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nig, Tennessee 38101 R : _
%m:ﬂﬁ/ﬁjblmndur Lbze: lll"l]'lt_lhil s ﬂf M W%TE%%USWMMSRWSIX ...................................
. . Dollars (US. 8, L r . }. This debi ts evidenced by Borrower's note
daied the same date as l,hm "“:-LLul |L1.r Inst unent ("Notge"), wlhich provides for monthly payments, with the full debt, if not
patd earlier, due and payable on Hovesrr}beri, ..... dlﬁ] .................. e rr e This Security Instrument

secures Lo [;Eﬂ{][}l': (a) Lhe repayment of the debl evidenced by the Nole, with inlerest, and all renewals, extensions and
maodificalions; () the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanee of Borrower's covenunts and agreements under this Security Instrument and
the Nole. Trer this purpose, Borrower does hereby mortgage, grant and Lﬂghéﬂj ¢ Lender and Lender’s successors and
assigns, with power of sale, the following described property located in 5y e County, Alabama:

Lot 32, according to the Survey of Brook Highland, lst Sector, as recorded in
Map Book 12 page 62 A & B, as recorded 1n the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama. Mineral and mining rights
excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

W

OF THE MORTGAGE,

D

g
THTONCT GOVONIiNS and agreas that if on any future date the above daacribed property Is detlared by appropriate authority “V
m W atod in @ special tlood hazard area, and the holder of the Indabledness, Its succasgsor or asslgns, requlras 5DV
-aad IRSUrance and sama s avallable under the National Ficod Insurance Act. of 1968 as amendad by the Disaster
g noof 1873, andior subsequent similar leglsiation, the Borrower will Immadiately secure and deliver to the Lender a
*‘u insyrance policy in an amount not less than the mintmum specified by the Lender with the firat year premium
wiin full. Borrower further agreca that a sum equal to 112 of the annual renawal premium will be pald monthly with
% wsiallments ol principal and Interest acccrding and subject to the provlsiona and Landers options contained
cithiequent paragraphs hereof governing escrow for taxes, mortgage foan Inaurance, and hazard Insurance, Borrowar
“nd Lendar covenant and agree that the righis of acceleration, remedy, and reinstatement as set forth Inother paragraphs
nercof ahall also apply 16 thia covenant,

which has the address “1.3'?291{1111'055[}:’1?& ............................ [T e El ... L n g ... A e .
' [Sirpel] [City]
Alabama ... 3524 2_5805 ................... rrrrees ("Property Address");
{Zip Code] _

TOHAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with atf
Lhe improvemaents now gr herealter erected on the property, and all easements, righis, appurtenances, rents, royalties,
mineral, ol and gas vights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be eovered by this Security Instrument. All of the foregoing is referred to in this
Securily Instrument as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
mortgage, granl and convey the Property and that the Property is unencumberced, except for encumbrances of record,
Horrower warranis and will defend generally the title w Lhe Properly against all claims and demands, subject Lo any
encumbrances of record,

THIS SECURITY INSTRUMENY combines unifurm covenants for national use and non-unifvrm covenants with
limited variations by jurisdiction to conslilute a uniform security instrument covering real properly.
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[UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower ghall promptily pay when due
Lthe principal of and intereston the debtevidenced by Lhe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lasurance. Subjoect Lo applhicable law or to a writlen watver by Lender, Borrower shall pay
Lo Lender on the day monthly payments are due under Lhe Noié, unii} the Nete is paid in full, a sum ("Funds") equal Lo
one-twelfth of (a) yearly taxes and assessments which may atlain priority over this Securily Instrument; (b) yearly
leaschold payments or ground venis on Lhe Properly, il any; (e} yearly hazard insurance premiums; and (d) yearly
morlgage insuranee premiums, il any. These items arve ealled "eserow 1lems.” Lender may estimate the Funds doe on the
basis ol current data and reasonable estimates of future escrow 1tems.

The I"unds shall be held in an institution the deposils ar accounils of which are insured or guaranleed by a federal
or stale agency (including Lender if Lender is such an institulion). Lender shall apply the Funds Lo pay the escrow items.
lLender may not charge for holding and applying the Funds! analyzimg the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, A charge assessed
by lender in conneclion with Borrower’s entering into Lhis Seeurity Instrument to pay the cost of an independent tax report-
ing service shall nol be a eharyge for Lthe purposes of the preceding sentence. Borrower and Lender may agree in writing
thalinlerest shait be paid on the Funds, Unfess an agreement ts made or applicable law requires inlerest Lo be paad, Lender
shall not be required to pay Borrower any interest orcarnings on the Funds, Lender shall give 1o Borrower, wilhout charge,
an anneal accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pladged ay additional security for the sums secured by this Securily Instrument.

If the amount of the Fundy held by Lender, together with the future montihly payments of Funds payable prior (o
ihe doue dates of the escrow ilems, shall exceed the amount required to pay the escrow iterns when due, Lthe excess shall be,
at Hoerrewer’s oplion, either promplly repaid to Borrower or eredited to Borrower on monthly paymentis of Funds, Fthe
amounl of the Funds keld by Leader is not sufTicient Lo pay theeserow llems when due, Borrower shall pay W Lender any
amount necessary toe make up the deficiency in one or more payments as required by Lender.

Upon paymenti in full of alt sums secured by this Securily Instrument, Lender shall promptly refund Lo Borrower
any Funds held by Lender. 1Tunder paragraph 19 Lthe Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, and Funds held by Eender at the time of
application as a credit against the sums secured by this Security Instrument.,

3. Application of Paymenls. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shallbe applicd: first, Lo lale charges due under the Note; sccond, to prepayment charges due under the
Nole; third, to amounis payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borvower shall pay all Laxes, assessments, charges, fines and imposilions atlributable to the
I’roperly which may altain priority ever this Security Instrumenl, and leasehold payments or ground rents, 1f any.
Borrower shall pay these obligations in the manner provided in paragreaph 2, or if not paid in that manner. Borrower shall
pay Lhem on time directly Lo the person owed paymenl, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under Lhis paragraph. [T Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo Lthe paymentof the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
apreement satisfctory 1o Lender subordinating the lien Lo this Security Instrument. IfLender delermines that any partof
Lthe Property is suljecl te a licn which may attain priovily over this Security Instrument, Lender may give Dorrower a
nolice identilying the lien. Borrower shatl salisFy Lhe lien or Lake one or more of the actions sel forth above within 10 days
ol the giving of nolico.

5. Hazard Insurance. Borrewer shall keep the improvements now exisling or hereafter erected en the Properiy
insured ngainst loss by fire, hazards inctuded within the term "exilended coverage” and any other hazards for which Lender
requires insurance, 'This insurance shall be maintainad in the amounts and for Lthe periods that Lender requires. The
insurance carvier providing Lthe insurance shall be chosen by Borrower subject to Lender’s approval which shall nol be
unreasonalily withheld.

AW insurance pelicies and renewals shall be acceptable to Lender and shall include a standard morlgage clause.

Lender shall have the vight Lo held (he policies and renewals. If Lender requires, Borrower shall promptly give to Lender

afl receipls of paid premiums and renewal notices. In the eventof loss, Borrower shall give prompt notice Lo the insucance
civrier and Lender. Lender may make proof of logs tf not made promplly by Borvower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration ox repalr

-t of the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessoned. IF the

o restoration or repnir is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be

S apphied Lo the sums secured by this Security Instrument, whether or not then due, with any excess paid te Borrower. If

* Lorrower abandons the Property, or does not answer within 30 days a nolice from Lendoer that the insurance carrier has

€™ ollered to seltle a elaim, thea Lender may colleel the insurance proceeds. Lender may use the proceeds Lo repair or reslore

Lhe Praperty or to pay sums securcd by this Security Instrument, whether ar not then due. The 30-day period will begin
C-“I""-L.ﬂ.fi‘n&n the notice 18 given, '

]
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- Unless Bender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or

< postpone the due dulo of the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments. 1f

o ander paragraph 19 the Property is acquired by Lender, Borrower’s right to uny insurance policies and proceeds resulting
(rom damage to the Properly prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservalion and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change Lthe Property, allow the Property W deteriorate or commil waste. [If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires lee Lille w the Property, the leasehold and
[ Litle shall not merge unless Lender agrees to the merger in wriling.

7. Protecltion of Lender’s Riphils in the Property; Morigage Insurance, If Borrower lails to perform the
covenanls and agreements conlained in this Security Instrument, or there is a legal prececding that may significantly affect
Lender’s righls in the Propeety (such as a proceeding in bankrupley, probate, for condecmnation or to enforce laws or
cegulistions), then Lender may do and pay for whaleveris necessory to prolect the value of the Property and Lender’s rights
in the Properly. Lender's actions may include paying any sums secured by a lien which has priority over this SBecunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may Lake action vnder this paragraph 7, lLendor does nol have to do so.

Any amonnis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of dishursement at Lhe Note rale and shall be payalile, with interest, upon notice from Lender te Borvower
Initial(s) ﬁif—- Page 2 of 4 Form 3001 4/87
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Il Lender required martgage insurance ax a condition of making the lean secured by this Securily Instrument,
Borrawoer shall pay the premiums requirad o maintain the i ingurance in ¢flfect until such Lime as Lhe requirement for the
msurance terminales o accordance wilh Borrower’s and Lt-nder s written agreement or applicable law.

B. Inspeclion. Lender or ils agenl may make mdhtmdhlq entries upon and ingpeclions of Lhe Property. Lender
shall give Borrower natice al Lhe Lime of er prier to an inspeclion specifying reasonable cause for the inspeclion.

9. Condemnation. The prececds of any award or elaim for damages, direct or consequential, in connection wills
any condemnation or other taking of any part of the Praperty, er for conveyance in lieu of condemnation, are herehy
asstgned and shall be paid Lo Lender,

In the event of a total taking of the Properiy, the pn}u:ulh shall be applied to the sums secured by Lhis Securily
Instrument, whelher or not then due; with any excess paid to Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums secured by Lhis Security Instrument shall be reduced by
the amount of Lhe proceeds multiplied by the following fraction: {(a) the tolal amount of Lthe sums secured immediately
hefore the Laking, divided by (B) the fair market value nl"LIw Pmpu Ly immetiately before the taking. Any balance shall be
padd Lo Borrower,

If the 'roperty is abandoned by Barrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or selife achum for damages, Borrower fails te respond te Lender within 30 days after the date the notice is
rrivien, Finador ts st hovicod o collesd pnd apply the proceads, st itz oplian, either (o restneating or repaic of Uhe Properiy or
to the sums secured by this Security Instrument, whether or not then due.

dess Lender and Borrower olherwise agree in weiting, any application of proceeds to principal shall not extend or
postpond the due diate of the manthly payments vefirred Lo in paragraphs 1 and 2 or change Lthe amoeuant of such paymenis,

10. Borrower Nol Releascd: Forbearance By Lender Nol o Waiver. Extension of the tme for payment or
modilication of amoerlization of the sums secured by this Securily Instrument granted by Lender Lo any successor in
mierestof Borrower shall not aperate Lo release the Linbility of the original Borrower or Borrower’s successors in inlerest.
Linder shall nod be required Lo commence proceedings against any successor in interesl or refuse Lo exlend time for
pitymentorolherwise modily amorlization of Lthe sums secaved by this Security Instrument by reason of any demand made
by Lhe original Borrower or Borvower’s successors i interesl. Any forbearance by Lender in exerciging any righl or remady
shall not be a waiver of or prectude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joinl and Several Liabilily; Co-sigrners. The ecovenants and agreements of
this Securily Instroment shall bind and benefit the suecessors and assigns of Lender and Borrower, subject to the provisinns
of paragraph 17, Borrower’s covenants and agreements shall be joind and several. Any Borrower who co-signs this Securily
[nsteament Dul does nol execule the Nole: (4) 1s co-signing this Secority Instromend only to morlgage, grant and convey
Lhad Borrower's inlorvest in ithe Property unider the terms of this Security Instrament; (b} is not personally obligated to pay
Lie sums secured by Lhis Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
maodily, forbear or make any accommodations wilh regard to the terms of this Security Instrument or the Note wilthoul
thal Borrower's consent,

12. Loan Charges. 1f the loan securved by this Security Instrument is subject to a law which sels maximum loan
charges, and thatl law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with Lthe loan exceed the permilled limils, then: (a) any such loan charge shall be reduced by the amount
necossary Lo reduce the charge to the permitted limit; and (b) any sums atready collected from Borrower which exceeded
permilted limits will he refunded o Borrower. Lender may choose to make this refunid by reducing the principil owed
under the Note orby maling a direct payment o Berrawer, 1T a refond reduces principal, Lhe reduction will be treated as a
partial prepayment wilthout any prepayment ehavge under the Note.

13. Lepistation Afecling Lender's Rights. If eraclment or expiration of applicable laws has the effcel of
rendering any provision of Cthe Note of this Security Instrament unenforceable uccording to 1ts terms, lender, at its option,
may require immuediate payment in full of alt sums secured by this Security Instrument and may invoke any remedies
permilled by paragraph 19, IFLender exercises this option, Lender shall Like the steps specitied in the second paragraph of
paragraph 17.

14. Nolices. Any notice to Borrower provided for in this Security Inglrument shall be given by delivering it or by
malling il by first class maill unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any olber address Borrower designales by notice to Lender, Any nolice Lo Lender shull be given by
firsiclass mail to Lender's address staled herein or any other adderess Lender designates by nolice to Borrower. Any notice
g ]:n-nvidm] forin Lhis Seeurily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
m Lhis paragraph,

15. Governing Law; Severabilily. This Seewrily Instrument shall be governed by lederal law and the [aw of the
jurigdietion in which the Properly is Jocated. In the event thatl any provision or elause of this Security Instrument or the
S Nole conllcts wilh applicable law, such conthict shall nol atfecl other []Il[)‘-"lblﬂﬂb of this Security Instrament or the Note
&5y hich can be given eflect withowd the conflicling provision. To this end Lhe provisiens of this Securily Instrument and Lhe
Note arve declared to be severable,

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Instrument.

17. ‘Transfler of the Property or 2 Benclicial Inlerest in Borrower, I all ar any parl of Lhe Properly or any
interesLin itis sold or transferred {orifa boncficial inlerestin Bovrower is sold or transferred and Borrower is not a nalural
person) withoul Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
soeured by this Security Instrument, However, this opLion shall nol be exercised by Lender if exercise is prohibiled by
fidizriil law as of Lthe date of this Secarily Instrument.

1M ender exercises this oplion, Lender shall give Borrower notice of aceeleration. The nolice shall provide a pertod
ol nol less than 30 days from the date the nolice is dehvered or matled within which Borrower musi pay all sums secured by
{his Security Instrument. If Borrower fails to pay Lthese sums prior to the expiration of this period, Lender may invole any
remadies permilled by this Sccuvily Instrament without Further notice or demand on Borrower.

18. Borrower’s Right Lo Reinstate. If Borvower meets certain conditions, Barrower shall have the vight (o have
enforcement ol this Security Instrumeni discontinued at any Lime prior to Lhe eariier of; {a} 5 days {or such other period as
applicable Law may specily for reinstatement) before sale of the Properly purseant to any power of sale contained in Lhis
Security lnstrument; or {b)entry ol 4 judgment enlreing this Security Instrumentl. Those conditions are Lhat Borrowey:
(a1} pays Lender all sums which then would be due under this Security Instrument and the Nale had no acceleration
vccurred: (b)Y eures any default of any otber covenanls or agreements; (c) pays all expenses incurired wn enforcing this
Securily lnstrument, including, but nol himiled o, reasonable attorneys’ fees; and {(d) takes such aclion as Lender may
reasonably reqoived o assure that the lien of Lhis Secority Instrument, Lender's rights in the Property and Borrower's
obligalion to pay the sums secured by this Security Instrument shall continue uachanged. Upon reinstalement by
Horrower, his Sccurily Insbrament and the obligations secured heceby shall remain fully effective as il no aceeleration had
aceurred. Howover, Lhis right. ta reinstate shall nol apply in the case ol acceleration undoer paragraphs 13 00 17,

Initial{s) ﬁﬁé Page 3 of 4 Form 3001 4/87
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. e 7 NON.UNIFORM COVENANTS. Borrower and Lender' further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice lo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in Lhis Security Tustrument (bul, nol prior to acceleration under parapraphs 13 and 17
unless applicable law provides otherwise). ‘The nolice shall specify: (a) Lhe defaull; (b) the action required to cure Lhe
defaul; {c) a date, not less than 30 days from Lhe date the nolice is given to Borrower, by which the defaull musl be cured;
and (d) that failure to cure Lthe defaull on or before the dale specified in the notice may result in aceeteration of the sums
secured by Lhis Security Instrument and sale of Lhe Property. The notice shall further inform Borrower of Lhe righl Lo
reinslale afler acceleration and the right Lo bring a court action W assert the non-existence of a default or any other
delense of Borrower Lo acceleralion and sale. I Lhe defuullis not cured on or before the date specified in the nolice, Londer
at its oplivn may require immediate payment in full of all sims secured by this Security Instrument withoul further
demand und muy invoke the power of sale and any other remedics permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in tLhis paragraph 19, including, bui not limited to,
reasonable altorney’s fees and cosls of Lille evidence. :

If Lender invokes the power of sale, Lender shall give a copy of a nolice 1o Borrower in the manner provided 1n
paragraph 14. lender shall publish Lthe nolice of sale unce a week for Lthree conseculive woeeksin a newspaper published in
Shelby................. Counly, Alabuma, and thercupon shafl sell the Properly to the bighest bidder sl public
auction at the front door of Lthe County Courthouse of this Counly. Lender shall deliver Lo the purchaser Lender's deed
conveying the Properly. {.aendoer orils designee may purchase the Property at any sale. Borrower covenants and AFTEes
Lhal the proceeds of the sale shall be applied in the fullowing arder: {a) Lo all expenses of Lhe sale, incloding, but not mited

’ to, reasonable altorneys’ feos; (b) to all sums secured by this Securily Instrument; and (c) any execess Lo the person or
porsons legally entitled Lo il

20. Lender i Possession, Upon acceleration ander paragraph 19 or abaondonment of the Properiy, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Propercly and Lo collect Lhe rents of Lhe Property including those past due. Any rents collecled by Lender or the receiver
shall be applied ficst to payment of Lhe costs of management of the Properly and collection of rents, including, but not
limited Lo, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then o the sums secured by
Lhis Security Inslrument.

21. Release. Upon paymenl of atl sums secured by this Security Insirument, Lender shall release Lthis Security
Instrument without charge o Borrower, Borrower shall pay any recordation costs,

22. Waivers Borrower waives all vights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower 1a Lhe Proporty. |

23. Ruders Lo this Sceurily Instrument. [f one or more riders are executed by Borrower and recorded together with

Lhis Securidy [nstrument, the covenanis and agreements ofeach such rider shull be incorporated into and shull amend and

supplement the covenants and agreements of this Securily Instrumentl as if the rider(s) were a parl of this Securily
Instrument. [Check applicable box(es)]

ook 240 e BS2

Adjusiable Rale Rider Condominium Rider 2-4 Family Rider
% Oraduated Paymenl Rider Planned nit Development Rider
o OLher(s) {specify]
E L -
- BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security
P— Instrument and 1n any rider(s) execuled Borrower and recorded with iL.
C\] Witnesses:
e
B e SRV BT (Seul)
ac —Bariowor
—
............................................. (Seal}
_ ~Baorrawer
o0 i O ALS SUELiY Cr —
D ; EHESTI'-'BH@”FY ‘TH!'E'; o
x T )09
& COUNTY OF SHELBY _re0 SOJAN3I MM 8: 29
8 / 2 ._,r:‘..:r;f-':;--..“_, B __,._-_‘,{JI‘H s
N I, COURTNEY H. MASON, JR., a Notary Public in and for said County, AHGE&fdroga;r ™
« State, hereby certify that Sang D. Lee and wife, Myung J. Lee whose names they ,
E signed to the foregoing conveyvance, and who are known to me, acknowledged |

before me on this day, that, being informed of the contents of the convevance,
they executed the same voluntarily on the day the bears date.

Given under my hand and official seal this

COURTNEY H. MASON, JR., Notacy Public
My Camnission Expires: March 10, 1991

THIS INSTRUMENT FREPARFD BY: COURTNEY H., MASON ‘GF LLA SHELBY L.
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