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Siats of Alabama = Lo/ :

) Counlylnf Shelby Mortga'ge

FHA Cose No. SEC. NO.
011-3211421 | 203D

The State of Alabama, I152] 9
Countyof Shelby } s3. | |2- |
Know All Men by These Prasents: Q ‘_} Ff:)
Tnal wheras the undersigned Patricia M. Autry, an unnma rried woman of ihe
ctyol Pelham | .Countyol Shelby - - and Stale
of Alabama | party of the first parl (hereinalter called the Mongagor}has become justly indebted

unto COLLATERAL MORTGAGE, L"I;D.. an Alabama limiled partnership, party of the sacond part thereinalter called the
Marigagee), in the full sum ol Si _ L . - e
Xty-seven thous&rﬁgsﬁlne hundred &1 &hg;iefa%alcpadg%gafa{hlﬁﬂ

interest at therateof Eig ht percenlum{ R .00 '38 %érgaaﬁl’?u?'nﬁunntil paid, for which amount the Mortgagor

has signed and delivered unto the said Morigagee a cerlain promissory note bearing even dale with these oresents. the said

principal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD,, in Birmingham, Alabama or at such othar

place as the holder may designale in wriling, in monthly installments of Four hundred ninety-eight and 88 /100

Dollars ($ 4198 .88 ). commencing on the lirst day
o] February ' ' 39 90 .and on the lirst day ol each month thereafter until the principal and
nterest are fully paid, excepl thal the final payment of principal and interest, il not sooner paid, shall be due and payabie on the
liesl day of January 20. 20

Whereas the said Mortgagor is desirous df securing the prompt payment of said note and the severa! installments of principal,
interest, and monthly payments herainafier provided for, and any addilionat indebtedness accruing 1o the Mortgagee on account
ol any future paymenis, advances, of expenditures made by the Morigagee as hereinalter provided:

Now, Therefore, in consideralion ol the premises and the sum of One Dollar {$1) 10 the undersigned Mortgagor in hand paid
O by the Marigagee, the receipt wheredl is hereby acknowledged, and lor lhe purpose ol securing the proitipt payment of said
indebledness as it becomes due the said Morlgagor does hereby grani, bargain, sell, and convey unlc the said Mongagee the
lollowing described real property situatedin Shel by County, Alabama, lo wil;

2 Lot 7, according to the Survey of Indianwood Terrace as fecorded

+ «in Map Book 9, page 172 in the Probate Office of Shelby County,
Alabama. - :

Mineral and mining rights excepted. - -

Subject to: All easements, restrictions . and riﬁhta of way of record.

The proceeds of this loan have been: appli to the purchase

price of the property herein described and conveyed to mortgagor

simultaneously herewith. o

Reference is hereby made to the AHFA Addendum to the Mortgage

which is incorporated herein fnrfﬁgl purposes ‘and attached hereto

and dated December 14, ]98D
Together with the following remo#able equipment: range/oven,

dishwasher, fan/hood, carpet. . |
The attached Alabama Housing Finance Authority Addendum to Mortgage
is hereby incarpﬂra?ed by reference and made a part hereof as if set ol

ST

21

fully herein.

This mortgage i% being rerecorded in order to set out the rader
more fully as referenced above. &gt ﬂ?@?c 0{%1% eiiaggtlﬂn ate on mtg
together with the hereditaments and appurlenances thereunio belonging, and also togeiher wi Eﬂ equipmeni and lixiures lor
heating and lighting now or hereatier instalied therein by the Mortgagor. _
To Have and to Hold the same with all the rights, privileges, and appurienances thereunio belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee lorever.
And the mortgagor heraby covenants that s he 1s saized of said real property in fee simple,andh g & good
right to sell and convey the same; that the property is frae from all emcumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, administrators, next-of-kin, and assigns will forever defend the samse unto the Mortgagee and assigna against

the claims of all persons whomever;

B0 270 et 8261

This form is used in connegtion with morigages insured under the one-lo-lout family programs of the National Housing Act
which require a One-Tima Morigage Insurance Premium payment (including sections 203(b) and {i)) in accordance with the

regulations for those programs.

Previous Editicns Are Phlnlela HUD-82100M (3-86)

M‘/ '7’,4.4,,” . f{flﬂ/ 4 P. AL 1-1-89
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promply pay the principa! of and
interest on the indebtedness gvidenced by the said note, at ihe

" times and in the manner therein provided. Privilege is reserved

et

S
<0

=X

[ = -

to pay the debt, in whole or in part, on any instaliment dua date.

2. Together with and in addition 1o the monthly payments of
principal and Interast payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until sald note 18 fully paid, the following
SUMS; |

(@) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
ol fire and other hazard Insurance covering the monigaged
property, plus taxes and assessments next due on the |
mortgaged property (all as estimated by the Mortgagee) tess all :

S sums already paid therefore divided by the number of months to
I~ clapse beflore one month prior to the date when such ground

C\D rents, premiums, 1axes and assessments will become

i
o

delinquent, such sums to be held by Morigagee in trust to pay
said ground rents, premiums, taxes, and speclal assessments;
and

(b} ANl payments mentioned in the preceding subsection (a)

[~ of this paragraph and all paymenis 10 be made under the note

() secured heraby shall be added together and the aggregate

O amount thereof shall be paid each month in & single payment to
w16 applied by tha Mortgagee to the following items in the order
& sat forth:

D ) ground rents, taxes, special assessments, fire and other

" BOOK

azard insurance premiums;

f - 1) interest on the note secured hereby;

(il amorlization of the principal ol said note; and
(V) late charges |

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mongagor prior to the
due dale of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a “late charge”
not to exceed four cenls (4¢) for each dollar ($1) of each payment
more than fifteen (15) days in arrears to caver the extra expense
involved in handling delinquent payments.

1. If the total of tha paymenis made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed-the amount of the
payments aciually made by the Morigagee tor ground rents,
taxes, assessments and insurance premiums, as the case may
be, such excess, if the loan is current, at the option ol the
Mortgagor, shal! be credited on the subsequent payments fo be
made by the Morigagor, or refunded to the Morigagor. I,
however, the monthly paymenis made by the Morigagor under

(a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, assessments, and Insurance premiums, as
the case may be, when the same shall become due and
payable, then the Mortgagor will pay to the Morlgagee any
amount necessary 1o make up the deficiency, on or betore the
date when payment of such ground renls, taxes, assessments,
or insurance premiums shall be due. It at any time the

- - .

L]
r

i ,.:..:_,.-L ".:

morigagor shall iender to the Morigagee, lull payment of the
entire indebtedness represanted thereby, the Morigagee shall,

in computing the amount of such indebtedness, credit o the
account of the Mortgagor any balance remaining in the tunds
accumulated under the provisions of {a} of paragraph 2 hereof. I
there shall be a default under any of the provisions ol this
mortgage resulling in a public sale of the premises covered hereby
ar if the Mortgagee acquired the property otherwise after default,
the Mortgagee shall apply. at the ime of commancement of such

_proceedings or at the time the property is otherwise acquired, the

balance then remaining in the funds accumulated under (a} of
paragraph 2 preceding,asa creditagainst the amount ol principal
then remalning unpaid under said note.

4. If the Mortgagee shall be made a party (¢ any suit

| involving the tille to the property haraby conveyed and employs

an altorney to represent it therein, or if the Morigagee empioys
an attorney 10 assistin settling or removing any cloud on the title
io the property hereby conveyed that purporis 1o be superior o
the lien of this mortgage in any respect, the Morigagor will pay
to the Kortgagee, when the same becomes due, such attorney's
fee as may be reasonable lor-such services, and if such leeis

_paid or incurred by the Morigagee the same shall be secured by
“the llen of this morigage In addition 1o the indebledness
- spaciaily secured hereby and shall bear interest from the data it

is paid or incurred and shall be at once due and payable.

- &, Solong as any of the indebtedness secured heraby shall
remain unpald, in whole or in pait, the Morigagor agrees to keep
said premises and the improvements thereon in good condition,
and 1o pay all assessments that may be levied or accrue upon
said property, and all other charges that may become liens upon
said premises, and not o permit any lien, which might take
precedence over the lien of this mortgage, 10 accrue and remain
on said premises, or any part thereo!, or on the improvements
thereon. |

6. The Morigagor agrees to pay all taxes and assessmenis

‘that may be assassed upon said property and all taxes excepl
intome taxes that may be assessed upon the Mortgagea's
interest thereon or UpoH this mortgage or the moneys secured

hereby, any law to the contrary notwithstanding. Upon any
violation of this undertaking, or the passage of any law Imposing
upon ihe Mortgagee the payment of any part of the laxes
atoresald, or upon the rendition by any court of last resort ola
decision that the undertaking to pay (he taxes as aloresaid is
legaily inoparative, then, in any such event, the debt hareby
secured shall at the Morigagee's option, becoma immediately
due and payable, without deduction, any law heretolore or

“hereafter enacled to the contrary notwithsianding.

7. That the Morigagor will keep the improvemenis now
existing or hereafter erected on tha mortgaged property, insured
as may be required from time to ime by the Mortgagee against
loss by fire and other hazards, casuallies and contingencies in
such amounts and for such periods as may be required by the
Mortgapee and will pay promptiy, when due, any premiums on

“such insurance provision for payment of which has not been
made herelnbelore. All insurance shall be carried in companies

- . approved by the Morigagee and the policies and renewals

iherecl shall be held by the Morigagee and have attached

4 m-r - - T -
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thereto loss payable clauses in lavor of and in form acceplable
to the Morigagee. In event of Ioss Morlgagor will glve immediate
notice by mail to the Mortgagee, who may make proof of loss il
not made promptly by Morigagor, and each insurance company
concerned’ is hereby authorized and direcled o make payment
~ tor such loss directly to the Morigagee instead of {0 the
Morigagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereol, may be applied by the Morigages
at its option elther to the reduction of the indebledness hereby
sacured or to tha restoration or repair ¢f the properly damaged,
In event of foreclosure of thig morigage or other transfer of litle
{0\.} to the morigaged property in extinguishment of the Indebtedness
secured hereby, all right, title and interest of the Mortgagor inand
to any insurance policies thenin lorce shall pass (o the purchaser

b
¢ or grantee,
a=

& il the Morigagor falls to insure said property as
T haremahcwe provided, or {o pay all or any pari of the taxes or

£\ ) assessments levied, accrued, or assessed upon or against said

property or the indebtedness secured hereby, or any interest of

. = the Mortgagee in eilher, or fails to pay immediately and

S discharge any and all tiens, debls, and/or charges which might
become liens superior to the lien of this mortgage, the
(X Morgagee may, al its option, insure sald property and/or pay
C\ Baid taxes, assessments, debts, liens, and/or charges, and any
(Cnoney which the Merigagee shall have so pald or become
L_*bbligated to pay shall conslitute a debt to the Morigagee
ﬂ-addltmnat 10 the debt haereby specially secured, shall be
cured by this morigage, shall bear legal inlerest from date
[~~aid or incurred, and, at the optton of the Morigagee shail be
Nnmediataiy due and payable.

w-t 9. No failure of the Morigagee to exercise any option hereln
giuen o declare the maturity of the debt heraby secured shali be
" taken or conslrued as a waiver of ils right to exercise such

- option or to declare tsuch maturity by reason of any past or
present default on the part of the Morigagor, and the
procurement ol insurance or the paymeni of laxes or other liens,
debls, or charges by the Morigagee shall not be taken or
construed as a waiver of its right to declare the maturity ol the
indebledness hereby secured by reason of the fallure of the
Morgagor to procure such insurancae or to pay such taxes,
debis, Hiens, or charges.

~10. Aslong as any of the indebtedneas hereby secured shall
. remain unpaid the Morigagor will neither commit nor permit

- waste on the premises hereby conveyed; and upon the
commisslon of any wasle thereon the Mortgagee may, at its
option, declare the entire indebtedness hereby secured to be at
once due and payable, Nor will the Morigagor remove any of the
fixtures on the premises hareby conveyed 80 long as any of the
indebtedness hereby secured shall remain unpaid.

11. It the Mortgagor shall make default in the payment of any
of the Indebtadness hereby secured, or in the performance ol
any of tha tarms or conditions hereby, all the rents, income, and
profits lrom thae premises ara hereby transferred, assigned, set
over, and conveyed to the Morigagee, and the Mortgagee may
proceed to collect the rent, income, and profits from the
premizas upon such default, either with or without the
appointment of a recelver; bul the Maorigagee shall not hereby
become bound by the terms of any lease then existing on the
pramisas by elecling to collect the rents thereunder, but may at

Paqts

any lime terminate the same. Any renis, income, and prolits
cotiected by the Mortgagea prior to loreciosure of thig
indebtedness, less the cost of coliecting the same, including
any real estale commission or atlorney’s lee incurred, shall be
cradited {irst, on the advances with interest thereon, then upon
the interest, and the remaindey, if any, upon the principal debt
hereby secured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such
acquisition, to the extent of the full amount of indebtedness
upon this morigage, and the note secured hereby remaining
unpaid, are hereby assigned by the Mortgagor 1o the Morigagee
and shall be paid forthwith (0 the Morigagee (0 be applied by it
on account of the indebtedness secured hereby, whether due or
not.

13. Any promise made by the Mortgagor herein \o pay
money may be enforced by a suit at law, and the securily of this
mortgage shall not be waived thereby, and as to such debts the
Mortgagor waives all right of exemption under the Constitution
and laws of Alabama as 1o personal property and agrees o pay
a reasonable attorney’'s lee for tha collection thereof.

14. In consideration of the making of the loan secured by
this mortgage, the Mortgagor, being all of the undearsigned,
covenant and agree that, in respect of the indebtness securad
heraby, they will forever waive, and they do hereby waive and
give up all benefits, privileges, options, and rights of every kind
and nature given to or which inure to the bebefit or advantage
of the undergigned, or either of the undersigned if mora than
one, under and by virtue of Housé Bill No. 422 of the Legisla-
ture of Alabama of 1935, enacted into law and approved on

June 24, 1935, commonly refarred to as the Deficlency

Judgement Act; and further agree to waive and forago any
like or similar rights, bebefils, and options hereafter conferred
upon mortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebledness hereby secured,
and aill extensions and renewals thereof, and this mortgage

- shall each be enforceable in accordance with their respective

terms and conditions, without reference to and in spite of any
provisions to the contrary in said Act of the Legislature of
Alabama, and any and all laws of like or similar purport which

" may hereafter be enacted.

15. The covenants, conditions, and agreemenls herein

. ¢ontained shall bind, and the benelils and advantages shall

inure to, the sespeclive heirs, executors, administralors,
successors, and assigns of the parties hereto, Wherever used,
the singular number shall include the plural, the plural the
singuiar, and the use ol any gender shall include all genders.

16. The Morigagor further agrees that shoutd this morigage
and tha note secured hereby not be eligible lor insurance under
the National Housing Act within sixty days from the date hereol
{written stalement of any officer of the Department of Housing
and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the
afloresaid days’ time from the date ol this morigage, declining i
insure said note and this morigage being daemed conclusive
proof of such ineligibility), the Morigagee or tha holder of the
note may at its option, declare all sums secured hereby

- il
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immediately due and payable. This option may not be exercised by the
Mortgagee when the ineligibility for insurance under lhe National Housing Act
is dua 1o the Mortgagee's failure Lo remil the morigage insurance premium 0
Ihe Department of Housing and Urban Developement.

17. I the Mortgagor shall well and tndy pay and discharge the
indebledness hereby secured as il shatl become due and payahle and shall do

~ and perform all acts and agreements Lo ba done and performed by the
mortgagor under the lerms and provisions of this morigage, then this
conveyance shall be and become null and void.

18. But if the Morigagor shall fail to pay, or cause lo be paid, as it
matures. the indebtedness hereby secured or any pari thereo!, accordng to the
terms thereol, or if the Morigagor shall fail to do or perform any other act of

£ 1hing herein required or agreed to be done of performed, or it the interest of
= \he Mortgagea in said properly becomes endangared by reason of the
enforcement ol any prios lien or encumbrance thereon, then, in any such event,
"%* the whole indebledness hereby secured shall immediately become due and
- payable and this morigage subjecl to foreclosure, al the pplion of the

€Ly Mortgagee, withoul nolice; and the Morigagee shall have the right and is

g hereby authorized lo enter upon and lake possession of said property, and
€A aiter or without laking possession, to sell the same before the Courthouse
door in thacilyof Columbiana
& Counlyof Shelb - Alabama, al public
€2 outcry, for cash, tirst giving notice of the time, place, and lemms of said sale
by publication once a week for three successive weeks prior lo said sake in

paymeni of the purchase money, the Mortgagee or any gson conducling said
=ale for it is authorized to exacute 1o the purchaser al said sale a deed 10 the
property so purchased, and such purchaser shall not be held 10 inquire as 10
the application of the proceeds of such sale. The Mortgagee may bid at the
sale and purchase said property, if the highes! bidder therelor.

19. The proceeds of said sale shall be applied: First, lo lhe expenses of
advenising and selling, including reasonable altomey's fees; second, to Ihe
repayment of any money, wilh interes! thereon, which the Mortgagee may
have paid or become liable to pay or which it may Ihen be necessary o pay
{or laxes, assessments, insurance and for olher charges, {iens, or debls
hereinabove provided; third, lo the payment and salisfaction of the
indebitedness hereby specially secured wilh inlerest, bul interest 1o date of
sale only shall be charged; fourlh, Ihe balance, il any, shall be paid to the
Morigagor. Il ihis morlgage be loreclosed in Chancery, reasonable allomey's
fees for Joreciosing the same shall be paid out ol the proceeds of ihe sate.

" 20. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, er his designee, declare all sums secured by
this mortgage to be immediately due and payable if all or a part of
the property is sold or otherwise transfered (other than by devise,

“descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than __ twelve
months after the date on which the mortgage is executed to a

. “purchaser whose credit has not been approved in accordance with

some hewspaper of general circulation published in said coundy, and, upon the requirements of the Commissioner.
N g =
(\} Given under MY hand and seal this the 14 dayof December 19 89
QO . . |
= R . (Seal] i PN [Seal)
== | PﬁTRICIA H.ﬁ AUTRY -
-] S . —_ [Seal] —_ [Seal]
35 » -
C\)Stata of Alabama, _E
wCounlyof Jefferson } e | lL
) | | .
q, the undersigned | . & hotary public in and for said county, in said State, herety certily that

Patricia M. Autry
whose names j g

an unmarried woman
signed 10 tl"la foragolng conveyance, and who is

known 1o me, acknowledged belnrs me on this

day ihat, being ir .ormed of the contents of this conveyanc®, cha hgg execuled the same voluntarily on the day the same
bears dale. - ,
Given under my hand and officlal seai this 14 dayol December 19 g9

Yl . g el

My /commission expir 6 /6 /92 Notary Public
This instrument was prepared by: | -
{Name) op (Address) 1009 Montgomery—Highway————r

_ -+ Birmingham, Al. 35216 :
Slaté.of Alabama, } - #224/89
Counly of
l, | | Judge of Probate Court of said County, do hereby cerlity that the joregoing
conveyance was flled for registration in this office on the day of 19
and was recorded in Vol. Record of Deeds, pages . on the day of 18
ai n'clock M. oo
Judge of Frobate

T J

-
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ALABAMA HOUSING FINANCE AUTHORITY

Single Family Mortgage Riuanuu Bond Program
| 1989 Serles C

ADDENDUM TO MORTBAGE
(FHA LOANS ONLY) g

The Mortgagews, Cu“gtgrﬂl Mortgage, Ltd. ; ey

or such of {fs successors or assigns as may by separate instrument assume ..»

responsibllity tor assuring compliance by the Mortgagor with the Prﬂ"llﬁﬂl;ﬁ;
L

of thils Addendum, may declare all sums sacured by tThis mortgage +to be
iamedlately due and paysble 1#: 3

2Ly,

r othervwise +ranstferred (other

ta) ali or port of the property s iuld o
law) by Borrower ("Mortgager®lto a

t+han by devlise, descent or operatlion of
purchaser or other transfersee: ;

{1) who cannot reasonably be expacted to ﬁc:upy +he propsrty as ;m~ .
a princlpal resldencs within o reasonable tTlme after the sale L
or transtfer, all as provlided In Section 143{c) and (1){2) of

+he Interanal Revenue Code; orf

(11) who has had a present ownership Interest In & priancipal residence
durtng any part of the three year perlod ending on the date B
of the sales or transfer, all as provided In Section 143{(d) and -
(1)(2) of the Internal Revenue Code {excapt thst the language *100
percent® shall be substituted for *90 percent or more” where the

lstter appears In Section 143(d){1); or

{111) at an ecquisition cost which 1s grester than 20 percent of the '
average area purchase price {greater than 110 percent for targeted e

ares resldences), all as provided in section 143te) and (11(2) of . }
Y

+he Internal Revenue Code; or
i g

(iv) whosa famlly Income exceeds 1158 (100% In the case of family size -
of less than 3 persons} of appllicable median family income (140% Tﬁj
for o famlly) (1205 In the case of tamlly size of less than 3 1-3
parsons 1In & +tsrgetad area residence), all as provided In -
Section 145(fYend (1312} of the {nternal Revenue Code; oFf f:

{b) Borrowes ("Hortgagor™) fatls to ﬁ:cupv the property described In the
Mortgagse without Lender's {"Mortgageo's™) prior written censent; or

{e) Borrover ("Mortgsgor®) omits of misrepreasents 2 matortal fact In an

appllication tor this mortgege.

i
Retforences are 1o the 1986 Internal Revenue Code tn effect on the
date of exscutlon of the mortgsge and ere deemed to Include the Implementing

ragulations. . : - P _;
] . — —"I--—p-..._l:_ ;'i.;l-l
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In withass whereot, the Borrower (Y"Mortgagor®™) has esxecuted this Addendunm
on this 14 day ©f__ Nacemher ., 1989, -
Slgnature: Sfgnature:
R M. AUTRY - 3
] Printad: Pir ICIA _ ; Printed:
. {.
. STATE OF ALABAMA ) i
1 :
1 .
o Ja-£f : COUNTY ) -
+ | -
| I, the undersigned ’ a-_n::rl'nrv publilc In aﬁd for sald :nunfr.
In sald State, hareby certify that Patricia M. Autry, an unmarried woman
and - whose namei(s) Is/are silgned tao +he

BOOX 275 mE874_ "A 0 '270 e 831

foregolng Addeadum tTo -Hur'l'gana. and who Is/are known +o me, b8cknowledged
before me on this day tThat, being Taformed of the contents of the foregoling

Addendum to Mortgage, he/she/they executed the same voluntarily on the day
the same bears date.

Glven under my hand and offlclal seal thls 14 day of

S

Decenher » 1989,

(SEAL) SR tary Publfe -

My Commisslion Expires:
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