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Bank, Péderal Savings Bank

.................. ("Borrower"), This Security Lnstrument is given to O - .=~ >0 | ST

.................. thﬁmtedgtateﬂafﬂmerica . veevanreey 5B!fhd%ﬁ%§'é“ﬁ§&"“i¥éﬁg

under tho tawa of o . o esragezriersanres

.-y and whose address is ...,

[ FERLL R LN

e ("Lender™).

Barvower owes Lander the principal sum of ... e, BUNDRED FLFLY IEESAND AND NO/100-—————" ..
150,000.00 . o )
T Dollars (U.S. .52 28 e 0N .....). This debt is evidenced by Borrower's note

T ETFIEARE dhawiparirarnrnddabiinrarrariFffEa AN

L

dated the same date as this Security Inst&;ﬁ'ﬂ%m]ls"ﬂaﬁib which provides for monthly paymenta, with the full debi, if not

paid earlier, due and payable on ......... ,

sevenvernes 'This Security Instrument

secures o Lender: (a) the repayment of the debt evidenced Lty the Note, with interest, and all renewals, extensions and
modifications: (b) the payment ofall other sums, with interest, advanced under paragraph 7 to protect the security of Lhis
Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For thig purpose, Borrower does hereby mortgage, grani and cugi._r;ai Lender and Lender's successors and
assigns, with power of sale, the following described property located in LIS County, Alabama:

]
k

‘Lot 7, according to the Survey of Weatherly Fu%divisinn. as recorded in Map
Book 13 Pages 1 A&B, in the Probate OfficernfiShelby County, Alabama; being

situated in Shelby Cnunfy, Alabama. é o
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which has the addressofl ........

|

HIS MORTGAGE IS BEING RE-RECORDED TO ADD THE PROPERTY ZIP CODE.

ook 272 w55

Pelham

sk f 4R marmbddEFEvannh FadFNAETR o dd

6 weatherly Way

[E“mﬂ :
512& vrrvesseenenenen ("Property Address"™);

[City]

[ ]
—ram e all mr———an
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T0 HAVE ANDTQOHOLD this property unto Lender mtui Lender's successors and assigns, forever, logether with all
the improvements now or hereafter srecled on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, nil and gas righta and profits, water righis and stock and a1} ixtures now or hereafter a part of the property. All
roplacements and additions shall also be covered by this Securjty/Instrumenit. All of the foregoing is referred to in Lhis
C

Security Instrument as the "Property.” S

BORROWER COVENANTS that Borrower is lﬂwfulljr seise:!i of Lhe estate hercby conveyed nnd has Lhe righl Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Properly against all claims and demands, subject to any

encumbrances of record. b

THIS SECURITY INSTRUMENT combines unilorm Enveﬁn:l.utﬁ for national use and non-uniform covenants with
limiled variations by jurisdiction la constitute a uniform ﬁ'e{:m:'itj instrumentl covering real properly.
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LINIFORM COVENANTS, Borrower and Lender cﬁvenjlnt ijlﬂli agree as [ollows:

. 1.” Paymeni of Principal and Interest; Prepaymenl and Late Charges. Borrower shall promptly pay when due
the principalofand interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, ur'rlil the Nole i8 paid in full, a sum ("Funds") equal Lo
one-lwelfth of: (a) yearly taxes and assessments which may aftain priority over this Security Instrument; (b) yearly
leasehold payments or ground vents on the Properly, if any; (c) yearly hazard insurance premioms; and (d) yearly
mortgage insurance premiuma, ifany. These items are called "escrqw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accolnts of which ace insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the escrow items.
{.ender may not charge for holding and applying the Funds, analyzing Lhe account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender lo make such acharge. A charge assessed
by Lender in conneclion with Borrower’s entering into this Security, Instrument to pay the cost of an independent tax report-
ing service shall not bie a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
thatintersstshalibe paid on the Funds. Unless an agreementis made or applicable baw requires interest to be pasd, Lender
shall nolbe required to pay Borrower any interest or earningson Lhe Funds. Lender shall give bo Borrower, wilthoul charge,
an annual accounting of the Funds showing credits and debits Lo the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional gecurity for the sums secured by this Security Instroment.

. If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of Lthe escrow iterns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1If the

amouni of the Funds held by Lender iz not sufficient to pay the escrow itemxs when due, Borrower shall pay to Lender any
amounl necessary to make up the deficiency in one or more payments as required by Lender.

tpon payment in full of all sums secured by this Security Instrument, L.ender shall promptiy refund to Borrower
any Funds held hy lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by thig Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shall be applied: firat, to late charges due inder the Note; second, Lo prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to intérest due; and last, to principal due.

4, Charges; Liens. Borrower ghall pay all Laxes, assessmenty, charges, fines and impositions attributable o the
C™ Property which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any,
v Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
m=={ pay them on time directly Lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
{0 be paid under this paragraph. If Borrower makes these payments direcUly, Borrower shall promptly furnish to Lender
&= receipts evidencing the payments.
e Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in wriling Lo the payment of the obligation secured by Lhe lien in a manner acceptable to Lender; (h) contesls in good
£\} faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any parl of Lhe Property; or (¢} secures from the holder of the hen an
¥ agreementsalisfuctory to Lender gubordinating the lien to this Securily Instrument. [fLender determines thal any part ol
2 Lhe Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the Jien or take one or more of the actions set furth above within 10 days
¢ of Lthe giving ol nolice.
Ve £ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eveeled on the Property
insured against logs by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
wd requires insurance. This insurance ghall be maintained in Lhe amounts and for the periods thal lender requires. The
=% insurance carrier providing the insurance shalt be chosen by Borrower suhjecl to Lender’s approval which shall not be
Nunreaﬁunub!y withheld. o

All insurance policies and renewals shall be acceptalle to Lender and shall include a standard mortgage clause.

e l.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
= carrier and Lender. Lender may make proof of loss if nol made promplly by Borrower.

p Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if Lhe vestovation or repair is econemically feasible and Lender's security is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethér or nol then due, with any excess paid to Borrower. f
Rorrower abandons the Property, ov does aot answer within 30 duys i notice from Lender that the insurance carrier huy
offered o settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds W repair or resiore

(he Property ar to pay sums secuved by this Securily Instrumenl, whether or not then due. The 30-day period will begin
whin the notice is given.

Unless Lender and Borrower olherwise agree in wriling, any applicalion of proceads Lo principal shall not extend or
postpone Lhe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender 1o Lhe extent of Lhe sums secured by this Security
Instrument immmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. IF this Security Instrument is on a leasehold,
Borrawer shall comply with the pravisions of Lhe lease, and if Borrower acquires fee title Lo the Property, Lhe leasehold and
fze Litle shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Righls in the Properiy; Mortgage lnsurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proaceeding that may signilicantly allect
Lender's rights in the Property (such as a preceeding in bankruptcy, probate, for condemnation or to enforce laws or
regubialions), then Lender may do and pay lor whatever is necessary Lo protect the value of the Property and Lender’s rightsy
in Lthe Property. Lender’s aclions may include paying any sums secured hy a fien which has priarily over Lhis Secuvily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
lLender may take uclion under this paragraph 7, Lender does not bave Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shiall become additional debt of Borrower secured by Lhis
Sceurily lnstrument. {nless Borrower and Lender agree Lo other lerms of payment, these amounts shall bear interest from

the date of gispu 'aer%tﬂslhﬂ Note rate and shall be payable, with interest, upon notice from Lender to Borrawer
Enilial{r) ) J Page 2 of 4 Form 3001 4/87
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IT Lender required mortgage insurance as a condilion 'of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain Lhd insbirance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable low.

B. Ingpection. L.ender or its agent may make reasbnable entries upon and inspections of the Property. [ender
shall give Borrower notice al Lhe Lime of or prior Lo an insp&ctin'n specifying reasonable cause for Lhe inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnalion or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid Lo Lender. !

In Lhe event of a total taking of the Property, the procdeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (ractidn: {a) the Lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the'Property immediately before the taking. Any balance shall ke
paid Lo Horrower. |

If the Properly is abandoned by Borrower, or if, afler nolice by Lender v Borrower that the condemnor offers Lo
make an award or setthe a claim for damages, Borrower fails Lo respond Lo Lender within 30days alier the date the notice is
given, Lendsr is authorized to collect and apply Lthe proceeds, at'its option, either Lo restoration or repair of the Property or
to the sums secured by this Securily Instrument, whether or not then due.

Unless |.ender and Borrower otherwiss agree in writing, any application of proceeds Lo principal shall not extend or
postpone Lhe due date of Lhe monthly paymentis referred W in paragraphs t and 2orchange the amount ol such puyments,

10. Borrower Not Released; Forbearance By lLender NoL 2 Waiver. Extension of the hme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower shall nol operate Lo release the liability of Lhe originul Borrower or Borrower's successous in interest,
Lender shall not be required to commence proceedings against any successor in nleresl or refuse to exlend time fur
paymentor otherwise modify amortizalion of the sums secured by this Security Instrument by reason of any demand made
Ly Lhe original Borrower or Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy
shall not he a waiver of or preclude the exercise of any right or remedy.

= 11. Successors and Assigms Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

€31 hig Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to Lhe provisions

-
&=,{ paragraph 17. Borrower’s covenanis and agreements shall be joinl and several. Any Borrower who co-signs this Securily

[=Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

hat Horrower's interest in the Property under the terms of Lhis Se:c urity Instrument; (b} is not personally obligated Lo pay
he sums secured by thig Security Instrument; and (¢) agrees that Lender and any olher Borrower may agree Lo extend,
muodify, forbear or make any accommaodations with regurd to the terms of Lhis Security Instrument or Lhe Note without

2 hat Borrower’s consgenl.
o

& 12. Loan Charges. ! the loan secured by this Securily Instrument ig subject to a law which sets maximum loan

chavges, and thal law is finally interpreted so that the interest or other loan charges collected or Lo be collected in
connection with the loan exceed the permitled limits, then; (a) any such loan charge shall be reduced by the amount
necessary 1o reduce Lhe charge to Lhe permitled limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, [ender muy choose Lo make Lhis refund by reducing Lthe principal owad
under the Note or by making a direct payment Lo Borrower. If'a refund reduces principal, the reduction will be treated as a
purtial prepayment without any prepaymenl charge under the Note.

13. Legislation Affecting Lender's Rights. [If enactment or expiration of applicable laws has the effecl of
rendering uny provision of the Note of this Security Instrument unenforceable according to its terms, Lender, atits oplion,
may vequire immediate payment in full of all sums secured by Lhis Secority Inslrument and may invoke any vemoedies
permilted by paragraph 19, If Lender exercises this option, Lender shall take Lhe steps specified in the sccond parvagraph of
paragraph 17, :

14. Nolices. Any nolice Lo Borvower provided for in Lhix Securily Instrument shall be given by delivering il or by
mailing it by first clase mail unless applicable law requires use of another method. The notice shall be directed Lo the
Properly Address or uny other address Borrower designales by notice to Lender, Any notice Lo Lender shull be given by
first cluss mail Lo Lender's addrvess stated herein ar any other uddress  ender designates by notice to Borvower. Any nolice
provided for in this Security Insirument shall be deemed Lo have been given to Borrower or Lender when given as provided

in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be governed by federal law and the law ol Lhe
jurisdiction in which Lhe Property is Jocated. In the event thalany provigion or clause of Lhis Securily Instrument or the
Naote conllicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicling provision. To this end the provisions of this Securily Instrument and Lhe
Nule are declared to be gsevarable. : 5

16. Borrowor's Copy. Borrower shall be given one conformed eopy of the Note and of this Security Instrument.

17. Transfoer of the Property or a Beneficial Interesl in Barrower. If all or any part ol the Property or any
tarest in itis sold or transferred (or ifa beneficial interest in Boreower iwsold ar transferred and Borrowes is nota natural
person) without Lender’s prior written consent, Lender may,at its oplion, require immediale payment in full of all sums
seeured by this Security Instrument. However, this oplivn shall not he exervised by Lender if exercise is prohibited by
federal law ag of the dale of Lhis Security Instrument. |

If Lender exercises Lhis option, Lender shall give Borrower notiee of aceeleration, The notice shall provide a period
ol not less than 30 duys rom the date the notice is delivered or mailed within which Borrower must pay allsums secured by
this Security [nslrument, I Borrower fails Lo pay these sums prior to the expirition of Lhis perimd, Lender miy invake any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower's Righi to Reinstate. 1l Borrower meets cerlain conditions, Borrower ghill have the vight to have
enfiorcement of this Securily Instrument discontinued alany time prior L the earlier oft (a) 5 days (or such other periml as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b} entry ef a judgment enforcing this Soéurily lnstrument. These condilions are thal Borrowes:
(a) pays lender all sums which then would be due under this Security Instrumant and the Note had no arcceleration
occurred: (b) cures any defuull of any other covenanls or agrecmenis; (¢) pays all expenses incurced in enlorcing this
Security Instrument, including, but oot limited to, reasonable attorneyy’ fees; and (d) takes such nction as Lender may
reasonably required to assure that the lien of this Security nstrument, Lender’s rights in the Property and Borrower’s
oMigation Lo pay the sums secured by this Securily Instrumeni shall continue unchanged. Upon reinstalement by
Borrower, Lhis Socurily Enstrument and the obligations secured herchy ghall remain lully effective as I no acceleration had

occurred. wever, Lhi %gj reinglate shall nol apply in Lhe ¢ase of acceleration under paragraphs 13 or 17,
[nitial(s) :‘ b ?5 Page 3 of 4 Form 3001 4/87
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as lollows:

19. Acceloration; Remodies. Lender shall give notice {o Borrower prior to acceloration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but wot prior to acceleration under paragraphs 13 and 17
unless applicable law provides oltherwise). The nolice shall specify: {a} the defaull: (b) Lhe action required {o cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuull must be cured;
and {d) Lhat failure Lo cure the defaull on or before the daie specified in the notice may result in acceleration of the sums
secured by this Securily Inslrument and sale of the Property. The notice shall Further inform Borrower of Lhe righl to
reinstate afier acceleration and the right to bring a court aclion Lo assert Lhe non-existence of a default or any other
defense of Borrowor W acceleration and gale. If the default is not cured on or before the date apecified in the notice, Lender
sl its oplion may require immediate payment in full of all sums secured by this Securily Insirument without further
demand and may invoke the power of gale and any other remedies permitied by applicable law. Lender shall be entitled io
collect all expenses incurred in pursuing the remediecs proyided in this paragraph 19, including, but not limiled Lo,
reasonable allorney’s fees and coels of Uille evidence. |

If Lender invokes the power of sale, Lander shall give a.copy of a nolice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a woek for three consecutive woeks in a newspaper published in

.......................... County, Alabama, and thereupon ghall sell the Property to the highest bidder al public
auction at the front door of Lhe County Courthouse of this County. lender shall deliver to the purchaser Lender’s decd
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees
that the procends of the sale shall be applied in the foliowing order: () Lo all expenses of the aale, including, bul nol limiled
Lo, reasonable attorneys’ fees; (b) to all sums secured by this Sccurity lnstrumeni; and (c) any e¢xcess Lo the person or
persons legally entitled to it.

20. Lender in Posscgsion. Upon acceleralion under pavagraph 19 or abandonment of the Property, b.ender {in
person, by agent or by judicially appeinted receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the renty of the Properly including these past due. Any rents collected by lender or the receiver
shall be applied first W payment of the costs of manugement of the Property and collection of rents, including, bul aol
fimited to, receiver's fees, premiums on receiver's bonds and reagonable atlorneys’ fees, and then to the sums sccuved by

Lhis Securily Instrument.

21. Release. Lipon payment of all sums secured by this Secuvily Instrument, Fander shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22 Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curlesy and dower in the Property. I

23. Riders to Lthis Becurity Instrument. Ifone or more ridecs are executed by Borrower and recovded together with
this Security [nstrument, the covenants aod ugreements of each such rider shall be incorporated inko and shall amend and
supplement the covenants and agreements of this Secunty lnastrument as if Lthe ridexr{s) were a pari ol Lthis Securily
Instrument. [Check applicable box{es}]

Adjustable Rale Rider Condominium Rider 2-4 Family Rider
[ |Graduated Payment Rider Planned Unit Development Rider
Othor{s) [specify}

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Securily
Insirument and in any rider(s) executed Borrower and recorded with it

. Q.
Wilnesses: L) v | _ .
A\ S /
LRSI, 60 5 - 7
...................... E‘Rﬁi&?‘.u?{{ﬁf\sfﬁj. L éﬂ' 2! Y eeeeeABenl)
' 4 ‘,\E}l . e . PEFlc-{. Strong —Burrowet
TRV \2. |
W o gn W P g 2 D
......................... gﬁ-‘z, OO =i O Vs 22 Vot SRS WORRRPRONION i 1113 ]
Bg— ; ‘_'_,..&'-*“r}* Beverly B. 1Ory] — Bisrowut
x;i"-’ﬁ : Y [Space Bolow This Line For Acknowledgrmen
STATE OF ALABAMA
COUNTY OF SHELEY
I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Eric Q. Strong and wife, Beverly B. Strong whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.
.
Given under my hand and official seal’thff}it—h_ day of December, 1989. '
' ._D_/?/:__M—"
| | the . Notary Public
My Commission Expires: My Commission Explres October 23,1983
THIS INSTRUMENT PREPARED BY: OCOURTNEY H.: MASON, JR.
100 Concourse Parkway Suite350  } Deed Tax --
Birmingham, Alabama 35244 2 Mg Tax-wre—l _—
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