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STATE OF ALABAMA )

JEFFERSON CounTy )

Wk _ Bk A i AN N

B

W
TRANSFER OF NOTE AND MORTGAGE WITH RECOURSE .J}
For value received the undérsigned, MOrtgage Invesiars,..Inc. , a corporation -_:-'_:‘_j'
organized and existing under the laws of the State of Al , does hereby grant, bargain, sell, con- :E
vey, assign and deliver unto__Karen [Dokell that cerfain mortgage executed by ::
_John Bailey & Ruth Adams Bailey .., _Mortgaqe Investors. Inc. . 3
together with a promissoty note as evidence of such indebtedness, the principal balance being in the :? P
sum of $30670.20 , the mote and morigage being dated the 10tDday of Noyember . :;:
19_8.9_, and being filed for record on the 13Jﬁﬁy of __ Noyvember 19_89 | in the office of E:I |
the Judge of Probate of _Shelby County, Alabama, in Recal Volume 265 on page :il ,-'J
/51 (and in the event there have been any subsequent transfers of the said mortgage, the last of e g
such subsequent transfers appears at Real Volume______, Page ) together with the indebtedness E! )
teflected by said note and mortgage, and all interestof the undersigned in and to thelandsand proper ¥

ties described in said morcgage.

RECOURSE AND ENDORSEMENT — Recourse and endorsemeni of the said note and mortgage
by the undersigned shall be to the extent of quarantecing the full amount of the assigned mortgage to
the assignee. Whenever assignor deems himself insecure, he may at his sole option, recali the morigage
and note transferred herein, and the assignee shall reassign and transfer the note, debt and morigage toi
the assignor within 30 days. In the event assignee fails 10 do so within such thiiiy day period, then assignee
designates and appoints assignor as and for the true and lawful agent of assignee for the sole and only
purpose of reconveying and retransferring the said note, debt and mortgage. Assignee agrees that the
assignor may file for record in the same probate court where this assignment is filed and reccorded an
affidavit which shall iclentify the mortgage. note and debt and which shall recite, under oath, by assighor,
or a duly authorized officer of assienor, that the debt assigned herein to the assignee has in fact been
paid to the assignee. The filing and recording of such an affidavit shall constitute a reassignment and
reconveyance of the note, mortgage and debt.

In consideration of the foregoing guarantee; the assignee, and anyv subscguent assignec, agree and
consent that the assigwor, undersigned, may charge, keep, have and retain any late charges additional
interest charges, prep: yment penalties and other benefits.

IN WITNESS WHEREOF, the Partics have hereunto ser their hands and seals thls_aﬁ._da}r of
December , 1989,

—Mortgag

y & Corporation |

_Inc,

Assignor shall have ar all times the right
to collece and manage the collection and
the processing of che morngage and note,
and this right, privilege and control shall
apply to any subsequenr assignee.
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State of Alabama )

Jefferson County )

ad ¥ ,#,-- _
I the undersigned,” aﬂﬁn{ﬁr}'b?ql}l{gﬁﬂﬁ and for ﬂud County, in said State, hereby certify that

Jordan P, 0lshan President of the above corporation,

."'J ML

, Whose name as

LN n_.*,.uu r.:- LA N NN _ﬂ..*_*_n..r..*

is signed to the foregoing conveyance, and who is known to me, acknowledged before meon thisday,
that being informed of the contenrs of said conveyance, he, as such officerand with full authority
executed the same voluntarily for and as the act of said corporation

Given under my hand and official seal this day of _ December 26,

181G, | z’/ﬂ_ﬂ‘i’%ﬁ) lgM«M

Notary Public
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MORTGALE IMVESTURS,
1211 SOUTH 28th STREET
BIRMINGHAM, AL 35208
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