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THIS INSTRUMENT PREPARED BY (Nama}mmhr

1287 L (Address)

EETLE TEFQ?MEI?EL ; . : . REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which Is dated __January 2'1i , 18.90 _, wil be called the "Mortgags.”

(B) "Borrowar." .Hllllam_s__and_mie_,_lle_hnm T_._Hr.lghf

will sometimes be called "Borrowsr” and sometimes simply ['L." |
{C) *“Lender.” Central Bank of __the South l will be called “Lender.” Lender is a corporation or associa-
tion which was formed and which axista under the laws of Iha St’ata of Alabama or the United States.

Lendar's address is ___IILSmKhJﬂth_SueeLJltm#@th_Alahama 315203

(D) “Note.” The nots slgnad by Bnrruwar and dated _.franmu;.y 23 , 1990) _ wili be called the ‘“‘Note.” The Note
shows that | owe Lender - ive Hundred and No/lO{)-v———eemeeerm—— e Dollars, plus

interest, which | have promised to pay In payments of prinﬁiﬁnl’;und interest Aix smliﬁﬁﬁﬁ*ﬁlmkmm”
XXXXXXUXAXKXRXXXAXXXXMXXXXY The final payment may be a' ballcon payment which may be refinanced trom time to time.
(E) "“Property.” The property that is dascribed balow in the gection titled “Description Of The Property,” will be calied the "Proparty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I} grant, bargain, sefll and convey the Property to Lender. Thizs means that, by signing this Mortgage, § am glving Lender tha rights that
| have in tha property subject o the terms of this Mortgage. The Lender siso has those rights that the law gives to lenders who hold

mortgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result if 1 fall to:
(A} Pay all the amounts that | owe Lendar as staled in the Nota;

(B} Pay, with interest, any amounts that Lender apandn undar this Morgage to protect the value of the Property and Lander's
rights in tha Property: : . |

(C} Pay, with Interest, any other amounts that Lander lends tn ma gs Future Advances under Paragraph 7 below;

(D) Pay any othar amounts that | may owe Lender, now of In tha future, including any amounts that | bacoma oblligated to pay

as & rasull of another loan from Lender or my guarantf nf a‘loan to someone slse by Lender, sometimas relarred to &8s “Other
Dabts™; and

(E} Keap all of my other promises and agreements undar this Mortgags.

If | keep the promises and agreements listed in {A) through (E) above, this Morigags and tha transfar of my righta in the Proparty will
bacoma vold and will snd.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

D
&

“w

D
AN

It 1 fail to kesp any of the promises and agreements mads in this Mortgage, Lender may require that | pay immediately the entire
amount then remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for
payment. This requiremeant will be called “immedlate Payment In Full.”
If i fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction wiil be held at the
frant doar of the courthpuge in the county where the Property ia located. The Lender or its attorney, agent or representative (the
“auctionear’”) may sall the Property in lois or parcels or as one unit as it saes fit at this public auction. The Proparty will ba soid to
the highest bidder, or If purchased by Lender, for credit against the balance due from Borrower,
Notice of the time, place and terms of sale will be glven to tha public by publishing the notice with a descriptlon of the Properly
once a week for three (3) consecutlve weeks in B newspaper of general circulation in the county where the sale wlll be held. The
Lendar or auctionesr shall have the powsr and authority to convey gll of my rights in the Properly to the buyer at the public auction,
and use the money recelved to pay ths followlng amounts:

{1) all expensas of the sale, Including advertising and selling costa and attorney's and auctioneer's feas;

{2) all amounts that | owa Lender under the Note and under this Morigage; and

{3) =mny surplus, that amount remaining after paying {1) and (2}, will be paid to the Borrower or as may he required by law.
if the money recelved from the public sale does not pay all of the expensss and amounts | owse Lender under the Note and this
Mortgage, | will promptly pay all amounts remalning dus after the sale, plus interast at the rate stated in the Note.
The Lender may buy the Property or any part or interest in the Propsrly at the public auction. If the Lender buys the Proparty, the

% auctionaer will make tha deed In the name of the Borrower.

DESGHIPTIEH OF THE PROPERTY

| give Lendser rights in the Property described in {A) thruugh () belowsubject to the exceptions set forth in

_— ManmﬂmnzmMMwwLuﬂ Comnitment No. V-4659.

ADDRESS

This property is in _Shelhy - County In the State of _Alabama . It has the following legal descrip-
tion: '

Estate 6, according to the survey of High Chaparral,
First Sector, as recorded in Map Book 12, Page 57 in
the Probate Office of Shelby County, Alabama.
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(G} Al fixtures that are now or In the fulure wiil be on the prnpart} described in paragraphs {(A) and (B} of this section, and all re-
piacemants of and additions to those fixtures, except for those fixtures, replacements or additions that under the law are “congumer
oods” and that ) acquire more than twenty (20) days after the date of the Note; -
H) All of the rights and property described in paragraphs (B) through {F} of this saction that | acquire in the futurs; and
(1Y Al replacemants of or additions to the property described in paragraphs {B) through (F) and paragraph {H) of this section.

BOHROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise and 1 agree with Lender as follows: !

1I

2.

-~

5.

| promise that excep! for the “axceptions” listed In the description of the Property: {A} | lawfully own tha Property; (8) | have the
right to mortgage, grant and convay the Property to Lender; and (C) there are no cutstanding clalms or charges against the Proparty,

| glve a ganeral warranty of title to Lender. Yhis means that | will ba fully responsible for any losses which Lender siffars bhacause
somecna other than mysel! has some of the rlghts in the Property which | promise that | have. ! promise that | will defend my owner-

ship of the Property agalnst any clalms of such rights, C
i

BORROWER'S PROMISE TO PAY PRINCIPAL AND INYEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and Interest under the Note; late charges and prepayment charges as stated In the
Note: principal and interest on Future Advances that | may raceive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Other Debta. I

L
LENDER'S APPLICATION OF BORROWER'S PAYMENTS & . |

| .
Unless the law requires otherwise, Lender wiil apply each of m payments under the Note and under Paragraph 1 abovs in the fallow-
ing ordar and for the following purposgs: ; :
(A) First to pay Interest then due under the Note; and |
{(B) Next, to late charges, if any; and ' :
(C) Next, to lenders costs and sxpenses, if any; and
(D) WNext, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wlil pay ali taxes, asssssments, and any other charges and finas that may be Imposed on the Property and that may ba suparlor to
this Mortgage. ) will also make paymenta due under my lease it | am a tenant on the Property and | will pay ground rents {if any} due
an the Proparty. | will do this by making payments, whan they are due, directly to the persons entitled to them. {Irn this Mortgage, the
word "person’’ means any person, organization, governmental authority, or other party.) Upon request, | will give Lendar a receip!
which shows that | have made thege payments.

Any claim, demand or charge that Is made agalnst property because an obligation has not been fulfilled Is known as & “lien.” | will
promptly pay or satlsly all liens against the Property that may be superior to this Mortgage. However, this Mortgage doss not require
ma to satisfy a auperior [len if: {A) | agres, in writing. to pay the obllgation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obllgetion; or (B} L in good faith, argue or defend against the suparior lisn in a lawsuit so that,
during the lawsult, the superlor lien may not be enforced and no part of the Property must be given up.

Condominimum Asssssmenis .

 the Properly includes a unlt in a Condominlum Projact, I will promptly pay when they are due, all assessments imposed by the
mﬂunars assnclatliun ot othar organization that governs the Condominium Prgject. That assoclation or organization will be catled the
"Ownars Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP MAZARD INSURANCE ON THE PROPERTY

{A) Qenerally

b will obtaln hazard Insurance to cover ali buildings and othar improvements that now are or In the future wili be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extanded coverage” hazard insurance
policies, and other hazards for which Lender requires coverage. The insurancs must be in the amounts and for the periods of time

raquired by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
Improvements on tha Property. :

| may choose the Insurance company, but my cholee |s subject to Lender's approval. Lender may nol refuse to approve my cholce
untess the refusal is reasonable. All of the Insurance policles and ranewals of those policies must inciude what is known a3 a “'stan-
dard mortgage clause’ to protect Lender. The form of all policies and the form of all repewals must be acceptable to lLender.
Lender will have the right to hold the pollcies and renewals,

i wlll pay the premiums on the insurance policlea by ayin? the insurance company directly when the promium payments are due, It
Lender requires, | will promptly give Lender all receipts o paid premiums and all renewai notices that | rgceive.

If there is & loas or damage to the Property, | wilt promptly notify the insurance company and Lender. i | do not promptly prove to
the insuranca company that the loss or damage occurred, then Lender may do so.

The amount pald by the Insurance company ls called “proceeds.” The proceads will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lendar and 1 have agread to use the proceeds for repairs, restoration of otharwlse,

The Lender has the authority to settle any claim tor insurance benafits and to collect the proceeds. Lender then may use the proceeds
1o raduca';ha amount that | owe to Lender under the Nots and under this Mortgage or to repalr or restore the Property as Lendar
may sees fit. |

It any procesds are used to reduce the amount of princlpal which | owe to Lender under tha Note, that use wiil not delay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to thosa delays or changes.

if Lander acquires the Property by purchase at foraclosure sale, all of my rights In the insurance policies will belong to Landar. Also,
all of my rights In any proceads which are paid because of damage that occurred befors the Property is acquired by Lender will ba-
fong to Lender. However, Lender’s tights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and unde+ thle Morigage. -

{B) Agresmants that Apply lo Guiﬂnnﬂnl'um

{i} It the Property includes a unit in a Condominium Prolect, the Owners Assocjation may maintaln a hazard Insurance pollcy which
covers the entira Condominium Project. That policy will be called the “master policy.” So long as the master policy ramains in effect
and meets the requlreméents stated In this Faru?raph 4: {a) my obligation to obtain and 10 keep hazard insurance on tha Properiy s
satisfied: and {b) if there is a conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2} the law or
the tarms of the declaration, by-laws, regulatlons or other dacuments creatlng or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master pollcy Is intar-
rul;l:-ted or talrminatad. During any time that the master policy ls not in effect, the terms of (a} and (b) of this subparagraph 4(B) (i)
wlll not apply. )

(i) If the Property Inciudes & unit In a Condominium Project, it is possible that proceeds will be paid to me Instead of being usad
to repair or to restore the Property. | give Lender my rights to those proceeds. All of the procesds described In this subﬁragraph
4(B) {1} wlll be paid t¢ Lender and will be used to reduce the amount that | owe to Lender under the Note and undar this Maortgage.
If any of those procesds remain after the amount that | owe 1o Lender has been pald in full, the remaining proceeds will beé pald to
me. The usa of proceeds to reduce the amount that | owe to Lander will not be a prepayment that is subject to the prepayment
charge provislons, if any, under the Nole.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS .
{A) Agreemsents about Mainiaining the Property and Keeping Promises In Leass

{ will keep the Proparty In good repair. { will not destroy or substantiaily change the Property, and | will not allow the Property to
deteriorate. If 1 do not own but am a tenant on the Property, | will fultill my obligations under my leage.

{B) Agreemanis that Apply to Condominlums

If the Property s a unit In & Condominium Project, | will fultitl any of my obligations under the declaration, Dy-laws, regulations and
othar documents that creale or govern the Condominium Project. Also, | will not divide the Property lnto smaller paris that may

be ownod separately (known as “partition or subdivision”). | wiil not congent to certain actlons uniess ) have first given Lender notics
and obtained Lendar's consent In writing. Those actions ara:

{a) The abandonmant or termination of the Condominium Projact unless the abandonmant or termination s requirad by law,

(b} Any slgnificant change to the declaration, by-laws ar regul ations of the Owners Agsociation, trust agreemant, articles ot Incorpo-
ration, or other documents 1hat create or govern the Condominlum Project, including, for example, a change in the percentage of
ownership rights held by unit owners in the GCondominium Project; and

{(c) A decision by the Ownaers Association to tarminate profassional management and to begin sal-management of the Condominlum

Projact. m _ -
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keep my promisea and agreemants made In this Mortgage, or {B) someone, including me, begins a legal procesding
that may significantly affect Lender's righte in the Propen (such as, a lega! proceeding in bankruptcy, in probate, for condemna-
tlon, or to enforce laws or regulations), then Lendar may do and pay for whatever is necessary to protect ihe value of the Froperty
and Lender's rights in the Property. Lender's actions under this Paragraph & may Include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

1 will I:av to Lender any amounts, with Interast, which Lender spends under this Paragraph 8. This Mortgage will protect Lender In
case | do not keep this promise to pay those amounts, with interest at the aame rate stated In the Note. Intarest on each amount

will begln on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of paymant that ara
diffarent from those In this paragraph.

Although Lender may take actlon under thia Paragraph 8, Lendar doas not have to do so0.

v  AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING '

| may ask Lender to make one or more loans to me in addition 1o the loan that | promise to pay under the Note, or to refinance the

amount due under the Note. Lender may, before thls Morigage Is discharged, make additional loans to me of refinance the amount
due undar the Note. : .

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY °
If | sell or transfer ali or part of tha Property or any rights in the Property, Lender will require Immediate Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS ' g

My obligations under thils Morigage are binding upon me, upon my helra and my lagal representatives in the event of my death, and
upon anyone who obtains my rights In the Property.

Lender may allow a parson who takes over my fights and obligations {0 delay or 10 change the amount of the monthly payments of
princlpal and intersst due under the Note or under this Mortgage. Even if Lander does this, however, that person and | will both stili
be fully obligated under the Note and under this Mortgage uniess Lender apacifically releases me In writing from my obligations.
Lander may aliow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not
to do s0. Lender wlll not be raquirad io bring a fawsult agalnst such a person for not fulfilling obligations under the Note or undar
this Mortgage, even if Lender |8 requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even H Lender doas not exercise or spforce any right of Lender under the Note, this Mortgage or under the law, Lender will stlil
have all ¢f those rights and may exs[cise and enforce them in the future. Even H Lender obtains insurance, pay laxes, or pays other

T clalms, charges or llens agalnst the Property, Lender wlil atill have the right to demand that | make Immediate Payment in Full of ths

amount that | owe to Lender under the Nota and under this Mortgage.

=l
i

. LENDER’E ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under thls Morigage |s separats. Lander may exercise and oenforce one or more of those rights, as well as
any of Lendar’s other rights under tha law, ona at a tlme or gll &t once.

it mora than one parson signs this Morigage as Borrower, each of us is fully obligated to keep all of Borrower's promisss and obll-
gations contalned in thls Morigage. Lender may enforce Lender's rights under this Morigage against each of us Individually or
against all of us together. This means that any one of us may be requ red to pay all of the amounts owed under the Note and under
this Mortgage. However, if ona of us does not sign the Note, then: (A) that person s signing this Mortgage only to glve that person’s
rights in the Property to Lender under the terms of this Mortgage; and {B) that person is not personally obligated to make pay-
ments or to act under the Mote or under this Mortgage.

The captlons and titles of this Mortgage are for convenlence only. They msay not ba used to interpret or 1o define the terms of this
Mortgaga.

. LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Property is located wlll govern this Mortgage. Ths law of the State of Alabama wlll govern
the Note.  any term of this Morigage or of tha Note conflicts with the law, all other terms of this Mortgage and of the Note will still
ramain In effact if they can be given affect without the conflicting term. This means that any terms of this Mortgags and of the Nole
which conflict with the law, can be separatad from the remaining ferms, and the remaining terms wlil atil! be enlforced.

By signing this Hungngnclg.'n of the nhza.
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )

, the undersigned . & Notary Public in and for said County, in said State, hereby certify
that _ William S. Wright and Deborah T. Wright , whose name(s} Bre
signed to the foregoing conveyance, and who __ &LC . known {o me, acknowledged bsfore me on this day that, being informed
of tha contents of thls conveyance, _they __ executed the same voluntarily on the day the same bears date.

Glven under my hand and officlal seal this day of January 19_90 .
My commisslon expires: ‘, #L‘i-q i d' —

__ Notary Fudlic __

STATE OF ALABAMA )
COUNTY OF )

l , & Notary Public in and for sald County, In said State, hereby certify
that , whoaa nama as
of , & is signed to the foragoing convayance,
and who is known 1o me, acknowledged beforea me on this day that, heinuj informed of tha contents of such convayance,
as such and with full authorlty, executed the same voluntarily for and as the act of said -

Given under my hand and officlal seal this day of _ , 19

My commission expires:

Notary Pubilc
88/32-2321 (8/81)



