8 may be deemed necessary.

UPON CONDITION, HOWEVER, that it the Mortgagor pays the Debt In full {which debt Includes the (2} all advances heretofore or from time to timse hareafter made by
the Mortgagee to the Borrowesr under the Credit Agreement of any extension or renewal thereo!, up to & maximum principal amount at any one time ocutstanding not exceeding
the Credit Limit: (b} &ll finance charges payable from time to time on said advances. or any part thereof; {c} all other charges, costs and expenses now oF hereafter owing
by the Borrower to the Mongagee pursuant 10 the Credit Agreement, or any extenslon or renewal thereot: (d) all other indsbtedness, obilgations and lablities now or hereafter
owing by the Borrower 1o the Mortgages pursuant to the Credit Agreement, or any extension or renewal thereof; and (e} all advances by the Mortgagee under the tenms
of this Mortgaae) snd the Morigagee (s ralmbursed for any amounts the Mortgagee has patd in paymant of Lens and Insurance premiems or any prior mortgages, and inlerest
thereon, and the Mortgagor fulflls alt of the Mortgagor's chiigations under this Mortgage, then this conveyance shall be null snd void. But If: (1) any warranty ar representalion
made in this Mortgage or Credit Agreement s breached or proves false In any material respect; (2} default s made in the due perormance ot any covenant or agreament
of the Mortgagor under this Morigage or ithe Borrower under the Credit Agreement; (3) default Is made ih the paymeant to the Mortgagee of any sum pald by the Maorigagee
urder the authority of any provislon of this Mortgage; (4) the Debt, or any part thereof, or any other indebledress, obligation or liability of the Borrower, the Morlgagor, or
any of them, ta the Mortgagee remains unpaid at maturity; (5) the Interest of the Mortgagee in the Aeal Estate becomes endangered by reason of the enforcement of any
prior llen or encumbrance; (&) any =tatement of Hen is filed agalnst the Real Estate, or any pan thereof, under the statules of Alabama relating to the liens of mechanice
and materlalmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based}; {7) any law is passed imposing or authonzing
\he Imposition of any specific tax vpon this Mortgage Of the Debt or permitiing or authoerizing the deduction ot any such tax from the principal or interest of the Debt, or
by virtue of which any 1ax llen or assessment upon the Beal Estate shall be chargeable against the owner of this Morigage: B any of the stipulations contalned in this Mortgage
is declared Invalld or inoperative by any ¢olurt of compeient Jurisdiction: {8)] the Borrower, the Maorigagor or any of them (a) shall apply for or consent to the appointment of
a receiver, trustes or llquldatar thereof of the Real Estate or of all or & substantial part of such Borrower's of Moirtgagor's assets, {h) be adjudicated 8 bankrupt or Insolvend
o flle B voluntary petition In bankruptey, {c) fall, or admit writing such Borrower's or Mortgagor's Inability, generaly to pay such Borrower's of Mortgagor's debts as they
cume due, (d) make & general assignment for the benefit of creditors, (e) fle a petitlon or an answar seeking recrganization or an arrangement with creditors or taking
advantage of any Insobvency law, (f} file an answer admitting the materlal silegations of, & consent 1o, or default in answering a petition filed against such Borrower or
Mortgegor In any bankruptcy, rectgantzation or Insolvency proceedings: (10) an order for relief o other Judgment or gdecree shall be entered by any court of competent
jurlsdiction, approving & petition seeking llquidation or reorganization of the Borrower or Morigagor, of any of them, ff more than ane, of appointing a recelver, rustee of
liquldarer of any Borrower or Maorlgagor of of the Real Ectate of of all or a substantlal part of the assets of any Borrower or Martgagor; of (13} any other defaull occurs under
the Credit Agreement; then, upon the happening ©f any one or mare of sald events, at the optian of the Morgagee, the unpald balance of the Debt shall at once become
due and paysble and this Mortgage shall be subject to foreclosure and may he foreclused as now provided by law In case of pasi-due mortgages, end the Mongagee shall
be outhorlzed to take possesslon of the Real Estate and, after ghing notice of the time, place and terms of sale by publication once a week far three conseécutlve wiehs
In some newspaper published in the county in which the feal Estate s located, to sell the Real Estate in front of the courthouse door of said county, at publlc outcry, 10
the highest bldder for cash, and to apply the proceeds of sald sale as follows: first, 1o the expense of advertising, selling and conveying the Real Estate and foreciosing
this Morlgage, Including a reasonable attarney's fee; second, to the payment of any amounts that have been spent, or 1hat it may then be necessary to spend, In paying
nsurance premiums, Hens or other encumbrances, with imterest thereon: third. to the payment in full of the Balance of the Debt and interest thercan, wheather the same shall
ar shalh not have fully matured st the date of sald sale, but no Imterest shaii be collected beyond the date of sale and any unearned interesl shall be credited to the Morigagor,
and fourih, the balance, If any, 1o be pald to the party of parties appearing of record s the owrer of the Aeal Estate at the time of sale, afler deduciing the cosl of ascertaining
who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had wnder the terms of fhis Mortgage and may purchase the Real Estlate it the highest
bidder thereof. At the foreclosure cale the Resl Estate may be offered for sale and sold as & whale without first offering It in any pther manner or may be olered tor sele
and gald In any other manner the Mortgagee may giect. The Mortgagor agrees to pay all costs, Inchuding reasonghle attorney's fees, incurred by the Morigagee In collecting
or securlng of attempting to collect or secure the Deht, or any part thereof, or in defending of attempting 10 defend the priority of this Morigage against any lien or encumbrance
on the Real Estate, unlgss thls Mortgage Is hereln expressly made subject 1o any such Hen or encumbrance; andfor aif costs incurred In the foreclosure of this Mortgage,
cither under the power of sale contained herein, or by virtuz of the decree of any court of competent jurisdietion. The full amount of such costs Incurred by the Maorigages
shatt Be & parl of tne Debt and shall be secured by thls Mortgage, The purchaser at any such sale shall be under no obligation to see to the proper appllcation of the purchase
money, 1n the event of a =ale hereunder, the Mortgagee, of the owner of the Debt and Mprtgage, of auctionger, shall execute 10 the purchaser for and in the name of the
Mortgugor & deed to the Real Estale.

Marigagor walves all rights of homestead exemptien In the Real Estate and refinguishes all rights of curtesy and dower in the Real Estate.
Fural or singular words used herein to designate the wndersigned shall be construed to refer 10 the maker or makers of thls Morigage, whether one or more natural

persons. All covenants and agreements heraln made by the undersigrned shall bind the nelre, personal representatives, SULCQLRONG and assigns of the undersigned, and evary
oplton, right and privilege hergin reserved or secured to the Mordgagee, shall Inure to the benefit of the Mortgagee's successors and asslans.

ﬁ C. Stephen Trimmler, 1986, Revised, 18988, All Rights Reserved
[

NOTE TO CLERK OF THE PROBATE OFFICE: Mortgagee certlfies that H at any polnt this Mortgage is assigned to 6 Non-lax exempt Holder that such Holder will comply

r___wlth Alabame Code 40-22-2(b3(1975) as to recording fees and taxas that mey be owed upon such asslgnment.

Rew, 1213/87

Form 40021
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PAGE It
"SCHEDULE A"

This legal description Is to be a part of that mortgage executed by the undersigned mortgagors,

~CHARLES Q. SPRADLING, JR.. A SINGLE MAN ‘
in favor of America’s First Credit Unlon on the date this same bears date and is herehy incorporated
therain.

LOT 48, ACCORDING TO THE SURVEY OF THIRD ADDITION
RIVERCHASE COUNTRY CLUB, AS RECORDED IN MAP BOOK

7, PAGE 53 IN THE PROBATE OFFIiCE OF SHELBY COUNTY,
ALABAMA,

sook 271 eace 306

ATE OF ALA SHELEY D2
T RERTIFY. THIS .
(NSTRUMENT WAS FILED
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CHARLES G. SPRADLING,

Date: ‘: A’ .?/ﬁé:’

Date:
Mortgagor

Date:
Morigagor

Date:
Mortgagor

Form &0022




