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390065& { JUNIOR MORTGAGE

(Inferest Bearing Loan)

I‘

This (ndenture Is made and entered Into this ' 3] ___day of __January , 19 80 by and
"Mortgagor", whathsr one or more) and 01d Stone Credit Corporation of Ala.
an Alsbama corporation, (herelnatter called “hhrtgagaél_-p

WHEREAS, Ronald W. Nelson and wife, Lvnn|[J} Nelson is (are) Justly indebted to the

Mortgagee In the amount of One Hundred Thirty-Two Thousand Ed 007100 Dollars
{3 132,000.00 ) as evidenced by that certaln pramissory note of even date herewlth, which bears Interest

as provided therein and which has s tinal maturity date of |  February lst, 2005 .

k
Now, thereforse, Lln consideration of The premises, and o securs the payment of the debT evidenced by sald
note and any and all exTensions and renewals Thereof, or sny part thersof, and all Interest payable on all of
sald debt and on any and all. such extTensions and rnnnua’,l: (the mgregate mount of such debt and Interest
thereon, Including any eaextansions and renewals and !the Interest tharecon, Is herelnaften collectivaly catled
"Dabt") and the compllance with all the stipulations hereln contalned, the Mortgagor does hereby grant, bargalne,

soll and convey unfo the Mortgages, the following described real estate, sltuated In Shelby County,
Alabama (sald real estate baing hereinafter cailed "Real Estate”): R

Lot 8~A, according to a Resurvey of Lots 8 and 9, Third Addition to Riverchase Country
Club as recorded in Map Book B, page 133, in the Probate Office of Shelbv County,
Alabama. Mineral and mining rights excepted.

A/K/A 1335 Lake Forest Circle
Birmingham, AL 35244

Together with all the rights, priviteges, tenements, appurtenances and fixtures appertalining to the Real
Estate, 2l of which shall be deemed Real Estate and conveyed by this mortgage,

To have and 10 hoid the Real Estate unto the Mortgagee, 1¥s successors and assigns forever. The Mortgagor
convanants with The Mortgagee that Tha Martgagor Is lawfully saized in fes simplie of The Real Estate and has a
good right to sell and convey the Raal Estate as aforesald; that the Real Estata Is froe of all sncumbrances,
excapt as othervwiso sat fonth heretn, and The Mortgagor whll warrant and forever defend The title To the Real
Estate unto tThe Horftgagee, against The lawful clalms of all persons,

This morftgage s junlor and subordinate T¢ the following mortgage:

i, Mortgaga from N/A - to
— . N/A dated N/A and recorded
in N/A Book H/A , at pags __ N/A in Tthe Probsts Offlce

of N/A County, Alabama,

The Morfgagor hereby authorizes the halden of any prilor mortgage encumbering the Real Estate to disclose
To The Mortgagee the tollowing Information: {1} the amount of Indebtedness secwed by such mortgage; (2} The
amount of such Indebtedness that Is unpald; (3) whatharn any amounT owed on such Indebtedness 15 or has been In
arresrs; {4) whether there is or has baan any dafault wlth respect to such mortfgage or the indebtedness secur-ed
thereby; and (5) any othar Information regarding such mortgage or the indebtedness secured thereby; and {5) any
other Informatlon regarding such mortgage or the indebtedness secured fThereby which the Mortgages may request
from time to time, _

The Mortgagor expressly agrees that M f default should be made in the payment of principal, interest or any
ofher sum paysble under the tTerms and provislons of the grlor mornfgage o mortgages llsted above or any ofhar
such prlor mortgage, the Mortgages may, but shall not be obligated to, cure such default, wlthout notfice fo
anyona, by paying whatover amounts may be dud under the terms of such prior mor¥gage so as fo put the same In)
good standing; and any and ajit payments so made, together with Interest thereon at the rate of 1-1/2% por month, T\ J
or tha highest nate parmitted by appiicabie law, whichever Is less, shail be added 1o the indabtedness secwred
by this mortgage, Any such amount paid by Mortgages, with Inferest thereon, shall be Immedlately due and..
payable; and, If such amount Is not patd In full Immedlately by Mortgagor, then, at the optlon ot the Mortgagee,-
This montgage shal! be In default and subject o immed late foreciosure in ati respects as provided by law and by
the provisions heneof, . -

For. the purpose of further securing tha payment of the Debt, the Mortqagor sqrees to: (1) pay all taxas, ¢
assessments, and other Jlens taking priority over this mortfgage (hereinatter jolntiy called "Ltens"), and If
default ts made In the payment of the Llens, or any part Thareof, the Mortgegee, at I¥s optlon, may pay the
sane; (2) keap the Real Estate contlnuously Insured, in such manner and wlth such companles as may ba satls-_
factery to the Mortgagee, against joss by flre, vandalism, maticlous mischlef and other parlls usually covered
by a firne Insurance polley with standard extended coverage endorsement, with loss, 1§ any, payabla fo the.
Mortgagee, as I1s Interest may appean; such Insurance Yo be In an amount at jeast equal to The full Insurable
value of the Improvaments located on the Real Estate uniess The Mortgagee agrees In writing that such Insurance
may be in a lesser amount, Tha original Insurance pollcy and ail replacements Therefor, shall be del lvered fo
and haeld by tha Mortgagee untdl the Debt ts pald In full, The insuwance pol lcy must provide that It may not be

canceled wlthout the Insurern glving at jeast flffeen days grior written notlce of such cancellation To the
Mortgagee at The followling address:

oration of Ala., 3940 Montclair Rd., Suite 201 Birmingham, AL 35213

Subject to the rights, If any, of tha holder ot any prlor mortgage set forth above, tTha Morfgagor hereby assigns
and pledges to the Mortgagee as further securlty for the payment of the Debt each and every policy of hazard
Insurance now or heresftaen in effact which Insures sald Improvements, or any part thereof, together with al) +he
right, *itle and Inferest of the Mortgagor In and fo each and every such pollcy, including but not |imited to
all of the Montgagor's right, Titla and Inferast In and to any premlums pald on such hazard Insurance, Including
al| rights o return premiums, If the Mortgagor falls To keep the Real Estate insured as speclitted above then,
at the electjon of The Morntgagas and whkthout notlce to any person, the Mortgagee may declare the entire Debt due

~and payable and This moritgage subject To foreclosura, and thls morfgage may be foreclosed as heralnafter

provided; and, regardless of whather the Mortigagee deciares the entire Debt due and payable and this mortgage
subject to foreciosurs, the Mortgagee may, but shall not be obilgated to, Insure the Real Estate tor its tull
insurable valus (on for such lesser amount as the Mortgagee may wish) agalnst such risks of loss, for Ifs own
benaflt, the procesds from such Insurance (less the cost of coliecting sama), If collected, To ba credited
against The Debt, or, at the electlon of the Mortgages, such proceeds may be used In repalring or reconstructing
the Improvements located on the Reat! Estate, All amounts spent by fThe Mortgagee for Insurance or for the
payment of Llens shall became a debt due by tha Mortgagor and at once payable, without damand upon or notice fo
The Mortgagor, and shall be secured by the Ilen of this mortgage, and shal! bear Interast fram date of payment
by the Monfgages untll palid at tha rate ot 1-1/2% per month, o the highast rate parmltted by applicable law,

whicheven s lass,
Form £411 AL [, 4/89) W (R/ /m, N et B -
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Subject to the rights, I any, of the holder df any prlor mortgage set forth above, the Mortgagor™ hareby
assigns and pledges to the Mortgagee as turther security. for the payment of the Debt the tollowing described
property, rights, claims, rents, profits, Issuas and ravenuss:

1. all rents, proflts, issues, and revenuwes of the Real Estate from time to time accrulng, whether under
leasas or tonancles now axlsting or hareater created, reserving 1o the Mortgagor, so long as the Mortgagor s
not In dafault heraunder, the right fo receive and retain such rents, proflts, Issuas and revenues;

2. =all Judgments, awards of domages and seffiements hereatter ymade resulting from condemnation procead-
Ings or the taking ot the Real Estate, or any part thereof, under the power of eminent damain, or for any dawage
(whathar caused by such taking or otherwisa} to the Resl, £state, or any part thereot, or to any rlghts appur-
tonant thereto, Inciuding any award for change of grkd- lof. streets, and ail payments made for The voluntary sale
of The Real Estafte, or any part therecof, in lleu of The exercise of the power of sainent domaln, The Hortgages
|s heresby auvthorlzed on behalf of, and In the name ot, 'the Mortgagor 1o execyta and del iver valild acquiftances
for, and appeal trom, any such judgments or awards, | Tha Mortgageo may apply all such sums SO recelved, or any
part thereof, affer the paynent ot all The Morigageels expenses, Including cowt costs and attornays! fees, on
the Debt In such manner as the Mortgagee elects, or, at the Mortgagee's optlon, the entire amount or any part
thereof so recelved may be releassd or may be used +o rebuild, repalr or restore any or all of tha Improvements
loccated on tha Real Estafe, L

Tha Mortgagor agrees to take good care of the Real Estate and al)] Improvements located theraon and not Yo
canmlt o parmit any waste Thereon, and at all Times To maintaln such Improvements In as good cond ITlon as thay

. now are, reasonable wear and ftear excepted,
Notwlthstand ing any other provislons of Thls mortgage or the note evidencing the Debt, the Debt shall
become immed lately due and pavable, at the optlon of the Mortgagea, upon tha conveyance of the Real Estate, or
1 any part thereof or any Interest thereln, o
- The Mortgagor agrees tThat no delay or failure of the Mortgagee to exercise any oprion 10 declore the Debf
; due and payable shall be deamed a waiver of The Morfgagee's right To exerclss such opftilon, either as fo any past
: or prasent default, and It |5 agreed that no Yerms or conditions contained in Thls mortgage may be walved, al-
i teced or changed except by o written Instrument signed by the Mortgagor and signed on behalf of The Morfgagee by
i one of Its offlcers,
| After default on the part of the Wortgagor, the Mortgages, upon bill flled or other propar |egal procesd-
: ing being camenced for The foreciosure of thils mortgage, shall be entltied to the appointment by any campstent
; court, without notice Yo any party, of a recelver for the rents, Issuves and proflts of the Real Estate, with
| power t¢ lease and control the Real Estate, and with such otha powars as may be deanad necessary, ,
! Upon condifion, howaver, That I+ The Morigagor poys the Debt {whlch ODeb¥ Includes the I[ndebtednass
i ovideonced by the promissory note referred to heralnbefore and any and all extenslons and renewals thoreot and
all Interest on sald Indebtedness and on any and all such extensions and roenewals) and reimburses the Mortgagee
for any smounts the Mortgagee has paid In payment of Llens, amounts [n default unde any prlor mortgage or
insurance premiuns, and Interest thereon, and fulflils all of I+s obligations under this mortgage, this
conveyance shall be null and vold. Bot If: {1) any warranty or representation made in thls mortgage Is
breached or proves falss in any materlal respect; (2} default I|s made In Tha dus performance ot any covenant or
agreament ot the Morigagor under this mortgage (3) default |s wmade In the payment to the Morfgagee of any sum
pald by the Mortgagee under the authorlty of any provision of this mortgage; (4) the Debt, or any part thereot,
remains unpald at maturify; (5) the Interest of the Mortgagee In the Real Estate becomas endangered by reason of
the enforcement of any prior llen or encumbrance theraon; (6) any statement of llen Is fiied against The Real
Estate, or any part thereof, under The statutas of Alsbama relating to the tiens of mechanics and materitalmen
{without regard Yo the existence or nonexistence of the debt or the |len on which such statement Is based); (7)
any law Is passed Imposing o authorizing the Impositlon of any speclflc tax upon this mortgage or the Debt or
permitting or authorizing the deductlon of any such tax from the princlpal or Interest of the Debt, or by virtua
of which any tTax, {(len o assessment upon tha Real €state shall be chargsabie agalnst the owner of This
morfgage; (B) any ot the stlipulations contalned In This morfgage is declared invalld or Inoperative by any court
of campatent Jurlsdliction; (9) Martgagor, or any of them (a) shall apply for or consent fo the appolntment of a
recelvear, Trustee or |lquidator fThareof or of tThe Real Estate or of all ot a substantial part of such
Mortgagorfs assets, (b)) be adjudlcated a bankrupt or Insolvent or flie a voluntary petition In bankuptey, (c}
faii, or admit in writing such Mortgagor's Inabllity gmeraily to pay such Mortgagor's debts as they come due,
{d} make & qgeneral assignment {tor the benseflt of credltors, (e) flle a patitlon o an answar sesaking
rearganjzation or an arrangament with cradltors or ftaking advantage of any insclvency law, or (f) flle an answer
adnitting the mateclal allegations of, or consent to, or' default In answering, a petition fllad agalnst such ™
Mortagor In any bankruptcy, reorganlzation or Insclvency proceedings:; or (1Q) an order for rellef or other,
Judgment or decrea shal{ be entered by any court of compatent Jurlsdictlion, approving a petition sesking
llquidatlon or reorganlzation of the Mortgagor, or any of them If more than one, or appointing a recelver,
frustes or liquidator of any Mortgagor or of the Real Estato or of all or a substantlal part of The assets of _
any Mortgsqor: then, upoen tha happening of any ona or more of sald events, at thae optlon of the Mortgagea, the -
unpald balance of The Oebt {(which Inciudes principal and accruad Interest) shall at once become due and pavyabie. .
and This morigage shall be subject To foreciosura and may be foreclosed as now provided by law in case of paste
due morfgages; and the Mortgagee shall be authorized o ftake possession of The Real Estate and, after glving at
wi {cast Twanty-one days notice of the Time, place and taerms of sale by publication once a weak for *rhrnna
J A consecutive weeks In scma nowspaper publlished In the county In which the Real Estate Is located, 10 sell the
Raal Estate In front af the courthousea door of said county, at publlec outcry, to the highest blddec for cash,”
Hand To spply The proceads of salid sale as tollows: first, to the expense ot advertlsing, selling and conveying’
s tha Real Estate and foreclosing this morfgage, Including reasonable attorney's fees (provided, howaver, that
¥ such attorney's fees shall not exceed 15% of the unpald Debt aiter dafault and refecral fo an attorney not a
; {~ salarled empioyee of the Mortgagee and no such attorney's fee shali be collectible If the orliginal principal
amount or the orlginai amount flInanced does not exceed $300); second, fo tha payment of sny amounts that have
Nhaan spent, or that it may then be nacessary to spend, in paying insurance premiwms, Llens, amounts In dafault
under any prior mortgage or other encumbrances, wlth Interest fTherson; third, to the payment in full of tha
{ + D2lance of the Debt (which Includes princlipal and accruad Interest) whathar tha same shall or shall not have
= fully maturad at the date of sald sale, but no Intefest shall be celiected bayond the day of sale; and, fourth,
¢ S the balance, If any, to be patd o +The party or parties appasring of record to be the owner of the Rea! Estats
at the time of tha sale, aftar deducting the cost of ascertalnlng who Is such owner, The Mortgagor agraas that
Tha Morigagee may bid at any sale had under the Yerms of thlis mortgaga and way purchasa the Real Estate if the
; . highest bldder Yharefor, Ar tThe foreclosure sale thae Rea] £state may be offered for sale and scold as a whole
! without tirst offering It In any other manner or 1T may be offered for sale and sold In any other manner Tha
f Mor g agee may elect, ,
Tha Mortgagor agreas to pay all costs, Inciuding reasonable attorney's fees (not exceoding 15% of The
: unpald Oebt atfer detault and raferral to an attorney not a satearted employae of the Martgagee; provided,
E however, That no such attorney’s feas shall be collectibla If the orlginal princlpal amount or orlglinal amount
: tinanced does not exceed $300) Incurred by the Morfgagee In coltecting or securing or attempting To collect o
secwe tThe Debt, or any part thereof, or in defending or attempring to defend the prilorlty of thls mortgage
against any lien or encumbrance on the Real Estate, unless tThils morfgoge 1s herein expressly made subject fo ony
such llen or encumbrance; and/or alt costs Incurred In the foreclosure of This mortgage, aithar under tha power
.of saie contalned herein, or by virtue of the decree of any couwrt of campetent Jurisdictlon, The full amount of
such costs incurred by the Mortgages shall be a part of the Debt and shall be sacwed by thlis mortgage, The
"purchaser at any such sale shal! be under no oblligation %o ses to the proper appt lcation of Tha purchase
‘monay, In The event of & sale hereunder, the Mor¥gagas, or the owner of the Dabt and mortgage, or auctlonss:,

shall execute 1o the purchaser, for and In the name of The Morfgagor, a good and sutfficlent deed To the Real
Estate, -
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Piural or singular words usad heraln to designate the undersigned shall be construed to refer to the maker
or makers of this morftgage, whethsr one or more natural gpersens, corporations, associations, partnerships or
other eantitles, All covenants and agreemants herein mada by the undersigned shall bind the helrs, personal
raprasantatives, successors and assigns of the wundersigned; and every option, right and privilege hereln
reserved or securad 1o The Mortgages shall Inure to the benafit of the Mortgagee's successors and asslgns,

In wltness whereof, tha undersigned Mortgagor has (have) exaecuted thls Instrument on the date first
an sbove,

ACKNOWLEDGHMENT FOR ITNDIVYIDUAL(S)

STATE

0 F
Jafferagon

ALABAMA)
COUNTY)

|, the undersignad authorlty, In and for sald county In sald state, hereby certify 'I'Iiaf__ Ronald W. Nelson
and wife, Lyon J, Helsani_ __» whose name{s) Is {are)} signed to the foregolng instrument, and who

T Rk R A A RS 5 = -

Is {are} kncwn tc me, acknowledged before me on thls day that, belng Informed of the contents of sald Instru-
mant, Lhe Yexecuted the same voluntarily on the day the same Woarg date,
Given under my hand and offlcial seal, This 31st vy of Jan , ¢ 90 |
Notary Publle
My commlssion m-:plrnz
' NOTARY MUST AFFIX SEAL
- ACKMNOWLEDGMENT FOR OORPORAT 1ON
STATE OF ALABAMA)
COUNTY)
1, the undersigned authority, In and for sald county In sald state, hereby certlify that
, Wwhose name as
ot , a corporation, Is signed to the foregoing Instrument, and who Is
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Nknuun to me, acknowledgad bafore me on this day that, being Informed of tha contents cof sald Instrument, he as

such ottlcer, and wlth full authority, executed the same voluntarlly for and as the act of sald corporatlon,
Given under my hand and officlal seal thls

B00K 24 ( PAGE

day of

, 19

il

-

Notary Publlc
My commisslon expires

NOTARY MUST AFFIX SEAL

This Instrument prepared by:
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Julia Samples

3940 Montclair Rd., Suite 201 .
1. Deed Tax
t F R pLBY (U 2 Mig Tax
Birmingham, AL 35213 E'g,"iIrtléFRuT.lh SH%H!S X E-Hﬂtgﬂl‘diw;:
iHSTHUHEI-ﬂ WAS FiLE 4 thﬂTﬂF:m
8. Certifiad F:
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