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The State of Alabama }
Jefferson Couzty. |
THIS INDENTURE, mads Ind antered into ths  26th|day of January, 1990

by and between Garlan Construction, Inc.. S | |

t
mut
parties of the first part, hereinafter n.fm-d to as mnrtgq;nr and _A'mS:ﬂuth Mortgage Company, Inc.
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WHEREAS, tha said Garlan Construction, Inc. L !
I
justly indebted to the party of tl':u second part in the principal som nf One Hundred Ninety Five. Thousand & 00/ lﬁ

: . as evidenced by pote bearing even dsta_ berewith, payable as Iiaﬂuw::

On demand, bearing interest as provided io said note. {This is a FUTU'RE ADVANCE MDR'I‘L:AGE. end the said

$ 195,000.00 indebtedness shall be ndvanced by mortgages to mortgagor in accordance with & constructiop josn
agreement of even date herewith, the terms of which agreement are made a part of this mortgege.) In addition to the zaid

$ 195,000.00 principal amount with interest, this mortgage lhl.ll also secure any and all other additona] indebted-
Bess now or hereafter owing hr murtgan to murt,glgu.
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NOW, THEREFORE, the parties of the first part, in nnn:id-ntluninf the premises, and to secure the payment of said indebted- ;
pezs and the complianse with 1l the stipulations haveln ocatsined, have bargained und sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being I.itult:d
in the own of __Birmingham County of . Shelby , State of Alabama, to-wit; |

Lot 3029, according to the Map and Survey of Riverchage Country Club, 30th Addition,

aa recorded in Map Book 13, page 88 a & b, 1n the Probate Office of Shelby County,
Alabama,
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character mow owped or bereafter
acquired by the morigagor for the purpose of or paed or useful in connection with the improvements locaied or to be located on
the bersinabove described real estate, whether stich materinls, equipment, fixtures and fittings are sctually located on or sdjacent
; 1o said real estate or nol, and whether In storage or otherwise, wheresoever the game may be located. The personal property berein
| conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stopes and building

blocks, sand and cement, roofing material paint, doors, windows, hudmrr., nails, wires and wiring, plumbiog and plumbing
V:;m? airconditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
om

eotdl and decorative fixtures, and in geperal all building material lnd equipment of every kind and character used or useful |
& connection with sald improvements. J!
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'I'r:-g:thu with all the rights, privileges, tenements, and Ip‘)ﬂ:}'\l:ﬂlﬂﬂl.ﬂwﬂuntﬂ belonging or in any wise 3 ining, including screen

windows and doors, gas, steam, electnc and ether heating, lighting and king a tus, elevators, fce es, plumbing and other
firtutes appertaining to the said premises, all of which lﬁnlﬁu d:::ned ﬂt: Iln g:rn:r:ycd by this mortgage. |

TG HAVE AND TO HOLD the said premises, snd every part thereof, unto the morigagee, its successory snd assigns forever. |
And the undaniﬁnud covenant with the morigages that the underrigned are lawfully selzed fnlln simple of 34id Precauer wes gave &1
good ﬁght to seil and convey the same as & urnddﬁ‘thlt the said premises are free of all incumbrances snd the undersigned will war. |l

rant and forever defend the title to the same unts the mortgagee, its successors and assigns, sgainst the lawhul claims of all persons |
whomsoever.

And for the purpose of further securing the payment of sa1id indebtedness, the undersigned heu‘hJ agree to rw all taxes, assess-
ments, or other liens taking priority aver this mortgage, when imposed legally upen said premises, an should default be made in the
pavment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to er secure saxd indebtedness fimt |
sbove named, and every portion thereof, the undersigned agree to keep said properly continuously insured in such manner and in such

companies a3 may be satisfactory to the mnrtzlice. for at Jeast $.-195.000,00__ sgainst loss by fire and $.125.000.00 .
against Yoss by tornado, with Joss, ff any, payable to said mortgagee, as its interest may appear, and if the undessi ed fail to keep
said property insured a3 above :pe:iﬂed’: the mortgagee may, at its option, insure smd property for its insurable value against
Joss by fire and tormado, for its own benehit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or n:ﬂnstmcti.nﬁlthe .
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior liens,
shall become 8 debt due and at once pa&mble without demand upon or notice to any person, to said mortgagee, additional to the in-
, debtedness hareby specially secured, shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mungagn, and without notice to any persea, the mortgages may declare the entire in- JI
debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here- l

- —————_——

; inafter provided.

The undersigned agree to take good care of the premises above dﬂa-l‘bad and pot to commit or permit any waste thereon, and tn'

keep Ej same repaired, and st all times to maintain the same in as good condition 8s they now are, reasomable wear and tear alone
excepted. !

‘The undersigned IEE that o delay or failure of the mortgages to exercise any option to declare the maturity of any debt secured
; by this mortgage, shall be taken or deemed as s waiver of its right to exercise such option, or to declare puch forfeiture, either as o
any past or present default, end it is further agreed that no terms or conditions :.-unui.ned. in this mungm be walvad, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer f.

After any default on the part of the morigagor the mortgagee shall, upen bill filed or other lega! proceedings being come-
menced for the foreclosure of this mortgage, bg Enﬁtlgd. as Ilmiiﬂer ;}L riigo. to the sppointment ::y competent court or tribunal

t
without potice to any Cgum. of & receiver of the rents, issues and profits of said premises, which power to lease and contro! the said
premises, and with such other powers as may be deemed necessary.
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UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any venewals or extensions thereof, and all other
indebtednes: secured by this mortgage, and retmburses said mortga rﬂ for any amount it may have expended in payment of taxes and
insurance ot other liens, ang interest thereon, and shall do and perform all other scts and g3 herein agreed to be dope, this con-|
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
‘or any part thereof, or any Interest theraon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangersd by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt heseby secured,
or should nni: law, either Federal or State, be passad imposing or suthorizing the imposition of any specific tax upon this mortgage |
of the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured h'y
X mortgage, or by virtue of which any tax or assessment upon the mnﬂ&azed premises shall be chargeable against the owner o said |
: mortgage, or should at any time any of the sHpulations contained in this mort age be declared invalid or inoperative by any court
(o of competent jurisdiction, then, in any one of said events, the whole of the inde tedness hereby secured, or any portion or part of
; same os may not at said date have been paid, with interest thereon, shall at once become due and payahie at the option of said mort-
; . gagee, and this mortgage be subject to foreclosure and may be foreciosed as mow provided by law in case of past dus mortgages; and
' e mortpagee sha!] be suthorized to take possession of the premises hereby conveyed, and sfter giving twenty-one days’ notice b
g, El;lb].il:atiﬂn once 4 week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish

the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
: is located, at public outery, to the highest bidder for cash, and apply the proreeds of said sale: First, to the ezpense of advertising,
% selling and :M“EI’ mcfudlng a reasonable attorney's fe#-. second. to the paymnent of any amounts that may have been ex nded,
or that rmay then be necessary to expend, in paving insurance, taxes and other incumbrances, with {oterest thereon; third, to the pay-
; ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of ssle; and, fourth, the balance, if any, to be turmned over to the mort-
gagor. '
i

i And the undersipned further agree that said martgagu, its succeszors, or assigns, m:g bid st any sale had under the terms of this
_. mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney's
| fee to said mortgagee, its successors or Assigns, for the foreclosure of this morigage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the dabt hereby secured, and the pur-
chaser at any such sale shall be under no ohligaticn to see to the proper spplication of the purcbase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and murtﬁlgs. o1 auctioneer, shall execute to the purchaser
for and in the pame of the undersigned a good knd sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall st once become due and pavable and this mortgage subject to fore- |
closure as herein provided, at the option of the holder hereof, when and if soy statement of lien &5 filed under the statutes of Als- |:
bama relating to Yiens of mechanics and materfalmen, without regard to form and cootents of such statement, and without re- [
gard to the existence or pon-existence of the debt, or soy part thereof, or of the lien, on which such statement is based.

]

Plura) or singular words used hereln to designate the undersigned, the parties of the first part, shall be construed to refer to the 1

maker or makers of this mortgage, whether one or more persons, or & corporstion; and sll covenants and agreements herein made |

by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the under:;ﬁned. and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successon azsigns.
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The sajd indebtedness of $ 195,000.00 which is secured bereby is being mdvanced by morigagee to morigagor i IE
accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as s pan
hereof. 1o the event of default in the 1werms of said agreement, or any other contract or sgreement between mongagor and morl- |
gagee, such defaull shall be an event of defauit eniitling the morigagee hereio to foreclose this morigage ip sccordance with the erms ||
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o7 WITNESS WHEREOF, Garlan Construction, Inc.
, 8 corporation, bas hereunto set its signature by
Garlan Williams . its President, who & duly lmhnri.zad and has caused the same to be attested by its Secretary

op this 20th_ _  day of _January 1990

[:mwnu name). Garlan Cnnstructian, Inc,

By Gargan ﬁé%;imﬂs Its President -

Attest:

IN TESTIMONY WHEREOT, the undersigned have hereunte set thelr hands and seals, on this the day snd year first -bmr:
written.

Witnesses:
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STATE OF ALABAMA, o .
COUNTY. 1, the undersigned suthority, in and for said County, in said Stats, beraby eertify that -

hose sl to the forsgoing conveyan ,uﬂwhi , known to lwu[dwmmm&iirwmmlh'
Ermudn;r‘tﬁc:ntﬁg:dn! the conveyance, they l:u:md the n;.whmhﬂlyn;'ﬂn day the same bears dats.

Civen under my hand and official seal, this

Notary Public.

e T .

STATE OF ALABAMA,
COUNTY. L&Mn&mw,hlﬂhuﬂm,hﬂmmrﬂﬂhw
on this day came before ma the within named

hmwtuntuhthwlhn!thlﬁthhm

ho, being examined te and from the h btndtﬂcﬂnlhuﬂmm&nﬁt‘hhm acknowledged that she '
:rnad th:'::;:anfhﬂ“guu;f:-u 1 udmrﬂ,ﬁutimt four, m:uﬂnummulumthamdm

In Witness Whereof, I have hereunto set my hand and official seal, this

—— " Notary Puble.

=========5:

STATE OF ALABAMA,

_ COUNTY. 1, the undenigned suthority, in and for satd County, in said State, bereby cestify that
on this day cams before me the within aamaed

- .

—lir

known to me to be the wife of the within nsmed | - ¢
ho, being examined separate and o from the husband touching ber ‘signature to the within conveyance, scknowledged that she
zmd thel:::n: of her E:-; Fru “ﬂf:gd accord, without fesr, constraints or threats oo ths part of the husband. :

In Witness Whereof, 1 have hereunto set oy hand and official seal, this 1

1
t
-
|

Notary FPublle

“W

STATE OF ALABAMA, . | i
COUNTY. L the undersigned suthority, in and for said Cousty, in ssld State, hereby certify that.

i
h I sighed to the fore veyance, and wha ‘s known to mis, acknowledged before me on this day that, belng fa-'!
?ur::dn:?:ha :u?tznl:l of the nnilfvi:ly‘ru;“n:, .I:la ;-cul;:d the same voluntarily on au dsy the same date. X

Given under my hand and official seal, this :
|

i
b
|
-

Notary Public. |

L ]
.

STATE OF ALABAMA,

JEFFERSON COUNTY. I the undemsigned autbority, in and for said County, in said State, hereby certify that :_
Garlan Williams 5
whose name as President of the Garlan Construction, Inc. i‘

corperation, B signed w the fore mmdwhhknﬁw:thm,uchuvhd:dwunmmthh&artht.bch:h-i
?om;fed‘ﬂ&m mnlﬂnuaftha mﬁﬂﬂum:hufﬁw,u&ﬂthhﬂmthﬂmm voluntarily for
act corporaton. .

,,, |
2 JuﬂGL'Gﬁ:RnEME I
1 il tE- ] |=|| iEE—=mm
| E & p— S —— Y ¥ AT ;!
r %, -~ !
i IR ' g ' e :
| E“ — 3 I

- t R, l B E.‘ l'l'll
LR I
E 2 g.:- | é m +
] l r g = | i




