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THIS MORTGAGE {"Sccuyrity 1 L") i8 EIVER BN Levnnog@nuary 3L e,
1o, 9g"HIS MORTAAGE (Sucyriy lostruments) iy ghen i, Ly - APHRE R ———

AlYen & Williamg Corporatiol b ; e
........................ b b e B e e e it tostrarrarrstnrmneinee g suttassnasnstnsrnnsnnsraeastassrasvarns) : orpanizsd and existi
f'H‘e'SEa € Of Alabama and whose a E_‘ﬁ.wﬂfﬁ%},ﬂ )

under Lhe laws o e et besrciseerratsaarnsbeanty ddress 18 .05
Birmingham, Alabama  35202-0025 . . ... ("Lender™).

rpwer owed Lender the principal sum of . 22500, Sk Xt il i el SR s R )-SR UUTUR
%/j_"ﬁﬁ._r Dollars (1.5, 355'450'UU) This debt is evidenced by Borrower's nole
dated the game date as this Security Instppment {"anf“},iﬁniﬂm provides for monthly payments, with the full debt, if not
paid earlier, due anil payable vn ........... LAY Ly e o eieesieeesimsesssaeenes ' This Secorily Instrument
secures Lo Lender: (a) the repaymeni of the debt evidenced by the Note, with interest, and all renewals, extensiong and
maodifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect ithe security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does herehy mortgage, granl and cugr E.EI f.ender and Lender's successors and
assigns, with power of sale, the following described property located in 50705 e {lounty, Alabama;
Unit 167 in Cambrian Wood Condominium, located in Shelby County, Alabama, as
established by Declaration of Condaminium, By Laws and Amendments there to as
recorded in Mise. Book 12, Page 87, in the Probate Office of Shelby County,
Alabama and amended by Misc. Book 13, Page 2; Misc. Book 13, Page 4, and Misc
Book 13, Page 344, in the Probate Office, together with an undivided interest
in the comon elements as set forth in said declaration, as recorded in Map

Book 6, Page 62, in the Probate Office of Shelby County, Alabama.

ng

The proceeds of this loan have been appliéd on the purchase price of the herein
described property. |
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which has the address nl'lﬁ? ........... ) r ianﬂay ........ heaisarirtnsarerasrenhatacatrarres g emenens Bl .. ke ng ....................................... ,
[Straet} [Cay]
Alabama ... 35242 ...................................... {"Property Address™);
{2y Codo)

TOHAVE ANDRTO HOLD this praperty unto Lender and Lender's successors and assigns, forever, Logether with all
ihe improvements now or hereafter erected on the property, and all easements, rights, apportenances, rents, royalties,
mineral, oil and gas righls and prolits, water righls and stock and all fixtures now or hereafler a pari of Lhe property. All
replacements and additions shull also be covered by this Security Instrument. All of Lhe foregoing is referred to in this
Security Instrumenl uy the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right Lo
morlgnge, grant and convey the Property and thal the Property is vnencambered, except for encumbrances of recirid.
Borcower warrants and will defund generally Lhe title to the Property against all cliims and demanids, subject to any
encumbrances of recovd. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constilule a unilurm sceurity instrument ¢ nering real properly.

ALABAMA _Siraia-Fatiily — FNMAFHLMC UNIFORM INSTRUMENT FORAM 3001 4/87
Initially)_ R o
D:'_!:nﬁlll } S FIRST mm,m -mw:



e, ' L2 - :
Tm.it el e W e T o T AL

PO TR B

P IJ_.'}H"

-af‘-.""é'-f:l' ¥l

o

UNIFORM COVENANTS. Borrower and Lender cuwn[.mt‘nnd agree as follows:

1. Paymont of Principal and Interest; Prepaymenl and Late Charges. Borrower shall promptly pay when duc
Lhe principal ofand inlerest on the debt evide nced by the Nut.q and any prepayment and tate charges due unider Lhe Note,

2. Funds for Taxes and Insurance. Subject 1o applicabie |aw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nolg, until the Nole is paid in full, a sum ("Funds") equal o
one-twellth of. (&) yearly tuxes and agsessmenis which may atinin priorily over this Security Instrument; (b) yearly
teasehold paymenis or graund renis on Lthe Properiy, il any; (c) yearly hazard insurance premiums; and {d} yearly
mortgage insurance premiums, ifany. These ilems are calied "egcrow items,” Lender may estimate the Funids due on Lhe
basie of currenl data and reasonable estimates of future egcrow ems.

The Funds shall be held in an institulion the dEpnmls ot aucbunts of which are insured or guarianteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing Lthe account or verilying the escrow items, unless
lender pays Borrower interest on the Funds and applicable law germils Lender to make such a charge, A charge assessed
by Lender in conneclion with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax report-
ing servica shall not be a charge for the purposes of Lhe I}IELE‘{IIHL senlence. Borrower and [Lender may agree in writing
that interest shall be paidon the Funds. Unless an agreement is made or applicabie law requires interest Lo be paid, Lender
shall nolbe required to pay Borrower any interestor earningsgon the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credils and debits Lo ithe Fuads and the purpose for which each debit to the Funds
was made. The Funds are pledged as addilional security lor Lhe sums secured by this Security Instrument.

If Lthe amouni of the Funds held by Lender, together with the future manthly payments of Funds payable prier Lo
Lhe due dates of the escrow ilemuy, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
al Borrower’s oplion, gither promptly repaid to Burrower or crediled W Borrower un monthly paymenis of Funds. If Lhe

amount of the Funds held by Lender is not gufficienl to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as reguired by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
iny IFunds held by Lender. lMunder puragraph 19 the Property in sold or aequired by Lender, Lender shall apply, no later
than immedlately prior to the sule of the Property or its acquisilion by Lender, and Funds held by Lender at the time of
application as a credit againsl the sums secured by this b{'LuI‘llj lastrument,

3. Application of Paymenils. Unless applicable law pmhdus otherwize, all payments received by lender under
paragr uphs 1 ﬂnd 2 shallbe upplled first, to latecharges dueunder *.h'l... Note, sm:und Lo prepayment charges due under the
Nuote; third, to amounts payable under parﬂgraph 2; fourth, to } interest due; and Iﬂst to principal due.

4. Charges; liens. Barrower shall pay all Laxes, asaeasme ts, charges, lines and impositions aitributable to the
Property which may attain priority over this Security tnstrument, and leasehold paymenta or ground rents, iIf any.
lBorrower shall pay Lthese obligations in the manner provided in p.a;ragrdph 2, or if nol paid in that manner. Borrower shall

pay them on time diracily o Lthe person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
Lo be paid under Lhis pavagraph. [ Borrower makes these paymenis direclty, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Rorrower shall promptly discharge nny lien which has priority over Lhis Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured hy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of Lhe lien or forfeiture of any part of the Properly; or {¢) secures from the holder of the lien an
agreement aalisfactory to [.ender subordinating the lien to this Securily Instrumenlt. I Lender determines that any part of
the Property is subject to a licn which may attain priority over this Security Instrument, Lender may give Borrower
nolice ulﬂnhfym_f, the lien. Borrower shall satisfy Lhe lien or take one or more of Lhe actions set forth abiove within 10 days
of the giving ol notice. -

5. Hazard Insurance. Borrower shill keep the Iﬂ'lplll\"ﬂl‘ﬂf'nlﬂ now ex:stmg or hereafter erected an the Property
insured against Joss by lire, hazards included within the term "extendoed coverage” and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader cequirea, The
insurance carrier providing Lthe insurance shall be chosen by Borrower subject to Lender's appraval which shall not be
unragsonably withheld.

All insurance policies and renewals shall be acceplable l.n Lender and shall include a standard mor tgngﬂ clauye.
Lander shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipty of puid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance
carrviear and Lender. Lender may make prool of 1oss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shill be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. Ef the
restoralion or repair is nol economically feasibibe or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secarily Instrument, whether or not then duc, with any excess paid Lo Borrower. If
Borrower ubandons the Property, or Joes not answer within 30 days a notice from Lender that the insurance carrier has
sifered Lo seltle a elaim, then Lendar may coliect Lhe ingurance proceeds. f.ender may use the proceedds Lo repair or restore

the Property or to pay sums secured by this Security lnstrumvnt whether ar not then due. The 30-day peviod will begin
when the notice is given.

Unless Lender nnd Borrowar otherwise agree in wntmg. any application of proceeds Lo principal shall nol extend o
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 1he P'rﬂpe:'ty % acquired hy [ender, Borrower's righi to any insurance policies and proceeds resulting
from dumage to Lhe Property prior 10 the acquisition shall pass to lender W the extent of the sums secured by this Securily
Instrument immedintely prior to tha acquisition. i

6. Preservation and Mainlenance of Properly; lLeagcholds. Borrower shall not destroy, damage or substantially
chiange the Properly, allow the Preoperly to deteriorate or commil wasle, IT Lhis Security Instrument 1s on a leasehold,
Burrower shall comply with the provisions of the lease, and if Borrawer acquires fee title 1o the Propecty, the leasehald and
fes Litle shall nol merge snless Lender ngrees 1o Lhe merger in writing,

7. Proieclion of Lender's Rights in Lthe Property;, Mortgage [nsurance. [I Borrower fails to perform thy
covenants und agreements contained in thig Secarily Instrument, or there is 2 legal proceeding that may significantly afTect
tender’s rights in the Pruperty (such as i proceeding in bankrupuey, prebate, for condemmation or ta enforce laws or
regulations), then londer may do und pay lor whalever is necassary 1o protect the villue of the Properly and Lendes’s rights
in the Pruperty. Lender's acliong may include paying any sums secured by a lien which has priorily over this Securily
[nslrument, appearing in court, paying rensonable atlorneys’ fees and enteving on the Property to make repairs. Although
Lender may take aclion under this puragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secureid by Lhis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, Lhese amounts shall bear interest fram
the dule of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender Lo Borrower
Initial{s}—m Page 2 of 4 Faorm 3001 4/87
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If Lender requived morlgage insurance as a condition uf making the loan sscored by this Securily Insirument,
Borrower shall puy Lhe premiums required to maintain the indurance in effecl until such Lima as the requirement for he
insurance terminates in accordance with Borrower’s and Lendar’s written agreement or applicable law.

8. Ingpection. Lender or its ugenl muay make reasonablé entries upon and inspections of the Property. Lender
shall give Borrower notico at the time of or prior Lo an inspeclion specifying reasonable cause for the inxpeclion.

9. Condemnation. The proceeds of any award or dlaim fur damuges, direct or conseguential, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in lieu of condemnation, ure herehy
assigned and shall be paid Lo Lender. i

In the e¢vent ol at tolal taking of Lhe ProperLy, the prncunqs shall be applied to the sums sceured by this Securily
instrument, whether or nol then dua, with any excess paid to Botrower. In the event of a partial taking of the Properly,
unless Borrower and lender otherwise agree in wriling, thé sumslsceured by Lhis Security [nstroment shall be reduced by
the amount of Lhe procecds mulliplied by the following fraction: () the total amount of the sums sccured immaodintely
belore Lhe taking, divided by (b) the Mair mavkel value of the Property immediatoly before the taking. Any balance shall he
paid Lo Borrower, o

I the Properily is abandoned by Bovrower, or if, adler notice by Lender 1o Borrower that the condemnor offers Lo
make an award or seltle 4 elaim fr dumages, Borrower Gisils Lo respond to Cender within 30 diys after Lthe dale Lhe notice is
givan, Lender is authorized to collect and npply the proceeds, at its option, either Lo restoration ac repair of the Proparly or
to the sums secured by this Securily Instrument, whelher or not Lhen due.

Uniless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone Lhe due dale of the monthly paymenis relerred to in paragraphs 1 and 2 or chisnge Lthe amount ol such paymoents,

10. Borrower Noi Heleased; Forbearance By Lender Not a Waiver. Exicnsion of Lhe time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release Lhe liability of the original Borrowar or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time fur
paymentorotherwise modily amortization of Lhe sums secured by this Securily Instrument by reason of any demaund made
Liy Lhe original Borrower or Borrower's gsuccessors in interesl. Any forbearance by Lender in exercising any righl or remedy
shall not be a waiver of or preclude the exercise of any righl or remedy.

11. Successors and Assigns Bound; Joinl and Several Linbility; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benelit the successors and assigns of Lender and Borrower, sulject o the provisions
of paragraph 17, Borrower's covenants and agresments shall be joint and several. Any Borrower who co-sipgns this Securily
Instrument but does nol execote the Note: {a) is co-gigning Lhis Security Instrument only to morigage, grant and convey
ithal Borrowar's interestin the Property under the terms of Lhis Security lastrument; {b} is not personally obligated to pay
the sums secered by this Security Instrument; and {c) agrees Lhat Lender and any other Borrower may agree to exlenid,
maodify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note withoul
{that Harrower's consent,

12. Loan Charges. I{ the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and Lhat law is finally interpreted so that the interest or vther loan charges collected or to be collectied in
connection with the loan exceed the permitted limits, then: ()} any such toan charge shall be reduced by the amount
neeessary Lo reduce the charge Lo the permilted limit; and (b} any sums already collected from Borvower which exceedol
permitted limils will be refunded W Barrower. Lender may choose to make this refund by reducing Lhe principal owed
ander the Note or by making a direct puyment to Borrower. I a refund reduces principal, the reduclion will be Lreated as a
partis] prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender's Righta, [ enaclment ov expiration of applicable taws has the effect of
rendering any provision of the Nole of this Security [nstrument unenforceable aceurding to iLs terms, Lender, atits option,
muy require immedinte payment in (ull of alt sums secured by Lhis Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, |ender shall take the steps specified in Lhe second paragraph of
paragraph 17.

14. Notices. Any nolice Lo Borrowes provided lor in this Security Instrument shadl be given by delivering il ar by
mailing it by first chiss mail unless applicable law requires use of another method. The notice shall be dirccled to the
Property Address or any other address Borrower designates by notice o Lender. Aoy notice to Lender shall be given hy
first cluss mail to Lender's address staled hereinor any other addvess Lender designaties by nolice o Borrowes. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or L.ender when given as providaed
in this paragraph. |

15. Governing Law; Severability. This Securily Instrument shall be governed by lederal law and the Jaw of Lhe
jurisdiction in which the Property is located. In the event thal any provision or clause of thig Security Instrument or the
Note conflicts with applicable baw, such conflict shall nol affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicling proviston. T'o this end Lhe provisions of this Security Instrament and the
Note are declared o he severable.

16. Borrower's Copy. Borrowey shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. if all or any parl of Lthe Properly or any
interest in itis sold or transfecred (or if a benelicial interest in Borrower is sold or iransferred and Borrowes is not a naturad
person) withoud Lender's prior written consent, Fender may, at its option, require immediate payment in full of all sums
securedd by Lhis Security Insteument. However, this oplion shall nol be exercised by Lender il exercise is prohibited by
federal law as of Lhe date of Lhis Security Inslrumoent.

If Lendar exercises Lhis option, Lender shall give Borrower nutice of aceeleration, The notice shall provide a period
olnol tess Lhan 30 days from the date Lhe nolice is delivered or mailed within which Borrower must pay all sumg securedd by
Lhis Securily Instrument. If Borrower fails to pay Lhese sums prior W the expirabion of this peviod, Lender may invoke oy
remedies permitted by thiy Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate. ) Burrewer meels cerlain condilions, Borrower shall have the right to hive
enforcement of this Security Instrument discontinued at any time prior to the eaclior of: (a) 8 days (or such other pevid as
applicable lnw muy specily (or reinstalement) before sabe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} enlry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(1) puys Lender all sums which then would be dae under this Security Inslrument and the Note had no acceleralion
sccurved: (b) cures any default of any other covenants ar agreements; {c) pays all expenses incurred in enforeing this
Security Instrument, including, but nol hmited Lo, reasonible aorneys' fees; and (d) takes such action as Lender miy
reasonally roquived L assure thal the lien of this Securily Instroment, Lender’s rights in Lhe Properly and Borrower's
obligution 1o pay Lhe sums secuved by his Security Instrument shall continue unchanged. {)pon reinstalement by
Borrower, this Securily Jnstroment and the obligations secured hereby shall vemain Tully clieclive as if no aceelevaton b
oceurved. Hosevar, this vight W reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
fnibiul{s) %’ Pape 3 of 4 Form 3001 4/87
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NON-UINIFORM COVENANTS. Burrower and l.-{:mleg' Ifuﬂhur covenant and agree as lollows:

19. Acceleration; Remuddics. Lender shal} give nolice to Borrower prior Lo acceleration following Borrower's
breach ol any covenanl or agroement in Lhis Securily Instrument (hut nol prior o acceleration under paragraphs 13 aml 17
unless applicablo law provides otherwise). The notice shall gpecify: (a) the defuult; (b) the aclion required Lo cure the
defauli; (¢) a dale, not less than 30 days from Lthe dale the nolice is given to Borrower, by which the defaull musi be cured:
and {d) that fuilure Lo cure Lhe default on or before the date apecified in Lhe notice may resull ia acceleration of the sums

secured by this Securily Instrument and pale of the Property. : The notice shabl further inform Borrower of the right o
reinstule afRer acceleration and the right Lo bring a court a-::J.mn lo asscri the non-exislence of a default or uny olher
defense of Borrower Lo acceleration and salo. 1f the defaullis nol cured on or before Lthe dale apecified in the nolice, Lender
at its option may require immediale payment in full of all sums secured by this Security Instrument without further
demand und may invoke the power ofsale and any other remedies permitted by applicable law. Lender shall be entitled to
colloct all expenses incurred in pursuing the remedies pruwdud in this paragraph 19, including, but aol limiled Lo,
rengonuable aliorney’s fees and costs of Ulle evidence.

If Lender invokea Lhe power of sale, Lender shall give a copy of a notice to Borrower in Lthe manner provided in
paragraph 14, Lender shall publigh the notice of sale once u week for three conseculive weeks in # newspaper published in

Sbﬂ.lh}f .......................... Counly, Alabama, and thereupon shall sell the Pro perty o Lhe highest bidder at public
auction at the front door of the County Courlhouse of this County. Lender shall delivnr Lo Lthe purchaser Lender’s doed
conveying the Property. Lendor or ils designee may purchase the Property at any sale. Borrower covenants and agrecs
thal the proceeds of the sule shall be applied in Lhe following order: (a) Lo all expenses of the sale, incloding, bul not limitod
to, reasonable attornoys’ fees; {(b) Lo all suma secured by this Scecurity Instrumenl; and (¢) any excess o the person or
persons legally entitded Lo it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shal! be enlitled Lo entee upon, Lake possession of and manage Lhe
Property and to collect the rents of the Property including those past due. Any rents collacted by Lender ox the receiver
shall be H]]]',ﬂit.‘:ﬂ Fresl 40 paymendt of the cosly of management of Lhe Property and collection of renty, includiag, bul n
limited to, receiver’s fees, premiums on receiver’s bonds and rl‘ﬂﬁilndhlﬂ atlorneys’ fees, and then to Lhe sums securved by
thiy Security [nstrument,

21. Release. Lpon puyment of all sums secured by Lhis' Security Instrument, Leander shall velease Lhis Securily
Instrument without charge to Borrower. Borrower shall pay any recordation cosls,

22. Waivers Borrower waives all rights of homestead exemption in the Properly and relingquishes all righis of
curtesy and dower in the Properly.

23. Riders to this SBecurily Instrument. 1f one or more uders are executed by Borrower and recorded together wiith
thig Security Instrument, the covenanils and agreementy ofeach such rider shall be incorporated into and shall amend and
supplement the covenanld and agreements of this SFL‘HIII.}I' Instrumentl as if the rider(s} were a part of this Securily
Instrument, [Check applicable box{es)] '

Adjustable Hate Rider ¥ Condominium Rider [ 12-4 Family Rider
Graduaited Payment Rider Planned Unil Development Rider
Othec{s) (xpecifyl |

|
BY SIGN!N(: BeLaw, Borrawer accepts and agrees Lo the terms and covenants conlained in this Secunity
Insbroment and in any rider(s) executed Borrower and recorded with il

Wilnesses:

LABenl)
— B riiwar
....................................................................................... : [Hl‘d”
f — Busruwur
[&ummlmhwl
STATE OF ALABAMA
QOUNTY OF SHELBY !
|
| |
I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Tamny B. Beam, a single individual whose name he signed to
the foregoing conveyance, and who is known to me, acknowledged before me on
this day, that, being informed of the contents of the conveyance, he executed
the same voluntarily on the day the same bears date.
Given under my hand and official seal this 3 0.
rsigned, Notary Public
My Commigsion Expires: 3-/0-47 !
THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
100 Conoourse Parkway Suite 350
Birmingham, Alabama 35244
Page: 4 oA - Fuoim 3001 A 87
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+ THIS CONDOMINIUM RIDER is made this......... st . daynf January . 19...99

and is incorporated into and shall be deemed to amend and supplement the Mnrtgage Deed nf Trust or Sccunty D:cd (the
“Security Instrument’’) of the sarT: date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

Hnltnn, ﬁllen &

nfthe same date and coverin the Prn rty described in the stmment and Iucated at
w167 Cambriam W a%r o Birminghan, .SFEE'M

thpnrly A.:Idrlll]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

e AT R B L MR B ettt s s s et tagsvee s sgebasof s 4esobedobarsssrseasstsratsRn st ss S oRa s sea s s ts At s st sa bt nbarat s
fame of Condorninium Project]

(the “*Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the r:!n'veﬁmitﬁ and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: |

A, Condomininm Obligations. Borrower shall perfnnn all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i}) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be

liams Corporation L ... {the u['endérn}

w—{ paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in

{~ connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
C\lclements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

2 : . . .
&consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

Lender;

(iii} termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the pubtlic liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with int:r::st. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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(it) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
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