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THIS MORTGAGE, ("Sﬂuil'ill_,]y Instrument”) s, gIVen 0N g January 25 e |
1y 90 he .. Mlchae . Garrett and wife, Teresa M, Garrett
e e grantore CMLCTIAEL He dadl e, o N A L T L T N
.................................... civnerenssensregees eeme e "Borrower). This Security Instrument i EIVEN t0 .o ECOE e
Bank, Teéderal Savings Bank y B T o
R e DR L ad GEAYEE S MREELER iy ) Eﬂfhdfgi%tem xF and exasling
under Lhe laws of | ju'E*aml whose address 13 550 Brotrdostri ,ar ........ rive,
B Imingnam, ALADaa | 302y "Lender”).
%?i"tié owes Lender Lhe principad sam of mmm%l%éﬁﬂmmmmm .....................
e eeneeecneeaneees. Dullars (UL, $,.°000 e irer it enneeee e ). Thiz debt is evidenced by Borrower's note
laded the same daie ns this Securily Instypment ("Nptel), which provides fur monthly payments, wilh the full debt, if not
paid earlier, due and payable oo huuriyll'aﬁzh .......... et tateamemn et aarrapne et an i aars This Securvity Instrument

weeures Lo Lender: (n) Lhe repayment af the debt evidenced by the Nole, with interest, and all renewals, extensions and
maodificulions: (b) the payment of all oLther sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Enstrument; and (¢} 1be pecformance of Borrower's envenants and agreements under this Sceurily Instrument and
Lhe Nole. For this purpose, Borrower does heveby mortgage, grani and cﬁ%{&kg Londer and Lender's successors and
assigns, with power of sale, the feflowing desceribed property located in L 500700 ) ST County, Alubama:
Lot 36, according to Map of Deerwood lake, as recorded in Map Book 6 page 30 in

the Probate DEfice of Shelby County, Alabama; being situated 1n Shelby County,
Atabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. |

sook 276 mce 690

158 Deerwood Lake Drive Harpersville

which has the addressof L 0000 e e etewememteesttnsmnpenssasmsre aneaigets inntnastansss TR E A ST PP UUTUT ,

Lo (33 o
35078 - o

Alubama .70 e "Propoerty Address”);
[Zip Code)

TOHAVE ANDTOHOLD this pruperly unto Lender andt |.enders successors and agsigns, lorever, logether with all
Lhe tmprovements now o herealler erecled on the preperty, amd all eisements, rights, appuvtenances, cents, royallies,
mincral, oit and gas vights and prolits, water vights and stock and st {ixtures now or herealler a part ol the properly. All
replucements and additions shall also be covercd by this Security Instevment. All of the foregoing is vetvrved Lo in Uhis
Sccurity Instrument as the "Property.”

BORROWER COVENANTS thal Borecower is lawfully seised of the estale hereby eonveyed and has the right to
marlgape, granl and convey the Property and that the Property is unencumbered, exeept [or encumbrances of record,
Borrower warrants and witl defend gencrally the tithe Lo the Praperty agiiost all clams and denamds, suliject o oany
encumbrances of record.

THIS SECURITY INSTRRUMENT combines uniform covenants tor nalional use and aon-unifonn covenants with
fimilesd varintions by jurvisdiction te constituie o uniform seeurily instrument covering real property.

ALABAMA. Singlu Fanuly — FNMAFIHLMG UNIFORM INSTRUMENT -ORM 3001 4/87
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UNIFORM COVENANTS. Borcower and Lender cavendnt and agree o follows:

1. Payment of Principal and Interest, Prepayment and Lale Charges. Borrower shall promptly pay when duu
Che prineipal ofand intereston Lhe debtevidenced by the Nute and any prepayincnt and late charges doue under the Note,

9 unds for Taxes and Insurance. Subject to applicalile law or Lo a wrilien waiver by beader, Borrower shadt pay
(o Lentder on Lthe day monthly paymenis are due under the Note, voiil the Naote is pasd i {ull, asum ("Funds") eqgual 1o
anc-twelfth oft () yearly taxes and assessments which may allain priority over Lhis Security Instriunent {h) yearly
leaschold paymenls or ground reants on Lhe Properity, il any; (e yoirly hazard insurance preminms; and () yeuly
mworlige insurance premivms, ifany. These tema wre called "eserow items." Lender may estimalte the Funds due on Lhe
Ui is of cusrent dalit il reasonable estimaies of future escrow items.

Phe Fands shalt be held inoan institution the deposils o accounls ol which are insurved vr ruaranleed by a federal
or st sgency (ineluding Leoder if Lender is such an institution). Lemter shall apply the Funds (o pay the escrow iems,
Lender may not charge for holding and applying the Fands, analyzing the account or verifying Lthe esevow items, unless
Lender puys Borrewer interveston the Funils and applicable lalw permils Lender 1o make such s charge, A charge assessed
by Lender in connection wilh Borrower’s entering into this Securily Instruimenl (o pay the cosl ol an independent tax reporl-
ing service shull not be o charge fr the purposes of the preceding sentence. Dorrower and Lender miy apree in writing
Lhitinterest shadl be patd on the Funds, Unless an agreement ix made ar spplicable kaw requires interest o be pand, Lender
shall not be required to pay Borrower any inlerest orearningson the Funds. Lender shall give o Borrower, without charge,
Ao amnuanl accounling of the Funds showing credits and debats o Lhe Funds and the purpose for which each debit o the Funds
wits nade. The Funds are pledged as sdditional secarity for Lhe sums secured by this Secuvily Instrument.

1§ the amount of the Funds held by Lender, together wilth the fulure monthly pauyments of Funds payable prive to
Lhe due dites of Lhe escrow iteims, shall exceed the amount requived (o pay the escrow ilems when du, the exeess shall be,
it Horrower's oplion, either promplly repatl o Borrower ar cradited 1o Borrowes an monthly payments of Funds, i the
amount althe Fouds held by Leader is not sulficient Lo pay the escrow items when due, Borrower shall pay 1o Lender any
sonount necessary to mike up the deficiency in one or more payments as coguired by bender.

Lipon paymenl i full of all sums secured by this Security Instrumenl, Lendey shall prompUy refund o Borrower
any Funils helil by beoder. TPunder piaragraph 19 the Property iy sofd or acqguired by bender, Lendes shalbapply, no Later
Chin immediately prior w the sade ol the Property or ils acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secureld by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
pavapraphs §and 2shallbe applied: Brst, tolate charges due under the Nole; seeund, to prepayment charges due under Lhe
Note: third, to ameunts payable under puragraph 2; fourth, Lo interest due; and last, to principad due.

4. Charges; Liens, Bovrower shall pay all Laxoes, assessmoenls, chavges, haes and imposidions altributable W Lhe
Property which may atlain priorily over this Securily Instrumint, and Yeasehold paymenls or geound rents, if any.
Barrower shatl pay these obligations in the manner provided in paragraph 2, ov ifnot piad in that manner. Beirewer shall
pay them on time divectly Lo the persan owed paymoent. Borrower shall pramptly furnish to Lender akl nolices of amounts
ta be puid pader this paragraph. 1 Borrower makes these paymenis divectly, Borrower shall promplly furnish to Lender
veceipls evidencing Lhe paymoents. |

Horrower shall promptly discharge any lien which has priopity over Lhis Security lnstrument unless Barrower: (i)
agrees in writing Lo Lhe pivyment of Lhe obligation secured by Lhe lien na manney aceeplable w Leniler; {b) contests 1 grooil
f4ith the lien by, or defends against enforcement of the lient in, legal proceedings which in the I.ender's opimion operiale Lo
prevent the enforcement of the lich or {orfeiture of any part of the Propurty; or (¢} secures from the holder of the lien an
apreement satisfaclory to Lender subordinaling Lhelien to this Security Instrument. If Lender delermines Lhal any partol
Lhe Vraperly is subject Lo a lien which may attain priority over Lhis Security Instrument, Lender may give Boyrower a
nolice identifying the lien, Borcower shall satisly the hen oy (ake one or more of the actions set forlh above within 10 days
al the giving of notice,

5 Mazard [osurance. Borrower shall keep the improvements now existing or hereafller erceted on the Property
insured againstloss by fire, hazards eluded within the Lerm "extended coverage” and any olher hazurds fir which Lender
requires insurance. This insuvance shalt be maintained in the amounts and for the periods Lhat Londer requires. ‘FPhe
msnrnnee carrier providing the insurance shall be chosen by Borrower suliject Lo Lender's approval which shadl not be
nrreisonably withheld,

All insurance policies and renewals shall be acceplable o Lender and shall include a standard moripage clause.
|ender shall hivve the right 1o hatd the policies and renewaly. If Lender requives, Borrower shadl promplly agive Lo Londer
all receipis of paid premivms and renewid notices. [n the eventof loss, Borrower shalt pive prompt nolice Lo Lhe msuraace
corrier aml Lender, bender may make prool of loss if not madde promplly by Boreower,

Unless Londer and Borrower otherwise agree in writing, insurance procedcds shall be applied o restoralion or rejruy
of the Peoperty damiged, il the resloration or repair is ceonomicidly Teasible and Lended’s sceurily i3 nol lessened . H the
restoralion ar vepair is not cconemically feasible or Lender's security would be lessened, the insurance priceeds shall be
apyificd Lo the sums secarad by this Security Instrument, whether or not then due, with any excess paad Lo Borrower. I
Borrawer abandony the Property, or does nob answey within 30 diys a notice from bender that the insurance cirrier s
ailered to seltle a claim, then Lender may collect the Insurance proceeds. Lender may use the procecds Ly repalr or reslore
the Properly or Lo pay sums seeured by this Security Instrument, whether or not then due. The 3-diy period will bego
when Lhe police is given.

Unless Lender iind Borrewer otherwise agree in wriling, any application of proceads o grincipal shall nel extend or
postpone Lhe doedate of the monthly payments velerred toan paragraphs Laod 2orchange the amount ol the payments, T
under parigraph 19 the Property is acquired by Lender, Borrower's right Lo any inswraace policies and procecds resulting
[vom dismage 1o (he Property prior Lo Lhe acquisilion shall pass Lo Lender o ihe extent of the sums secured by this Security
Insirument immediately prior o the acquisition.

& Presorvalion and Mainleoance of Properiy; Leascholds. Borrower shall nol destroy, damige or substantially
change the Properly, allow the Property to deteriorate or commit waste, 10 Lhis Becority Instrumenl is un a leasehold,
Borrower shall comply with the provisions ol the lense, and if Borrowes acquires lee Lille to the Property, the leasehold and
foe Lille shall not merge unless Lender agrees W the merger n wriling.

7 Protection of Lender’s Righls in the Properiy; Mortgage Insurance. [ Borcower fails Lo porform Che
covenats and apreements condaaned in this Security Instrumend, or ihere 15 lepral procecding that may sienificantly offect
ender's vighls in Lhe Properly (such as a procecding in bankvuptey, probate, lor condemnation vy to enforce laws or
regulations), Lhen Lender may diosnd pay for whateveris necessary 1o protect the vabue of the Propecty andd Laendes’s rights
m Lhe Praperly. bender’s actions may include paying any sums sceured by lien which has priority over Lhis Security
lstrument, appeasring imeourt, paying reasonable attorneys’ lees and entering on the Property to make vepairs. Although
fender may ke action under this patagraph 7, Leader does not have Lo Jo 50,

Any amounis disbursed by lender under this pavagraph 7 shadt beeome additional debt of Borenwer secured by this
Securily Instrument. Unless Borrower and Lender agree toolher terms of payment, these amounts shall bear interest frem
e diste of disbursement at the Note vate and shall be payible, with intevest, wpon noutice from Lender Lo Borvower
Initinkits) MEE Tl Page 2 of 4 Form 30071 4/87
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I Lender reguired mortgage insurance as a condition bl making the loan sucured by this Secuvity Instrumaent,
Bareawer shall pay the premiums required W maiatain the insurianee i edleel unlil such time as the requirement Loy Lhe
surance lerminales in necordance with Borrower's and Lender's written agreement or apphicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Borrewer notice al Lhe time of or prior o an inspeciion specilying reasonable eaase for Lhe inspection,

8. Condemnation. The proceeds of any award or claim for dimages, divect or eongequentiat, in connection with
any condemnation or other Laking of any part of the Property, ar {ur conveyance 10 lieu of condemnation, are herchy
assigned and shall be paid Lo Lender, |

In the evenl of o tolal taking of the Properiy, the procecids shadt be applicd o the sums securad by this Securily
i nstrument, whethor or not thep due, with any excess pirid to Borpower. 1o the eventl of a paotinl Laking of the Property,
anless Barrewer ol Lender olherwise agree in writing, the'sums sccuved by Lhis Secavity Insteament shall be reduced by
the wmount of the proceeds muotliplied by the following friaction: (w) the total amount of the sums scenred 1Immedistely
Lefore Uhe taking, divided by (1) the fuir murket value of the Propesrty inmadiaiely before the taking, Any badanee shidl be
il b Borrower,

If the Property is abandoned by Borvowaor, or if, after notice by iendesr to Borrower that the condemnor aflers Lo
make an awind or seitle a claim for damages, Borrewor fails to vespond wo Lender wilhin 30 diys alter the dale Lhe notice s
rivien, Lender is aulhorized (o collect and apply Lhe proceeds, alils optiva, either o restoration gerepaan of The Propevly o
e the sums secorad by this Security Insirument, whether or not then duoe.

Unless Lender and Borrower otherwise agree in wriling, noy application of proceeds to principal shall notextend or
pusipone the duedale ol the monihly payments refurred Lo i pacagraphs Hand 2or change the amount of such payments.

10. Barrower Nol Releasod: #orbearance By Leader Nob a Waiver.  Fxtension of the trme for paymenl or
modification of amortizalion of the sums secured by this Security Instrument pyanted by Lender to any successor n
interestof Borrower shall noluperate to release the liability of the ariginal Roreower or Borrower’s successors i imterest.
Lender shatt nol be required o commence proceedings against any successar in inlerest o cefase to exlend Lme R
paymenlor otherwise modify awsorLization of the sums secured by this Security Instrument by veason ol any demianid maale
by the original Borrower or Borrower’s successors in interest. Any forhearance by Lender in exercising any vight or reineity
shall not be a waiver of or preclude the exercisc of any right or remaedy.

11, Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind s benefil the suceessins and assigns of Lender and Bormwer, subjuecl to Lhe provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrowesr wha co-signs this Securily
lnstrument bul does not execute the Note: (a) is co-signing Lhis Security tnstrument only to morigapge, grant and convey
Lhad Barrowers interest in the Properly under Lhe tevms of this Securily Instrument; (b) is not personally ablipated Lo pay
the sums seeured by this Sceurily Instrument; and () agrees thih, Lender and any ether Borrower may agree Lo exiend,
modily, forbear or make any accommaodadions with regard Lo the terms of this Security Instrument or the Note without
Lhat Biorower's consuent,

12. Lean Charges. If the loan secured by this Securily Instrumaent is subjict Lo a law which sels maximum loan
charpres, and thad baw is finally interpreted so that the interest or other loan charges collected or to Le collocied in
conneetion with the toan exceed the permitled limits, then: (i) any such loan charge shall be reduced by Lthe amount
necessary Lo reduce Lhe chavge to (he permilied limit; and (b) any sums already colteeted frony Borrowey which exceceded
permitted limits wilt be velunded 1o Borrower. lLendey may choose Lo mike this refund by veducing the principal owed
uniler the Note or by makiog a direel payment W Borrower. Haw refund reduces principal, the reduction will e treated as s
piriial prepaymenl withoul any prepayment charge under Lhe Nole.

13. leyislation Afecling leader’s Rights.  IF enaclment or expiration of applicable Liws has the eftect ol
renderiog any provision ol the Note of this Securily Insteament unen ferceable aceording W its Lerms, Lender, at sts oplion,
may require inanediite paymaeni i full of all sums secwred by this Security Instrument and may wveke any riemaedies
permitied by paragraph 13 0 Lander exercises this oplion, Lender shall take the steps specilicd in the sceomb paragiiph of
pavagraph 17,

14. Notices. Any oolice Lo Borrower provided (e in Lhis Seeurity lastrument shall e given by delivering 1l or by
mailing it by first eliass mail unless applicable law requires use of another method, The notice shiall be divected Lo The
I'ropuerly Address or any svther address Borrower designales by notice to Lender. Any nolice o Lendar shiall be given by
iratchigs mail to Lendier’s address staled herein ovany other alibress Lomler designales by notice w Berrower, Aoy ot 1%L
provided furin Lhis Security [nstrumaent chidl be deemed th have been given 1o Borrower or Lendoer when given as providen!
in this paragraph,

16. Governing Law; Severabifity, This Sccucily Instrumend shatll he groverped by federal kow and the Tvw ol the
jurisdiction in which the Propercy is located. 1n thie event thiat any provision or clause of this Sceariy Tostrument or Lhee
Note canflicts with applicable law, such conllict shall not aflect othe provisinns of this Securily Instramentor the Note
which can be given offect withoul the eonflicling provision. ‘Fo this end the pravisions of Lhis Securily Inshrament aml e
Naote are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one: conlormed copy of the Note and of this Secarity Instrument,

17. ‘Fransfor of Lthe Properly or a Bencficial Interest in Borrower. i all or any part of the Property o any
inberest inilis sold or transferred (or iCa beneficial interestin Borrower is wold o translorvad and Borcower is not aonatural
purson) wilthoul Lender’s prior writlen consent, Lender may, ol its option, requive immeiduale pauymaenl i full of all sums
securcd by Lhis Securily Instrumenl. However, this eption shall nat be exercised by Lendesalb exorcike ix probibited by
federi] law ws of the date of this Sceurity Instrument.

It Lenuer exercises this oplion, Lender shall give Borrower notsce olaceeleration. The notice shall provide o period
ol ol boss than 30 divys from the date the nolice is delivered or mailad within which Boreower must paey adl sums secured by
this Security Instroment, 1EBorvower fails o pay these sums prioy 1o the expiration uf this periad, Lender mivy invoke any
remaadics permilicd by this Sceurity Instrumaent. without Turther netice o demant on Bovrowes.

18. Borrower's Right to Reinstate. [ Borrower mecis cortain vonditions, Besrower shall hive the rightl Lo huve
enforcement of 1his Securily Insbrument discontinued atwny time prior to the carlier of) (a) S days (v such other period as
applhicable law may spealy for reinstalement) belore sale of the Praperly pursuant Lo any power ab sole contiained ks
Sccurity Ingtrumead; or {bYenlry of a yulgment enloreing this Securily bnstrument. Thos conditions ivee Lhat Brevower:
£ pays Leniler alt sums which then would be due under this Seearily bnstrument and the Note bad no acceleridling
pecurred: (10 cuves any delault of any other covenants or agrecmentls; {e) piys all expenses mevered in enfureiny 1his
Security Instroment, including, hut nod fimited to, reasonable attorneys’ fees; and () takes such action as Lendes may
reasonihly required Lo assure that the hien of Lhis Sccmrity Instrament, Lepldes's rights in the Properiy and Borrower's
oblipgation to pay Lthe sums seeured by thiz Socwnily Instrument ahatl continue unchinged. Hpon remsiatenient by
Borrower, this Sccurity Instrument and the obligutions secuvesl herehy shall reaon Lidly eRoctive as 10 0o acieeleration bl
aceurred. However, this vight o reinstade shall nol apply e the cise o aeecleridion under pavvagraphs Lior 17,
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CNONAUTNIFORM COVENANTS. Borrower and Lander luether covenanl and agree as lollows:

19, Acceleration; Remedies. Lender shall give notice o Borrower prior Lo acceleration following Borrowers’s
reach of any covenant or apgreement in this Securily Instrument {hul nol prior to aceeleration under paragraphs 13 amd 17
unless applicable law provides oltherwise). The notice shall specify: (a) the defaull; (b) Lhe aclion required to cure the
defaull: (¢) a date, not less than 30 days from the date the nolice is given to Borrawer, by which the defaolt must be: curexd;
and (d) Lhal Fiture W core the defaull on o befure the date specihed Lo the nolice may resofl in acceteration of the sums
secured by Lhis Securily Instrument and sale of the Vroperty. The notice shall further inform Borrower of Lhe righl Lo
roinstate after acceleration and the right {o bring a court aclion to assert Lhe non-existence of a defaull or any alher
delense of Borrower W acceleration and sale. 1fthe defasitis nolcured on or before the dale specified in the nolice, Fender
al ils oplion may require immediate paymoent in fll of all sums secured by this Securily Instrument without further
demand and may invoke the power nfsale and any other remedies permitled by applicable law. Lender shall be enlitted Lo
collect all expenses incurred in pursuing the remedics providied in this parapraph 19, including, bul not limited Lo,
reasonable allorney's fees and costs of Litle evidence, o

if §.ender invokes Lthe power of sale, Lender shall give a'copy of 4 nolice Lo Borrower in Lhe manner provided in
paragraph 14, Lender shall publish the notice of sale once a wiek for three consecutive weeks in i newspaper published in
Shelby. .. Counly, Alabama, and Lhereupon shall sell the Property o the highest bidder al public
auction at the front deor of the County Courlhouse of this Counly. Lender shall deliver to the purchaser Lender's deed
conveying Lhe Property. Lender or ils designee may purchase the PProperly al any sale, Borrower covenanls amd aprrees
(hal Lhe procecids of the sale shall be applied in the following order: (a) Ly alf expenses of the sale, including, bul nol hmiled
to, reasonable allorneys’ fees; (b) Lo all sums gecured by this Securily Instrument; and {¢} any ¢xcess Lo the porsan ar
persons legally entitled Lo L.

90. Vender in Possession. blpon acceleration under pavagrapgh B o abandanment of the Property, Lender (1o
person, by agent or by Judictally appointed receiver) shall be entitled to enter upon, titke possession of and manage 1he
P*roperly and Lo collect the rents of the Property including thoese past due. Any rents collecied by baonder or the receiver
shall be npplicd fivst Lo payment of the costs of management of the Property and collection of venls, includinmg, bhut nol
Banited 1o, receiver’s fees, promiums on recorver's hoads and reasenable attorneys’ fees, and then lo the sums svitred by
this Securily loslrumenl.

21. Release. Upon payment of all sums secured by this Securily Instrument, Leader shall refease Lhiy Securily
lnstrument withuul chavge to Borrower. Borrower shall pay any recordaion costs.

29 Waivers Borrower waives all rights of humestemd exemplion in the Properly and relinguishes ol rights of
curtesy and dower s the Properly.

24 Riders to Lhis Security Insteument. [T one or more riders are execuled by Borvower and recovded together with
(his Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend aund
supplement the covenanls and agreemaenls of Lhis Sccurity Instrument ax if the ridev(s} were a part af’ Lhis Securily
instrument. [Check applicable box{es)

) Adjuslible Rate Rider Condominium Rder [ ] 2-4 Family Ridur
Graduated Payment Rider Plannoed Linit Developmoent Bider
N OLher(s) [spoecifyd
BY SIGNING BELOW, Borrower accepls and agrees e Lhe lerms and covenants contained in this Sceurity
Insleument and in any rider(s) exccuted Borrower and recorded with at.
Wilnessoes:
¥
...... ?"F““j‘“‘“ﬁu"j‘“’“‘ﬂm.n
Michael H. Garrett —- Bt rower
Teresa M. Garrett — Bzt owi

[Space: Below This |ine Fur Acknowledgmaent

STATE OF ALBRAMA

COUNTY OF SHELRY

1, OOURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Michael H. Garrett and wife, Teresa M. Garrett whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on y the same be date.

Given under my hand and official seal this 25 94.

H. MASON, JR., NOTARY PUBLIC
My Comission Expires: March 10, 1991

THIS INSTRUMENT PREPARED BY:  COURTNEY H. MASON, JR.
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