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; RESTATED MORTGAGE AND SECURITY AGREEMENT, dated as of

: JANuARY 3D , 1990 , made by and among COOSA VALLEY
ELECTRIC COOPERATIVE, INC. (hereinafter called the "Mortgagor"),
a corporation existing under the laws of the State of Alabama,
UNITED STATES OF AMERICA (hereinafter called the "Government"),
acting through the Administrator of the Rural Electrification
Administration (hereinafter called "REA"), and NATIONAL RURAL
UTILITIES COOPERATIVE FINANCE CORPORATION (hereinafter called
"CFC"), a corporation existing under the laws of the District
of Columbia (the Govermment and CFC being hereinafter sometimes
collectively called the "Mortgagees"),

soox 277 me 67

WHEREAS, the Mortgagor has heretofore borrowed funds from the Government,
! acting through the Administrator of REA, pursuant to a loan contract or amending

f loan contract identified in the twelfth recital hereof (hereinafter called the
"Ingtruments Recital”) by and between the Mortgagor and the Government (said loan
contract, as it may have been amended prior to the date of the current REA loan
agreement referred to below, being hereinafter called the "Prior REA Loan Agree-
ment") and has duly authorized and executed, and delivered to the Government, or
has assumad the payment of, certain mortgage notes all payable to the order of the
Government, in installments, of which the mortgage notes (hereinafter collectively
called the "Qutstanding REA Notes") identified in the Instruments Recital are now
outstanding and held by the Government; and

_ WHEREAS, the Mortgagor, has heretofore borrowed funds from CFC pursuant

| to certain loan agreements identifled in the Instruments Recital (said loan

i agreements being hereinafter collectively called the "Prior CFC Loan Agreements'')
~and has accordingly duly authorized and executed, and has delivered to CFC, or

, has assumed the payment of, a certain mortgage note, or certalin mortgage notes,

| all payable to the order of CFC, in installments, of which the certain mortgage

note or notes {hereinafter colleéctively called the "Outstanding CFC Notes")

identified in the Instruments Recital are now outstanding (the Outstanding REA

Notes and the Outstanding CFC Notes being hereinafter collectively called the

"Outstanding Notes'); and |

WHEREAS, the Outstanding REA Notes and the Outstanding CFC Notes are
secured by the security instruments {(hereinafter collectively called the
"Existing Mortgage") made by the Mortgagor to the Mortgagees and identified in
the Instruments Recital; and

WHEREAS, the Government and CFC desire to amend, supplement and
consolidate the Existing Mortgage as herein provided; and

WHEREAS, pursuant to the Rural Electrification Act of 1936, as amended
(7 U.8.C. 901 et. seq.,) and other applicable law, the Administrator of REA is
authorized to amend, supplement and consolidate the Existing Mortgage as hereir

provided; and
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WHEREAS, it ie contemplated that the Outstanding CFC Notes and the
Current CFC Note shall be secured hereby, as well as additional notes and
refunding, renewal and substitute notes (hereinafter collectively called the
"Additional CFC Notes") which may from time to time be executed and delivered
by the Mortgagor to CFC as hereinafter provided (the Outstanding CFC Notes, the
Current CFC Note and any Additional CFC Notes being hereinafter collectively
called “"CFC Notes'; and the Additional REA Notes and the Additional CFC Notes,
collectively being hereinafter called the "Additional Notes™) and the REA Notes
and the CFC Notes, collectively being hereinafter called the "notes"); and

WHEREAS, the Mortgagor now owns electric transmission and distribution
lines and other facilities identified in the Property Schedule contained in the

granting clause hereof (hereinafter called the "Existing Electric Facilities");
and |

WHEREAS, the instruments referred to in the preceding recitals and the
May{mum Debt Limit referred to in article I, section 1 hereof are hereby
identified as follows: -

LI Y TR

- INSTRUMENTS RECITAL

"Prior REA Loan Agreéement" (exclusive nf-amendmentﬂ) dated as of August 2, 1965.

: |
{ "Current REA Loan Agreement"” dated as of October 20, 1989,
: .
E "Prior CFC Loan Agreements" dated as of: July 3, 1972; July 2, 1974; May 23, 1977;
3 October 1, 1979; March 12, 1982; and April 22, 1988.
-p | | |
den ;
j i 1 :
i P~'"'Current CFC Loan Agreement"” dated as of even date herewith.
~ -
: X

"Current REA Note"; (0f even date herewith)

BOK

Interest Rate

Principal Amount _({per annum) Final Payment Date

$1,215,000 five per centum (537) Thirty-five (35) years
| f from the date thereof

"Current CFC Note": {Of even date heréwith}

| Inteteﬁt Rate
Principal Amount (per annum) Final Payment Date

é
3
g

$542,708 | variable Thirty-five (35) years
- from the date thereof

Eﬁ#‘.'_ﬁuh ! 5._1,;1-._"."_'.5‘_'.'.1..\4'- : ":.:ir.'-_h'.i i Eegan (o b
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All right, title and interest 5f§thé Mortgagor in and to the Existing

Electric Facilities and electric plants,: lines or other facilities hereafter
congtructed or acquired by the Mortgagor, whérever located, and in and to all
extensions and improvements thereof and additions thereto, including all
substations, service and connecting lines (both overhead and underground), poles,
towers, posts, crossarms, wires, cables, conduits, mains, pipes, tubes, trans-
formers, insulators, meters, electrical connections, lamps, fuses, junction boxes,
fixtures, appliances, generators, dynamos, water turbines, water wheels, bollers,
steam turbines, motors, switch boards, switch racks, pipe lines, machinery, tools,
supplies, switching and other equipment, and ‘any and all other property of every
nature and description, used or acquired for use by the Mortgagor in connection
therewith and including, without limitation, the property described in the

following property schedule:

PROPERTY SCHEDULE

(a) The Existing Electric Facilities are located in the Counties of
Calhoun, Clay, Etowah, Shelby, St. Clair and Talladega, in the State of Alabama,

(b) The property referred to in the last line of paragraph I of the
Granting clause includes the following: '

aye| 1. A certain tract of land described in a certain
deed, dated September 19, 1967, by Talladegs
County Exchange, Inc., as Grantors, to the
E Mortgagor, as Grantee, and recorded in the
office of the Judge of Probate of Talladega
Ny County, in the State of Alabama, in Deed Book
EC. 321, Page 136; | :

2. A certain tract of land described in a certain
deed, dated February 17, 1971, by James B. White,
Jr. and wife Evelyn B. White, as Grantors, to
the Mortgagor, as Grantee, and recorded in the
of fice of the Judge of Probate of Talladegs
County, in the State of Alabama, in Deed Book

352, page 66;
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A certain tract of land described in a certain
deed, dated January 19, 1940, by T. J. Watson

and wife Helen K. Watson, as Grantors, to the
Mortgager, as Grantee, and recorded in the office
of the Judge of Probate of Talladega County,

in the State of Alabama, in Deed Book 102, Page
185; -

A certain tract of land described in a certain
deed, dated August 28, 1969, by G. T. Embry and
wife Maggie Embry, as Grantors, to the Mortgagor,
as Grantee, and recorded in the office of the
Judge of Probaete of Talladega County, in the
State of Alabama, in Deed Book 339, Page 374;

A certain tract of land described in a certain
deed, dated February 25, 1976, by Roy Partridge
and wife Ruby Partridge, as Grantors to the
Mortgagor as Grantee, and recorded in the office
of the Judge of Probate of Shelby County, in the
State of Alabama, in Deed Book 297, Page 447;

A certain tract of land described in a certain
deed, dated April 6, 1984, by the First National
Bank of Talladega, Alabama as Grantor, to the
Mortgagor, as Grantee and recorded in the office
of the Judge of Probate of Talladega {ounty, 1in
the State of Alabama, in Deed Book 505, Page 560;

A certain tract of land described in a certain
deed, dated November 1, 1988, by Jerry L. James
and wife Lois Gaynell James as Grantors, to the
Mortgagor, as Grantee, and recorded in the office
of the Judge of Probate of Talladega County in
the State of Alabame, in Deed Book 567, Page 850.

TOGETHER WITH all plants, works, structures, erections,

regervoirs, dams, buildings, fixtures and improvements now or
hereafter located on any of the properties conveyed by any and
all of the aforesaid deeds mentioned above,

hereditaments and appurtenances now or hereafter thereunto
belonging or in any wise appertaining.

THE description of each of the properties conveyed by and

through the provisions of the aforesaid deeds is by reference
made a part hereof as though fully setforth at length herein,

5B

and all tenements,
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Provided, however, that except as hereinafter provided in section 13 (b)
of article II hereof, nc automobiles, trucks, trailers, tractors or other vehicles
{including without limitation aircraft or ships, if any) owned or used by the
Mortgagor shall be included in the Mortgaged Property.

TO HAVE AND TO HOLD all and singular the Mortgaged Property unto the
Mortgagees and their respective assigns forever, to secure equally and ratably
the payment of the principal of and interest on the notes, according to their
tenor and effect, without preference, priority or distinction as to interest or
principal (except as otherwise specifically provided herein) or as to lien or
otherwise of any note over any other note by reason of the priority in time of
the execution, delivery or maturity thereof or of the assigrment or negotiation
thereof, or otherwise, and to secure the due performance of the covenants, agree-
ments and provisions herein and in the Loan Agreements contained, and for the |
uses and purposes and upon the terms, cnrﬂltlnns, provisos and agreements herein-
after expressed and declared.

ARTICLE I
ADDITIONAL NOTES

: : I

: SECTION 1. The Mortgagor, when authorized by resolution or resolutions
of its board of directors, may from time to time (1) execute and deliver to the
Goverrment one or more Additional REA Notes to evidence loans made by the Govern-
ment, acting through the Administrator, to the Mortgagor, or to evidence indebt-
edness of the Mortgagor incurred by the assumption by the Mortgagor of the
indebtedness of a third party or parties to the Government created by a loan or
loans theretofore made by the Govermment, acting through the Administrator, to
such third party or parties, and (2} execute and deliver to CFC one or more Addi-

® tional CFC Notes to evidence loans made by CFC to the Mortgagor or to evidence

indebtedness of the Mortgagor incurred by the assumption by the Mortgagor of the
indebtedness of a third party or parties to CFC created by a loan or loans made
by CrC to such third party or parties. The Mortgagor, when anthorized by resolu-
tion or resolutions of its board of directors, may also fram time to time execute
and deliver one or more Additional Notes to refund any note or notes at the time
cutstanding and secured hereby, or in renewal of, or in substitution for, any
such outstanding note or notes. Additional Notes shall contain such provisions
and shall be executed and delivered upon such terms and conditions as the board
of directors of the Mortgagor in the resolution or resolutions authorizing the
execution and delivery thereof and the relevant lender shall prescribe; provided,
however, that the notes at any one time secured hereby shall not exceed in the
aggregate principal amount the amount identified in the Instruments Recital as
the Maximum Debt Limit, and no note shall mature more than fifty (50) years after
the date hereof; and provided further that, except as otherwise hereinbelow
provided, the Mortgagor shall not execute and deliver any note to the Government
under any loan contract hereafter entered into between the Mortgagor and the
Goverrment, if, after taking the loan provided for in such loan contract into
account, the Mortgagor shall have, on a pro forma basis as determined by REA and
CrC, for any of the first three years in which it is estimated installments of
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No Additional CFC Notes shall be secured by this Mortgage without the
prior written approval thereof by the Goverrment.

SECTICN 2, The Mortgagor, when authorized by resolution or resolutions
of its board of directors, may from time to time execute, acknowledge, deliver,
record and file mortgages supplemental to this Mortgage which thereafter shall
form a part hereof, for the purpose of formally confirming this Mortgage as
security for the notes. Nothing herein contained shall require the execution
and delivery by the Mortgagor of a supplemental mortgage in connection with the

issuance hereurder or the securing hereby of notes except as hereinafter provided
in section 13 of articlg II hereof.

ARTICLE 184
PARTICULAR COVENANTS OF THE MORTGAGOR

The Mortgagor covenants with the Mortgagees and the holders of notes
each of them as follows: -

SECTION 1, The Mortgagor is duly auvthorized under its articles of
incorporation and by-laws and the laws of the State of its incorporation and all
other applicable provisions of law to execute and deliver the Current REA Note,
the Current CFC Note, the Outstanding REA Notes, the QOutstanding CFC Notes and
this Mortgage and to execute and deliver Additional Notes; and all corporate
action on its part for the execution and delivery of the Current REA Note, the
Current CFC Note, the Outstanding REA Notes, the Outstanding CFC Notes and this
Mortgage has been duly and effectively taken; and the Current REA Note, the
Current CFC Note, the Outstanding REA Notes, the Outstanding CFC Notes and this
Mortgage are, or when executed and delivered will be, the valid and enforceable

‘obligations of the Mortgagor in accordance with their respective terms.

SECTION 2. The Mortgagor warrants that it has good right and lawful
authority to mortgage the property described in the granting clauses of this
Mortgage for the purposes herein expressed, and that the said property is free
and clear of any deed of trust, mortgage, lien, charge or encumbrance thereon or
affecting the title thereto, except {i) the lien of this Mortgage and taxes or
assessments not yet due; {ii) deposits or pledges to secure payment of workmen's
compensation, unemployment insurance, old age pensions or other social security;
and (iii} deposits or pledges to secure performance of bids, tenders, contracts
(other than contracts for the payment of borrowed money), leases, public or
statutory obligations, surety or appeal bonds, or other deposits or pledges for
purposes of like general nature in the ordinary course of business. The Mort-
gagor will, so long as any of the notes shall be outstanding, maintain and
preserve the lien of this Mortgage superior to all other liens affecting the
Mortgaged Property, and will forever warrant and defend the title to the property
described as being mortgaged hereby to the Mortgagees against any and all claims
and demands whatsoever. The Mortgagor will pramptly pay or discharge any and all
obligations for or on account of which any such lien or charge might exist or
could be created and any and all lawful taxes, rates, levies, assesaments, liens,
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under the above proviso shall be apportioned according to the proportions which
the aggregate unpaid principal amount of such CFC Notes and the aggregate unpaid
principal amount of such REA Notes, respectively, bear to the aggregate unpaid
principal amount of such CPC Notes and REA Notes, collectively, on the date of
prepayment and shall be applied to such notes and installments therecof as may be
designated by the respective noteholders at the time of any such prepayment. As
used in this section 4, the term "Contemporaneous Ioan" shall mean a loan made
pursuant tc a loan agreement or agreements providing for a loan or loans secured
by this Mortgage, the making of which by either lender is conditioned upon the
making of a loan, therein described, by the other lender. For purposes of this
section 4, the term "REA Notes" shall not be deemed to include notes which
refund, renew or are in substitution for Outstanding REA Notes.

SECTION 5. The Mortgagor will at all times, so long as any of the
notes shall be outstanding, take or cause to be taken all such action as fram
time to time may be necessary to preserve -its corporate existence and to preserve
and renew all franchises, rights of way, easements, permits and licenses now or
hereafter to it granted or upon it conferred, and will camply with all wvalid laws,
ordinances, regulations and requirements applicable to it or its property. The
Mortgagor will not (1) without the approfal in writing of the Govermment consoli-
date with or merge into any other corporation or permit any other corporation to
merge into the Mortgagor or acquire all or substantially all of the business or
assets of another corporation if such acquisition is analogous in purpose or
effect t0 a merger or consolidation, or so consolidate or merge or-permit any
such merger or sO acquire any such business or assets without the approval in
writing of CFC unless the corporation swrviving such transaction shall have
assumed the cobligations of the Mortgagor under the notes, the Loan Agreaments
ard hereunder pursuant to an assumption agreement satisfactory as to compliance
with the conditions of this section to both of the Mortgagees and unless the
Mortgagor and such other corporation, on a pro forma cambined basis, have (i)

a Times Interest Earned Ratio {(as hereinafter defined and herein called "TIER")
of not less than 1.5 and (ii) a ratio of, total pro forma cambined Equity to total
pro forma carnbined assets and debits at least equal to the lesser of (a) two to
five or (b) the ratioc of the total Equity of the Mortgagor immediately prior to
said transacticon to its total assets and debits immediately prior thereto (Equity
to be camputed in accordance with the provisions of section 16 of this article
IT), or (2) without the approwval in writing of both of the Mortgagees, sell,
lease or transfer (or make any agreement therefor)} any capital asset, unless the
fair market value of such asset is less than $25,000 and the aggregate value of
assets so sold, leased or transferred in any l12-month period is less than
$100,000 and the proceeds of such sale, lease or transfer, less ordinary and
reasonable expences incident to such transaction, are immediately (i) applied as
a prepayment of the notes, pro rata according to the aggregate unpaid principal
amount of the notes, to such installments thereof as may be designated by the
respective noteholders at the time of any such prepayment, {(ii) in the case of
dispositions of equipment, materials or scrap, applied to the purchase of other
property useful in the Mortgagor's business, not necessarily of the same kind as
the property disposed of, which shall forthwith became subject to the lien of
this Mortgage or {iii) set aside as a deposit in the construction fund conterm—
plated by Account Number 131.2 of the Uniform System of Accounts prescribed by
REA for its Electric Borrowers (hereinafter, as in effect on the date hereof,
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The term "Maintenance Credit" shall mean the sum of (1) the excess of
the amount used in each period of three consecutive calendar years for mainte-
nance, renewals and replacements over 10% of the Result during such three~year

pericd and (2) the amount of such excesses fram prior years, less amounts thereof

previously utilized as permitted by this 'sec'l:tiun

L
The term "Maintenance Deficit" shali mean the amount by which 10% of
the Result in each period of three consecutive calendar years exceeds the sum of
(1) the amount applied during such three-yeadr period for maintenance, renewals
and replacements and (2) the amount of any available Maintenance Credit.

The amount used for maintenance in each year shall be the amount shown
by the Mortgagor for such year under Account Number 402 of the Uniform System of
Accounts, and the amounts used for renewals and replacements shall be based upon
improvements and replacements of Utility Plant associated with retirements
thereof, less net salvage value, |

The term "Power Cost" shall mean the amount which would be shown as
"ODST OF PURCHASED POWER" on line 35 of REA Bulletin 1-1, as now in effect, with
respect to the calendar year, .

The term "Gross Operating Revenues" shall mean the amount which would
ba shown as "TOTAL OPERATING REVENUE" on line 77 of REA Bulletin 1-1, as now in
effect, with respect to the calendar year.

In furtherance of the covenant contained in this subsection (b), the

Mortgagor will, within five months after the close of the third camplete calendar

year after the year in which this Mortgage is being executed, and within five

months after the end of each three—year period following said third calendar year,

furnish to the Mortgagees an Officer's Certificate, setting forth separately and
in reasonable detail: :

—— (1) The amount of Gross Operatiﬁg Revenues derived by the Mortgagor

from the Mortgaged Property during the three precedir calendar years and
the Mortgagor's Power Cost for such three-year pericd;

(2} The amounts used during such three preceding calendar years for
maintenance, renewals and replacements of the Mortgaged Property:

{3) Any Maintenance Credit not theretofore utilized as permitted
by this Section and the camputation thereof; and

(4) The resulting Maintenance Cre::ht or Maintenance Deficit.

In case any such Officer's Certificate shows a Maintenance Deficit,
the Mortgagor shall either (i) immediately apply an amount equal to the largest

integral miltiple of $1,000 which equals or is less than the amount of such Main-

tenance Deficit to the prepayment of the notes, pro rata according to the unpaid
principal amounts thereof (such prepayments to be applied to such installments
thereof as may be designated by the respective noteholders at the time of any
such prepayment), or {ii) immediately deposit the amount of such Deficit in a

- 13 -
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SECTION 8. (a) The Mortgagor will take out, as the respective risks
are incurred, and maintain the following classes and amounts of insurance: (1)
fidelity bonds covering each officer and employee of the Mortgagor in.not less
than the following amounts, based on the'estimated annual gross revenues of the
Mortgaged Property: .

Annual Gross Revenue | . Amount of Coverage
Less than $ 200,000 | $ 10,000
$200,001 to 400,000 | 20,000

400,001 to 600,000 - 46,000
600,001 +to 800,000 : 60,000
800,001 to 1,000,000 80,000

over 1,000,000 | 100,000

and each collection agent of the Mortgagor shall be included in such fidelity
bonds for not less than $2,500, or 10 percent of the highest amount collected
annually by any one ocllection agent, whichever is greater; (2} workmen's campen-
sation insurance covering all employees of the Mortgagor, in suwch amounts as may
be required by law, or if the Mortgagor or any of its employees are not subject
to the workmen's campensation laws of the State or States in which the Mortgagor
conducts its operations, then its workmen's campensation policy shall provide
voluntary campensation coverage to the same extent as though the Mortgagor ard
such employees were subject to such laws; and including occupational disease
liability coverage, and "additional medical™ coverage of not less than $10,000
in States where full medical coverage is. not required by law; (3) public
liability and property damage liability insurance, covering ownership liability,
and all operations of the Mortgagor, with limits for bodily injury or death of
not less than $100,000 for one person and $300,000 for each accident, and with
limits for property damage of not less than $50,000 for each accident and
$100,000 aggregate for the policy period; (4) liability insurance on all motor
vehicles, trailers, semitrailers, and aircraft used in the conduct of the Mort-
gagor's business, whether owned, non-owned or hired by the Mortgagor, with bodily
injury limits of not less than $100,000 for one person and $300,000 for each
accident, and with property damage limits of $25,000 for each accident; in con-
nection with aircraft liability, alsc passenger bodily injury limits of $100,000
per person and $300,000 for each accident; (5) coamprehensive, or separate fire,
theft and windstorm insurance covering loss of or damage to all owned motor
vehicles, trailers, and aircraft of the Mortgagor, having a unit value in excess
of $1,000, in an amount not less than the actual cash value of the property
insured; (6) fire and exterded coverage insurance, designating the Govermment and
CFC as Mortgagees in the policy, on each building and its contents, and on any
other property of the Mortgagor, other than power lines and other distribution
facilities, including without limitation property situated at each storage loca-
tion of materials and supplies, poles and crossarms, owned by the Mortgagor,
having a value at any one location in excess of $5,000, or in excess of one per-
cent of the total plant value, whichever is larger, and in an amount not less
than 80 percent of the current cost to replace the property new, less actual
depreciation; and (7) boiler and machinery insurance, if the Mortgaged Property
includes electric generating facilities, in an amount for each accident not less
than the actual current cash value of the property ¢f the Mortgagor and of other
adjacent property that could be damaged thereby.

I
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or to purchase any tax title thereon, or to remove or purchase any mechanic's
liens or other encumbrance thereon, or to make repairs thereon or to camply with
any other covenant herein contained or to prosecute or defend any suit in rela-
tion to the Mortgaged Property or in any manner to protect the Mortgaged Property
and the title thereto, and all sums so advanced for any of the aforesaid purposes
with interest thereon at the highest legal rate but not in excess of ten per
centum (10%) per annum shall be deemed a charge upon the Mortgaged Property in
the same manner as the notes at the time' outstanding are secured and shall be
forthwith paid to the Mortgagee making such advance or advances upon demand. It
shall not be cbligatory for any Mortgagee in making any such advances or expendi-
tures to inquire into the validity of any such tax title, or of any of such taxes
or assesgments or sales therefor, or of any such mechanics' liens or other encumr
brance. A Mortgagee acting hereunder shall not be liable to the Mortgagor, the

other Mortgagee or any noteholder except for losses resulting from gross negli-
gence or wilful misfeasance, | |
SECTION 10. The Mortgagor will not (a) without the approval in writing
of both of the Mortgagees, construct, make, lease, purchase or otherwise acquire
any extensions or additions to its systam which relate to serving any consumer
having an anticipated or contract demand in excess of 1,000 kilowatts or make
any capital expenditures other than such extensions and additions in excess of
$25,000 for any transaction or in excess of $100,000 in the aggregate during any
12-month period, or enter into any contract or contracts in respect thereof,
except such extensions, additions or other capital expenditures as may be
financed with loans evidenced by Additional Notes hereunder; (b) without the
approval in writing of the Government, construct, make, lease, purchase or
otherwise acquire any other extensions or additions to its system; (¢) without

M the approval in writing of both of the Mortgagees, enter into any contract or
O0 contracts for the sale for resale (except to parties then indebted to the Govern-

ment under the Act), or for the sale to the ultimate consumer, of electric power
and energy in excess of 1,000 kilowatts; ' (4) without the approval in writing of
both of the Mortgagees, enter into any contract or contracts for the operation

1™ or maintenance of all or any substantial part of its property, or for the use by

others of all or a substantial part of its property; (e) without the approval in
writing of the holders of notes representing more than 50% of the unpaid princi-
pal amount of the notes, enter into or amend any contract or contracts for the
purchase of electric power or energy; (f) without the approval in writing of
both of the Mortgagees, incur any expenses for legal, engineering, supervisory,
accounting or other similar services, except such reasonable expenses as are
incurred in the routine course of business; or {g) without the approval in
writing of both of the Mortgagees, deposit any of its funds, regardless of the
source thereof, in any bank or other depositary which is not a mamber of the

Federal Deposit Insurance Corporation, or the successor thereof, or of a Federal
Reserve Bank.

SECTION 11. The Mortgagor will not pay its directors, as such, any
salaries for their services, except such as shall have been approved by the
Govermment, provided that nothing herein ‘contained shall preclude any director
from serving the Mortgagor in any other capacity and receiving campensation
therefor. Salaries and wages paid officers and employees shall be reasonable

and in conformity with the usual practice of corporations of the size and nature
of the Mortgagor.
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(b) In the event that the Mortgagor has had or suffers
a deficit in net incame, as determined in accordance with methods of acocounting
prescribed in section 12 of article II hereof, for any of the five fiscal years
immediately preceding the date hereof or for any fiscal year while any of the
notes are outstanding, the Mortgagor will at any time or times upon written
demand of the Govermment or CFC make, execute, acknowledge and deliver or cause
to be made, executed, acknowledged and delivered all such further and supple-
mental indentures of mortgage, mortgages, security agreements, financing state-
ments, instruments and conveyances, and take or cause to be taken all such
further action, as may reasonably be requested by either Mortgagee in order to
include in this Mortgage, as Mortgaged Property, and to subject to all the terms
and conditions of this Mortgage, all right, title and interest of the Mortgagor
in and to, all and singular, the autamwbiles, trucks, trailers, tractors, air-
craft, ships and other wvehicles then owned by the Mortgagor, or which may there-
after be owned or acquired by the Mortgagor. From and after the time of such
written demand of the Goverrment or CFC, such vehicles shall be deemed to be
part of the Mortgaged Property for all purposes hereof.

- ¥

SECTICN 14. Any noteholder may, at any time or times in succession
without notice to or the consent of the Mortgagor or any other moteholder and
upon such terms as such noteholder may prescribe, grant to any person, firm or
corporation who shall have became cbligated to pay all or any part of the princi-
pal of or interest on any note held by or indebtedness owed to such noteholder or
who may be affected by the lien hereby created, an extension of the time for the
payment of such principal or interest, and after any such extension the Mortgagor
wili remain liable for the payment of such note or indebtedness to the same ex-
tent as though it had at the time of such extension consented thereto in writing,

SECTICN 15. The Mortgagor, subject to applicable laws and rules and
orders of regulatory bodies, will design its rates for electric energy and other
services furnished by it with a view to paying and discharging all taxes, main-
tenance expenses, cost of electric energy and other operating expenses of its
electric transmission and distribution gystem and electric generating facilities,
if any, and also to making all payments in respect of principal of and interest
on the notes when and as the same shall becane due, to providing and maintaining
reasonable working capital for the Mortgagor and to maintaining a TIER of not
less than 1.5 and a DSC of not less than: 1.25, The Mortgagor shall glve 90 days
prior written notice to each of the l-brtgagees nf any proposed change in its
general rate structure.

For purposes of this section 15, TIER of the Mortgagor shall be
determined in accordance with the principles set forth in section 5 of this
article II, except that (1) the three test years shall be the three calendar
years last preceding the design of rates and :{2) Patronage Capital or Margins
shall be determined as if the rates proposed by the Mortgagor had been in effect
for each of such three years. I
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For the purpose of this section, a "cash distribution” shall be deemed
to include any general cancellation or abatement of charges for electric energy
or services furnished by the Mortgagor, but not the repayment of a membership
fee of not in excess of $25 upon termination of a membership. As used or applied
in this Mortgage (1) "Equity” shall mean the aggregate of Equities and Margins
(as such terms are defined in the Uniform System of Accounts) and Subordinated
Indebtedness; and (2) "Subordinated Indebtedness" shall mean unsecured indebted-
ness of the Mortgagor payment of which shall be subordinated to the prior payment

of the notes by subordination agreement in form and substance satisfactory to the
Governmment and CFC.

SECTION 17. In the event that:the Mortgaged Property, or any part
therecf, shall be taken under the power of eminent damain, all proceeds and
avails therefram, except to the extent that both of the Mortgagees shall consent
to other use and application thereof by the Mortgagor, shall forthwith be applied
by the Mortgagor: first, to the ratable'payment of any indebtedness by this
Mortgage secured other than principal of or interest on the notes; second, to the
ratable payment of interest which shall have accrued on the notes and be unpaid;
third, to the ratable payment of or on account of the unpaid principal of the
notes, tc such installments thereof as may be designated by the respective note-
holders at the time of any such payment; and, fourth, the balance shall be paid
to whosoever shall be entitled thereto; provided, lwwever, that any noteholder
may cause funds to which it may be entitled under clause third hereof to be
applied by the Mortgagor to the making of a deposit in the construction fund
mntemplated by Account 131.2 of the Uniform System of Accounts instead of

causing such funds be:.ng applied to the prepayﬂent of any note held by such
noteholder.

SECTION 18. The Mortgagor will not. at any time e:rploy, or enter into
any contract for the arplnyment of, any general manager of the Mortgagor's system
Or any person exercising camparable authority to such a manager, unless such

(AR employment or such contract shall first have been approved by the Government.

5
a

If, during such periods as the Mortgagor shall be in default in the making of
payment or payments of principal of or interest on one or more of the notes or
otherwise be in default hereunder, the Government shall at any time give notice
to the Mortgagor that in its opinion such system is not being efficiently cper-
ated and shall request the termination cf the employment of any such manager or
person exercising camparable authority, or shall request the termination of any
operating contract in respect of any such system, the Mortgagor will terminate
such employment or operating contract within thirty (30) days after the date of
such notice. All contracts in respect of the employment of any such manager or
person exercising canparable authority, or for the operation of any such system,
shall contain provisions to permit campliance with the foregoing covenants.



: tt-
|

IR

'3O8y I3ep Y3 UO JOVIFS UT St ‘ISYJeutedsy) SIAMOIIOH OTIJORTI S3T 10T VA

Aq peqraosaad sIUnOOOyY 30 We3SAS UXOITUM YT JO TIE Joqumy JUmoooy AQ peqerd
~UBJUOD PUnI UOTIONIISUOD a3 ut 3T1sodop e se aprse 39s (TTT) 30 abebiow ST
30 USTIT S 03 30olqus =unoeq YITMUIIOF TTeYS YoTym ‘Jo posodstp Ayasdoad =n

Se PUTY =ues A3 yo A{TIessa09u jou ‘ssaursng §,Jobefjaoy sy ur Tngosn X3aadoiad
IO 30 sseyoand A 03 perrdde ‘dexos 1o sTerIonwu ‘juaudinbe Jo suotitsodstp
3o ased a} ur (T7) ‘3uawAedaad yons Aue Jo aury =y 3B SIApPTOYSIOU SATIOdSDI
a3 Aq pejvubrsop oq Aeul se JooIa[ SIUSWTTEISUT UYoNS O3 ‘S230U oun JO JUDCUR
Tedroutad predun sjefeafbe ayy o Butpacoow v3er oxd ‘sanou AR Jo uAiedsad e
se poTidde (T) ATojelpesulT SXe ‘UOTIOPSURT) {YONE O JUDPTAUT sosuadxe sTqeuoseai
pre Areutpiro s§97 ‘I9sueIl IO Iseel ‘afes yons Jo speaooad syl pue 0o0‘00Ts
eyl s§sel ST potaad yjuow-z1 Aue UT peirajsueil IO pasesT ‘pPIOS OS Slosse

3o anTea snebeibbe ayl pue 000‘G2$ URY) SS2; ST 9SSR UOLS JO onTea 39Iow ITeJ
;R ssaTun ‘Jossy TEITded Aue (J0jarsin jusuosxbe Kue oewl 10) IIISUET] IO ASEIT
‘TT98 ‘sasbefiaoy ay: 10 y3oq Jo Buritam ur Teacadde sy JnowRIM {7} X0 ¢ (II
STOT}Te STUY JO 97 UOTIOSS JO SUOTSTAOId ol UITM SOUTPIOOIOE UT paandubd oq o)
A3mbg) ojaxsyy aotad ATSjeTpeumt SITGEP pue S39sSe TPIO3 SIT O} UOTIORSURA] PTES
03 Jotad ATajerpeunt acbebyaoy a3 zo A3nbg [e303 Y3 JO OTIRT BU3 () IO BATJ

03 oMy (v} JO I96E53T a3 03 Tenbo ISEST 3¢ SITSP PUR $I98Se POUT@DD BUIO] oAd E

12303 03 A3mnby pauTquno =uioy oXd 1303 3O OTIRI e (TT) puR ¢*1 UeYy} SSS 30U 3O
(W41, POTTE0 UTaIsy pue DOUTISP 193JPUTaIay SB) OTIPY pouTeq 3S2I23Ul SSWTY, ©
{1} saRYy ’'STSRq POUTCIO ®wiltoy oad v uc ‘uoTieaodiod Iajo yons pue 106eb1IoN

oy} ssaTun pue sa3dbeblaon SU3 JO YIog 03 UOTIDAS STUI JO SUOTITDUOD AN ITM

a0oueTTduDO 03 se ATojoeIsTivs Juausaibe uoridimsse ue o7 juensamd Iapumalsy pue =~}

SjusuBaIby Uo7 3 ‘sejou Sy3 Jopun I0bebHIIoN IYI JO SUOTIEHTTGO oY} poumsse
SARY TTRYS ucTiorsueIl yons butaTams uotjexodioo syl ssepum AL) Jo ButiTIm
ut Teacxzdde o3 INOUITM $esse I0 ssaursng yous Aue axtnboe os 10 I8hIaw yons
Aue jTuTtad. 10 2673 X0 PIPPTTOSUOD OF IO ‘UCTIEPTTOSUOD 10 I9BIML © O3 IDOII8
T0 esodand uT snoboTruw ST uoTiTsTNBOR yous JT uoTieiodico ISYIOUE JO SISSSE
IO SS3UTST N[ JO TTe AfTeTIusisqns o0 Tre axtnboe o JobebHiion oyy ojur obxaw
03 uotieaodzod IR0 Aue jTurad 1o uorjeaodioo ampzo Aue ojutr abasw Io U3ITM 238D
=TIOSUOD JUALISA0) a3 JO BuT3ITIM uT Tepoxdde sy InoITA (1) 30U TTtm Iobebiioy
AL Aqasdoxd s3T 10 3T 03 a1qeoTTdde sjusweITnboX pue suoTjeTNSOd ! S3OURUTDIO
‘sMET PTTRA 172 ATM ATdIDO TTTA pue ‘poxtsguco 3T uodn J0 pejuelb 3T 03 Ie3jeaisy
IO moU SasUIDTT pue syTuaad ‘sjuaeses ‘Aem JO SIUDTI ‘sesTuyoueIl TIe MoUSI pue
2A1as91d O} puw a0uFSTXe IricdIod s3T. salssaxd o3 Kressooou 3q Avu 3wy O3 SuT)
WOIF S UOTIOoR yons TTe usiel o O} Isned 10 ayed ‘Lurpuelsind oq TIYS sajou
Y3 yo Aue se BUOT O ‘sawTi TIe e TTITM Jobebalow Ul °¢ NOLIES

"S8I0N ¥Hd PUuTpueising 103 uoTINITISANS UT oI¢ IO MouUal ‘pumial

UoTUM S230U epniout O3 powsep aq J0U TTeYs ,S3J0N Y, WD) a3 ‘p UOTIONS

STY3 30 sasodand 102 “Jspusl Xeylo au3 Aq ‘poqrIosep UTSHISY] ‘UeOT ® JO BUT e
U} uodn PRUOTITPUOD ST IIPUST INATS A UOTUM Jo Butyew oy ‘ebebiiow sTy: Ag
POIND3E SUROT IO weo] e 103 Butptacad sjususazbe 1o jumuseabe uror ® 03 juensand
SPew UROT ® Upal [Teys ,uer] snosuerodusjuo), uTel Syl ‘p UOTIONS STYR UT posh
sy “juswAedszd yons Aue Jo swT3 ay3 3jv SISpTOUSIOU asTIoadsaa o Aq parubTssp
S Amul SR JOAISU} SIUSMTTRISUT pue sejou yons o3 potidde oq TTeUs pue Jjusufedsad
JO =7Ep S} UC ‘ATSATIONITCO ‘$930N VA PUR 5230N A Yons JO junowe Tedroutad
predun =jeboabbe s} o3 xeeq ‘ATaaTioadsal ‘soq0N VM UONS JO JUNOUE Tedroutad
predun o3ebeabbe oy pue se30N O yons Jo juncure Tedtdurad predun sjehsibbe syl
YoTyM suoTixodoad iy 03 burpaosor peuotizodde aq TTeys ostacad aaoqe syg Ispum

LT B
.

&

-l
Ven)

LT T LECRERIL



'..\.'.:"_.':" -\..:,d.i._."r':.'-_ e .-'_,_ "” T

ook 211 r#ns 35

C o iar . e .. . T ' . LT -
L ] P PR - o Al m u, e Tin = e o il L T -
R e T L T L N A S ke L D LT
' . ' = .. L . : il " [ el EEN (i

L]
' 1
d o .
' ' ,
., 1 H .
. i . .
= 1 ! -
. |
[ ' i i
i . -
. : ' .
r, ! t !
[ ’ oy
[ ; e
" oo
.\.FE | ! ¥
i | .
|
l.'-«.' i Ca
' . LA I
" '.u:'- !‘ '!I-
:....-J.... ! :_‘._u
Al ) af
:_.H,'.-' O
TS
I:' i.l."' =1
we _I
i
i
1
|
|
|
|

REMEDIES OF THE MORTGAGEES|AND NOTEHOLDERS
|

|
SECTION 1. If one or more of the|following events (hereinafter called

"events of default") shall happen, that 15 te say:

1

{a} default shall be made in the payment of any installment of
or on account of interest on or principal of any note or notes when
and as the same shall be required to be made whether by acceleration
or otherwise; .

(b) any representation or warfanty made by the Mortgagor herein,
in the Loan Agreements or in any certificate delivered hereunder or
thereunder shall prove to have been incorrect or untrue in any material

(c) default shall be made in the due observance of performance
of any of the covenants, conditions or agreements on the part of the
Mortgagor contained in sections 3, d 5, 7, 10, 16 and 22 of article
II hereof; .

(d) default shall be made in the due observance or performance
of any other of the covenants, conditions or agreements on the part of
the Mortgagor, in any of the notes or in this Mortgage contained, and
such default shall continue for a pericd of thirty (30) days after
written notice specifying such default and requiring the same to be
remedied shall have been given to the Mortgagor by any noteholder;

(e} the Mortgagor shall file a petition in bankruptcy or be
adjudicated a bankrupt or insolvent, or shall make an assigrment for
the benefit of its creditors, or shall consent to the appointment of
a receiver of itself or of its property, or shall institute proceedings
for its recorganization or proceedings instituted by others for its
reorganization shall not be dismissed w:.tlun thirty (30) days after
the institution thereof; !

(f) a receiver or liquidator af the Mortgagor or of any
substantial Portion of its property shall be appointed and the order
appointing such receiver or liquidator ‘shall not be vacated within
thirty {30) days after the entry thereaf ;

{g) the bbrtgagur shall ferfelt or otherwise be deprived of its
corporate charter or franchises, permits, easements or licenses
required to carry on any material portion of its business; '

(h} a final judgment shall be entered against the Mortgagor and
shall rE!maJ.n unsatisfied or without a 'stay in respect thereof for a
period of thirty (30) days; or :
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SECTION 2, (a) Upon the expiration of 30 days after the happening of
an event or events of default, any right or remedy herein or by law conferred
which the Government shall not have proceeded to exercise or enforce may, to the
extent permitted by applicable state law, be exercised and enforced by {FC on
behalf of all the noteholders.

{b) Notwithstanding the provisions of section 1 of this
article IITI and subsection (a) of this section, if, in the opinion of counsel
satisfactory to the Govermment, the Goverrment may not lawfully act on behalf
and for the benefit of the holders of the CFC Notes, CFC shall have the right,
imnediately upon the happening of an event or events of default and notwith-
standing any action taken by the Goverrment thereunder or otherwise, to exercise
and enforce any right or remedy herein or by law conferred. Furthermore, not-
withstanding said provisions, at any time after the happening of an event of
default under section l(a) of this article III with respect to any note the
holder of such note may declare all unpaid principal of and interest on such
note to be due and payable immediately; and upon any such declaration all such
unpaid principal and accrued interest so declared to be due and payable shall
becare and be due and payable immediately, anything contained herein or in such
note to the contrary notwithstanding. WNothing in this Mortgage contained shall
affect or impair the right, which is absolute and unconditional, of any holder
of any note which may be secured hereby to enforce the payment of the principal
of or interest on such note on the date or dates any such interest or principal
shall becane due and payable in accordance. with the terms of such note.

SECTION 3. The Mortgagor covenants that it will give immediate written
notice to both of the Mortgagees and to all of the noteholders of the occurrence
of an event of default or in the event that any right or remedy described in
clauses (aa) through (dd) of section 1 of this article III is exercised or en-
forced, or any action is taken to exercise or enforce any such right or remedy.
Pach Mortgagee covenants that it will give immediate written notice to the other

~ Mortgagee of the ocowrrence of any event iof default of which it has knowledge or

in the event that such Mortgagee exercises or enforces any right or remedy
described in said clauses (aa) through (dd), or takes any action to exercise or
enforce any such right or remedy. |

SECTION 4. At any sale hereurﬂer any noteholder or noteholders shall
have the right to bid for and purchase the Mortgaged Property, or such part
thereof as shall be offered for sale. -

SECTION 5. Any proceeds or funds arising fram the exercise of any
rights or the enforcement of any remedies herein provided after the payment or
provision for the payment of any and all costs and expenses in connection with
the exercise of such rights or the enforcement of such remedies and any other
sums received by the Mortgagees, the disposition of which is not otherwise herein
specifically provided for, shall be applied first, to the payment of indebtedness
hereby secured other than the principal of or interest on the notes; second, to
the ratable payment of interest which shall have accrued on the notes and which
shall be unpaid; third, to the ratable payment of or on acocount of the unpaid
principal of the notes; and the balance, if any, shall be paid to whosoever shall
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SECTION 11. Any rights of action and claims under this Mortgage or the
notes may be prosecuted and enforced by the Mortgagee or Mortgagees prosecuting
and enforcing the same without the possession of any of the notes or the produc-
tion thereof in any proceeding relating thereto, and, to the extent permitted by
applicable state law, any such proceading instituted by either Mortgagee shall be
brought in its own name as attorney-in-fact for the noteholders, and any recovery
of judgment shall, after provision for the payment of the reasonable campensation,
expenses, disbursements and advances of the Fbrtgageea, their agents and counsel,
be for the ratable benefit of the note!m:rlders in respect of which such judgment
has been recovered.

ARTTCLE .Iv;
POSSESSION UNTIL DEFAULT-DEFEASANCE CLAUSE

SECTION 1. Until same one or more of the events of default shall have
happened, the Mortgagor shall be suffered and permitted to retain actual posses-
sion of the Mortgaged Property, and to manage, operate and use the same and any
part thereof, with the rights amnd franchises apperba:.nlng thereto, and to col-
lect, receive, take, use and enjoy the rents, revemies, issues, earmru;s, incane,
products and profits thereof or therefram, sub]ect to the provisions of this

Mortgage.,

SECTION 2. If the Mortgagor shall well and truly pay or cause to be
vaid the whole amount of the principal of and interest on the notes at the times
and in the manner therein provided, according to the true intent and meaning
thereof, and shall also pay or cause to be paid all other sums payable under the
Loan Agreements and hereunder by the Mortgagor and shall well and truly keep and
perform, according to the true intent and meaning of this Mortgage, all covenants
herein required to be kept and performed by it, then and in that case, all prop-
erty, rights and interests hereby conveyed or’ assigned or pledged shail revert to
the Mortgagor and the estate, right, title and interest of the Mortgagees and the
noteholders shall thereupon cease, detemine and became void and the Mortgagees
and the noteholders, in such case, on written demand of the Mortgagor but at the
Mortgagor's ocost and expense, shall enter satisfaction of this Mortgage upon the
record. In any event, each noteholder, upon payment in full to him by the Mort-
gagor of all principal of and interest on any note held by him and the payment
and discharge by the Mortgagor of all charges due to such noteholder hereunder,
shall execute and deliver to the Mortgagor such instrument of satisfaction,
discharge or release as shall be required by law in the circumstances.
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SECTION 4. All demands, notices, reports, approvals, designations, or
directions required or permitted to be given hereunder shall be in writing and
shall be deemed to be properly given if mailed by registered mail addressed to
the proper party or parties at the following addresses:

As to the Mortgagor: as stated in the testimonium clause hereof.

As to the Mortgagees: CFC: National Rural Utilities Cooperative
Finance Corporation
1115 30th Street, N. W,
Washington, D. C. 20007

The Govénirentz

Rural Electrification Administration
washington, D. C. 20250-1500

and as to any other person, firm, corporation or govermmental body or agency
having an interest herein by reason of being the holder of any note or otherwise,
at the last address designated by such person, firm, corporation, governmental
body or agency to the Mortgagor and the Mortgagees. The Mortgagor or the Mort-
gagees may fram time to time designate to each other a new address to which
demands, notices, reports, approvals, designations or directions may be addressed
and from and after any such designation the address designated shall be deemed to
be the address of such party in lieu of the address hereinabove given.

Instruments Recital
Prior REAR Loan Agreement
Outstanding REA Notes

_2:_:_;..':!

SECTION 5. The invalidity of émy one or more phrases, clauses,

E-; sentences, paragraphs or provisions of this Mortgage shall not affect the remain-
ing portions hereof, nor shall any such invalidity as to one Mortgagee or as to
w) any holder of notes hereunder affect the rights hereunder of the other Mortgagee
= or any other holder of notes. -
{~— | ;
- SECTION 6. The following terms used in this Mortgage have the meanings
C\} assigned to them in the following respective provisions hereof:
- Term - Provision
[ = ,
| Mortgagor First paragraph hereof
Government First paragraph hereof
REA First paragraph hereof
CrC : First paragraph hereof
Mortgagees - First paragraph hereof

First recital
First recital
First recital
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SECTION 7. To the extent that any of the property described or referred
to in this Mortgage is governed by the provisions of the Uniform Commercial Code
this Mortgage is hereby deemed a "security agreement" under the Uniform Commercial
Code, and a "financing statement” under the Uniform Commercial Code for said

security agreement. The mailing addresses of the Mortgagor as debtor, and of the
Mortgagees as secured parties, are as set forth in section 4 of this arcicle V.

SECTION 8., The Mortgagor agrees to indemnify and save harmless each of
the MHortgagees againat any liability or damages which either of them may incur or
sustain in the exercise and performance of their powers and duties hereunder.

For such reimbursement and indemnity, the Mortgagees shall be secured under this
Mortgage in the same manner as the notes and all such reimbursements for expense
or damage shall be paid to the Mortgagees incurring or suffering the same with
interest at the rate specified in section 9 of article II hereof,.

SECTION 9. At all times when any REA Note is held by the Government,
or in the event the Government shall assign the REA Note without having insured
the payment of such note, this Mortgage shall secure payment of such note for
the benefit of the Government or such uninsured holder thereof, as the case may
be. Whenever any REA Note may be sold to an insured purchaser, it shall continue
to be considered a "note" as defined herein, but as to any such insured REA Note
the Government, and not such insured purchaser, shall be considered to be, and
shall have the rights of, the noteholder for purposes of this Mortgage. Notice
of the Government's rights under the preceding sentence shall be get forth in all
such insured REA Notes.

SECTION 10. Any reference herein to the Administrator shall be deemed
to mean the Administrator of the Rural Electrification Administration or his duly
authorized representative or any other person or authority in whom may be vested
the duties and functions which the Administrator is now or may hereafter be
authorized by law to perform.’

SECTION 11. This Hnrtgage may be simultaneously executed in any number
of counterparts, and all sald counterparts executed and delivered, each as an
original, shall constitute but one and the same Instrument.
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{(Seal)

Attest: @% gﬂéw

Agslstant Secretary-T TEY

Executed by National Rural Utilities
Cooperative Finance Corporation,
Mortgagee, in the presence of:

Witneasses

boox 277 rce 101

If_;,,,_,[u‘rn::nur«a-'-."mr:n':

UNITED STATES OF AMERICA

7 (L

Direﬁtnr, Southeast Area - Electric

of

Rurai Electrification Adeinistration

Executed by United States of Americs, .
Mor gee, in7tZe presence of: -

Witnesses
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A DISTRICT OF COLUMBIA ) S8
j BEFORE ME, a Notary Public, in and for the Dfﬁﬁﬁﬁﬁﬁ of Columbia,
appeared in person the within named Alex M. Cockey, Jr. " t _
* of the Rural Electrification Administration, United Sggyegle@? ﬁﬂm-‘.‘sﬁ,leﬁsr'ﬁe per-
! sonally known, and known to be the identical person who subscribed the foregoing
? instrument in sald capacity, and who, after being by me duly sworm, stated that
he is duly authorized to execute the foregoing instrument for and in the name and
behalf of the United States of America, and further stated and acknowledged that
he had executed the foregoing instrument as the free and voluntary act and deed of
the United States of America, for the consideration, uses and purposes therein
mentioned and set forth. ;_
~IN TESTIMONY WHEREOF, I have hereunto 55, =y hand and official seal
this /cgié day of .19 % .
W QN b
Notafy Public
| RUTH C. JACKSON
(Notarial Seal) S
My commission expires: 72/%;2
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This Instrument was prepared by Hitchellfﬂén&er, Attorney, Electric and Telephone
Division, Office of the General Caunsel, United States Department of Agriculture,
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REA PROJECT DESiGﬁATIDH:

ALABAMA 33-56 ST. CLAIR

|
1 .
1

RESTATED MORTGAGE AND SECURITY AGREEMENT
made by and aﬁnng
COOSA VALLEY ELECTRIC CbﬂPERATIvE, INC.,

S

UNITED STATES OF AMERICA,
.ﬂl‘h‘:i 1
: s

NATIONAL RUR&L UTILITIES CDDPERATIVE FINANCE CORPORATION

Dated as of :.RNHMY 30, K99

| j o
THE DEBTOR AS MORTGAGOR IS5 A 'TRANSMITTING UTILITY
: |

Washington, D. C. 20250-1400

No.

7

11/86

AN

. W
L] _-q '
. T

3



