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THIS INSTRUMENT PREPARED BY (Name) RODNEY' S.' MCCRAW, LOAN PROCESSOR, BROOKWOOD LOAN CIR.
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(Address) . 501 SHANES CREFK PARKWAY, BIRMINGHAM, AL 35209

STATE OF ALABAMA | EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF SHELBY (' ) ) (Residential Property)

NOTICE: This is a Future Advance Morgage which secures an open-end cradit plan which contains provigions allnwinF for changes in the Annual Percentage
Rale applicable to the balance owed under the Accounl. lncreases in the Annual Perﬂentage Rate may result in higher minimum monthly payments and
increased finance charges. Decreases in the Annual Percenlage Rate may result in lower minimum monthly payments and ower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT (o
(A} "Mortgage.” This document, which is dated EEIlI"_‘UﬁEy___Z «.1990 , will be called the "Morigage.”

(B) "Borrower.” __ Jacqueline N._avanaugh
(C) “Lender.” CentralBankof__Ethe South will be called “Lender.” Lender is a corporation or association which was formed
and which exists under the laws of the State of Alabama or the United States.

Lender's address is _BIU_SH&E[ES_CJ:EEK_E&EKH&L_MBIL_AL 35209

(D} “Agreement.” The "Central Equity Line of Credit Agreement and Disciosure Statement” signed by Borrower and dated _Eebpua;:y_w
18___, as itmay be amended, will be called the “Agreement.” The Agreement establishes an open-end credit plan (hereinafter called the "Account”)
which permits Borrower {0 borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal amount at any one time
outstanding nol exceeding the cradit limit of EJﬂ_,ﬂ[lﬂ,ﬂﬂ_— Allmethods of obtaining credit are collectively referred to as "Advances.”

(E) “Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, Lender's obligations 10 make Advances under the
Agreement will lerminate twenty (20} years from the date of the Agreement. The Agreement permits the Borrower to repay any balance outstanding at
the time of termination of the Agreement by continuing to make minimum monthly payments in accordance with the Agreement. This Mortgage shall
remain valid after the Maturity Date until all sums owing under the Agreemeni and this Mortgage are paid in full.

(F} “Property.” The property thal is described below in the section titted "Description Of The Property” will be called the “Property.”

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prime rate as published inthe Wail Street Journal's "Money Rates” table {"index Rata™}

in effect on the last business day of the previous calendar month plus 1. 75 percentage points [the "Annual Percentage Rate™) divided by 12 If
CLow muitiple rates are quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Periodic Rate on the date of this Morigags is
QY _ . % and the Annual Percentage Rate shail be __11 . 75.%. The Monthly Periodic Rate and the Annual Percentage Rate may vary from billing
“ﬁ cycle 1o billing cycle based on increases and decreases in the Index Rate. The Annual Percentage Rate corresponding to the Monthly Periodic Rate does
2= notinclude costs other than interest. The Annual Percentage Rate applicable to your Account will increase if the index Rale in effect on the last business
- day of the calendar month increases from one menth to the next. An ingrease wili take effect in the current billing cycle and may result in a higher finance
~— charge and a higher minimum payment amount. The maximum Annual Percentage Rate applicable to the Account shall be 18,080 % and the
minimum Annual Percentage Rate shailbe _ 8 _ 00 .

!
g PgMENT ADJUSTMENTS
*. & The Agreement provides for 2 minimum monthly payment which will be no less than the amount of interest calculated for the past month.

F- =
FUTURE ADVANCES
The Accountis an open-end credit plan which obiigates Lender to make Advances up lo the credit limit set forth above. | agree that this Mortgage will
remain in effect as long as any amounts are gutstanding on the Account, or the Lender has any obligation to make Advances under the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
tgrant, bargain, sell and convey the Property to Lender. This means that, by stgning this Murtgage. | am giving Lender the rights that L have in the Property
subjectto the terms ofthis Mﬂrt?age- The Lender aiso has those rights that the law gives to lenders who hold morigages on real property. | am giving Lender
these rights 1o protect Lender from possible losses that might result if | fail to:

A} Pay ali amounis that | owe Lender under the Agreernent, or other evidence of indebtednass arising out of the Agreement or Account;

B) Pay, with interest, any amounts that Lender spends under this Morigage to protect the Property or Lender's sights in the Property; and

C} Keep all of my other promises and agreements under this Mortgage and under the Agreement.

it Hkeep the promisas and agreements listedin (A) th rDUﬁh [C) above and Lender’s abligation to make Advances under the Agreement has lerminated, this

Mortgage andthe transfer of my rights inthe Property will become void and will end. This Morigage secures only the promises and agreements listed in [A)

through [C) above even thougn | may have other agreemenis with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGAEEMENTS
i an Event of Default (as defined below] occurs, Lender may terminate the Account and require that | pay immediately the entire amount then remalning
unpard under the Agreement and under this Mortgage. Lender may lake these actions without making any further demand for payment. This requiremant
will be called “Immediate Payment In Full.”

At the aption of Lender, the occurrencaes of any of the following events shall constitute an “Event of Defautt”™

’Ai Failure by you ic meet the repayment terms of the Agreement:
B) Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financial information requested
under Section 15 of the Agreement; or
(C) Any action or faifure 1o act by you which adversely affects Lender’s sacurity for the Account or any night of Lender in such security, including,
without limitation, the failure by you o maintain insurance on the Property as required by this Mortgage, or the voluntary or involuntary sale or
Hiansfer of all or part ot the Property. Transfer of the Property caused by your death or condemnation shall constitute inveluntary transfer under this
orgage.

It 1 fail to make Immediate Payment In Full, Lender matljy seil the Property a1 a public auction. The public auction will be held at the front or main door of the
courlhouse in the county where the Property is located. The Lender or its personal representative {the “auctioneer”) may sell the Property in lots or parcels
ar a5 one unit as it sees (it at this public auction. The Property wili be sald to the highest bidder at the public auction. The Lendar may bid at the public
auction, and if the Lender is the highest bidder, the Property will be purchased for credit against the balance due from Borrower.

Notice of the time, place and lerms of sale will be given by publishing the notice with a description of the Property once a week for thres {3) successive
waeks in anewspaper published in the county or caunties in which the Property is located. The Lender or auclioneer shafl have the power and authority to
convey Dy deed or other instrument ail of my rights in the Property to the buyer {who may be the Lender} atlhe public auction, and use the money receivedto
pay tha following amounts: .

1} all expenses of the sale, including advertising and selling costs and attorney's and auctionser's fees;

2} all amounts that { owe Lender under the Agreemen! and under this Morigage; and

J) any surpius, that amount remaining after paying (1) and (2}, will be paid to the Borrower or as may ba requireg by law.

if the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Agreement and this Mortgage, | will
promplly pay all amounts remaining due after the sale, pius inlerest at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is described in {A) through {1} below:

{A} The property which is located at M 3425 Chippenham Circle, B'ham, Al 35242

ADDRESS

This property is in ____S_H_E.LB? Sl n the State of _ALM . It has the foflowing lega! description:

Lot 106, of the Brook Highland Third Sector, as recorded in Map Volume 12,

En page 64 A&B, in the Office of the Judge of Probate Shelby County, Ala-
ama. |




[If the property is & condominium, the foliowing must be complated:] This prnpnl-rty is part of a condominium project known as

[called the "Condominium Project”). This property includes my unit and ali of my rights in the
comman elements of the Condominium Praoject; :

{8) Ali buildings and other improvements that are located on the property described in paragraph [A)] of this section;

[C} Alirightsin othar proparty that | have as owner of the propery described in paragraph (A} of this section. These rights are known as “easemenis, rights
and appurtenances attached to the property”; A

(D) All rents or royalties from the property described in paragraphs {A) and (B] of this section;

(E) All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph [A) of this section;

(F] All rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph {A} of this section;

(G) Allfixtures that are now or in the future willbe on the property described in paragraphs (A} and {B} of this section, and all replacements of and additions
to those fixtures, except forthose fixtures, replacements or additions that under the law are “consumer goods™ and that | acquire more than twenty {20}
days after the dale of the Agreamaent; ! b

{H) Al of the rights and property described in paragraphs {A) through {F} of this section that | acquire in the future;

{1] Al replacements of or additions to the property described in paragraphs {Bj through {F} and paragraph (H) of this section; and

{4} Alljudgments, awards and settlements arising because the property described in paragraphs (A} through (1) of this section has been candemned or
damaged in whole or in pari {including proceeds of insurance]; provided, however, that any sum received by Lender wili be applied 1o any amounts
which | owe under the Agreement,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
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I promise thal exceptfor the “exceptions” listed in the description of the Property: (A} I lawfully own the Property; (B} | have the righlto monigage, grant and
convey the Property o Lender; and {C) there are no outstanding ¢laims or ¢charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone other than

myselfhas soma of the rights in the Property which | promise thal i have. | promise that | will defend my ownership of the Property against any claims of such
rights. ]

promise and | agree with Lender as follows:

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

) will promptly pay 10 Lender when due: all amounts advanced under the Agreement; fate charges and other charges as stated in the Agreement and any
amounts expended by Lender under this Mortgage.

LENDER’S APPLICATION OF BEORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above in the
following order and for the following purposes:

[A) First lo pay finance charges then due under the Agreement; and

(B] Next, to late and other charges, if any; and '

(C) Next, to Lender's costs and expanses, if any, and

(D) Next, to pay any Advances made under the Agreemen! or payments made under this Morigage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

iwill pay alltaxes, assessments, and any other charges and finas that may be impased on the Property and that may be superior to this Mortgage. | will also
maka payments due under my jease ifl am a tenant on the Property and | will pay ground rents {if any) due on the Property. | will do this by making payments,
when ihey are due, directly to the persons entitled to them. {In this Morigage, the word “person” means any person, organlzation, governmeniat authority, or
other party.) Upon request, | will give Lendear a receipt which shows that | have made thesa payments.

Any claim, demand or charge that Is made against property because an obligation has not been fulfifled is known as a “fien.” | will promptly pay or satisfy all
liens against the Property that may be superior to this Morigage. However, this Mortgage does not require me to satisly a superior lien if: {a) | agree, in
writing, to pay the obligation which gave rise 1o the superior lien and Lender approves the way in which | agree to pay that obligatiory; or (b} 1, in good faith,

_ argue or defend against the superior fien in a lawsuit 5o that, during the lawsuit, the superior lisn may not be enforced and no part of the Praperty must be

given up.
Condominlum Asseasmants
[fthe Property inciudes a unitin a Condominium Projeci, L will promptly pay when they are due all assessments imposed by the owners association or othar

* organization that governs the Condominium Project. That associalion or organization will be called the "Owners Association.”

-

. BORAROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

{ will obtain hazard insurance to cover all buildings &nd other improvements that now are or in the future will be located on the Property. The insurance must
cover loss or gamage caused by fire, hazards normally covered by “extended coverage™ hazard insurance patlicies, and other hazards for which Lender
requires coverage. The insurance must be in the amounts and for the periods of lime required by Lender. Lender may not require me 1o oblain an amount of

" covergge that is more than the value of ali buildings and other improvemnents on the Property.

| may choose the insurance company, but my cheice is subject to Lender's approval. Lender may not refuse to approve my choice unfess the refusal is
reasonable, All ofthe insurance policies and renewals of those policies mustinclude whatis known as a “standard morigagee clause™ to protect Lender.
The form of all policies and the form of all renewals must be acceptable to Lender, Lender will have the right 10 hold the policies and renewals.

I will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. ifLender requires, 1 will
promptly give Lender all recelpts of paid premiums and all renewal notices that | receive.

If there is a loss or damageto the Propanty, twill promptly notify the insurance company and Le nder. i | do not promptly prove to the insurance company that
the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is calted ™ proceeds.” The proceeds will be used lo reduce the amount that | owe to Lender under the
Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lendar has the authority to settla any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds to reduce the amount
that | owe ta Lender undar the Agreemant and under this Mortgage or {o repair or restore the Property as Lender may see fiL

It any procaeds are used to reduce the amount that 1 owe to Lender under the Agreemant, that use will not delay the due date or change the amount of any of
my monthly payments under the Agreement and this Mcrigage. However, Lender and | may agree in writing to those delays or changes.

It Lender acquires the Property by purchase at forectosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my rights in any
proceeds which are paid because of damage that eceurred before the Property is acquired by Lender will belong to Lender. However, Lender's rights in
those proceeds will not be greater than the amount that | owe to Lender under the Agreement and under this Morigage.

(B} Agreements that Apply to Condominlums

{iy  Ifthe Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the entire
Condominium Project. That policy will be called (he "master policy.” So long as the master policy remains in e¥ect and meets the requirernants slated in
this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property is salisfied, and (b} if there is a conflic, concerning the use of
proceeds, between {1} the terms of this Paragraph 4, and {2) the law or the terms of the declaration, by-laws, regulations or other documents creating or
governing the Condominium Project, then that iaw or the terms of those documents will govern the use of procesds. | will promptly give Lendar notice ifthe
masier poticy is inlerrupted or terminated. During any time that the master policy is notin effect, the terms of (a) and (b} of this subparagraph 4(B) (i) wifl not
apply. -

(i) Ifthe Propery includes a unitin a Condominium Projact, itis possible that proceeds will be paid to me instead of being used tarepair or o restore the
Property. | give Lender my rights to those proceeds, All of the proceeds described in this subparagraph 4(B) (i) will be paid to Lender and will be used to
reduce the amount that | owe 1o Lendear under the Agreement and under this Mortgage. If any of those proceeds remain afler the amount that | owe to
Lender has baen pald in full, the remaining proceeds will be pald to me. The use of proceeds to reduce the amount that | owe to Lender will not be a
prepayment that is subject to the prepayment charge provisions, if any, under the Agreement.



5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONCOMINILIMS
(A) Agreementis about Maintaining the Property and Keeping Promises In Lease
i will keap the Property in good repair. | will not dastroy or substantially change the Proparty, and 1 will not allow the Property 1o deteriorate. Ifl do notown
bul am a tenant on the Property, | will fulfill my obligations under my iease.
(2} Agreements that Apply to Condominiums , |
lfthe Property is a unit in a Condominium Project, bwill fulfill all of my obligations under the declaration, by-taws, reguiations and other documents that
create or govern the Condominium Project. Also, bwill not divide the Property into smaller parts that may be owned separataly (known as “ partition or
subdivision"). | will not consent to ¢cerlain actions unless | have first given Lender notice and obtained Lender's consent in writing. Those actions are:
(a} The abandonment gr termination of the Condominium Project unless the abandonment or termination is required by law,
(b} Any significant change to the declaration, by-laws or regulations of the Qwners Association, trust agreement, articles of incorparation, or other
documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights held by unit
ownars in (he Condaminium Project; and

[c} A decislon by the Owners Association to terminate professional management and to begin self-management of the Condominium Project

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: {A} 1 do not keep my promises and agreements made in this Mortgage, or (B] someone, inciuding me, begins a legal proceeding that may significantly
affect Lender's sights In ihe Property {such as, a legal proceeding in bankruptcy, in probate, for condemnation, or o enforce laws or requiations), then
Lender may do and pay for whalever is nacessary to protact the Property and Lender's rights in the Property. Lender's actions under this Paragraph 6 may
include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney's fees, and entering on the Property 1o make
repairs. !

I will pay to Lender any amounts, with interest at the same rate stated in the Agreement, which Lender spends under this Paragraph 6. This Mortgage will
protect Lender in case § do not keep this promise to pay those amounts, with interest. Interest on each amount will begin on the date that the amountis spent
by Lender. Howaver, Lender and 1 may agree in writing fo lerms of payment that are different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have 10 do 50.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any fights in the Property, Lender will require Immediale Payment In Full,

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under Lhis Morigage are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon anyone who
obtains my rights in tha Property.

t ender may allow & person whotakes over my rights and obligations i delay orto change the amount ofthe monthly payments of principal and interest due
under the Agreement or under this Mortgage. Even if Lender does this, however, that person and | wili both still be fully obligated under the Agreement and

™

takes over my rights and obligations, even if Lender is requested not lo do so. Lender will not be required to bring a lawsuit against such a person for not

|

™ underthis Mortgage unless Lender specifically releases me in writing from my cbligations. Lender may allow those delays or changes for a parson who
Lt
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fulfilling abligations undar the Agreement or under this Mortgage, sven if Lender is reguested to do 50.

. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Agreement, this Mortgage or underthe law, Lender witl still have all of thase rights

— and may exercise and entorce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or liens against the Property,

NLendar will still have the right to demand that | make Immediate Payment In Ful! of the amount that | owe to Lender under the Agreement and under this
- Mortgage.

1%LENDEH’5 ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

—CAPTIONS '

Each of Lender's rights under this Morigage is separate. Lender may exercise and enforce ong or mora of those rights, as wel! as any of Lander's other
rights under tha law, one at a time or all at once.
I more than ane persen signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borsower's promises and obligations contained in this
Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individu ally or against all of us togsther. This means that any one of
us may be required o pay all of the amounts owed under the Agreament and under this Mortgage. However, fone of us does not sign the Agreement, then,
(A) that person is signing this Mortgagse only o give that persan’s rights intha Property to Lender under the larms of this Mortgage; and (B} that personis not
personally obligated 1o maka paymants or to act under the Agreemant or under this Mortgage.
The captions and titles of this Mortgage are for convanience only. They may nol be used to interpret or ko define the terms of this Morgage.

11. LAW THAT GOVERNS THIS MORTGAGE
The law thal applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the Agreemant. i any
term of this Mortgage or of the Agreement conflicts with the faw, all otherterms of this Mortgage and of the Agreement wili still remain in effect ifthey can be
given effect without the conflicting term. This means that any lerms of this Morigage and of the Agreement which corflict with the law canbe separated from
tha remaining terms, arxd the rii_n‘*:alivnjng terms will stili ba enforcad.
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\.{L By signing this Mortgage | agree to all of the above.

!

STATE OF ALABAMA ]
COUNTY QF }

l, , 8 Notary Public in and for said County, in said State, hereby cerlify that

. whose name(s)

signed to the foregoing instrument, and who known o me, acknowladged before me on this day that, being informed of the conlents ol
this instrument, axecutad the same volurtarily on the day the same bears date.

Given under my hand and official seal this day of 18
My commission expires:

Notary Public




