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., State of Alabama | Mortgage FHA Casa Mo
90858 ’ | 011:3224250
l & L _EDR_RECTED _ —
The Siale of Alubama,
Shelby County. § © 3 / 7
Know All Men by Thess Pressnis: o
Thul whereas the undersigned Carlene D. Mordecai, -a single individual
,of the City of  Alabaster , County of Shelby
and State of Alabama , party of the firsL part (hereinafter culled the Mortgagor),
{A\} has become justly indebtad unto Union Planters National Bank
[ | . corporation orgamzed and existing under the laws of the United States of
Qo Amnerica . party of the second part thereinafler called the Mortguyes), in the full
2 oum of SIXTY SEVEN THOUSAND FIVE HUNDRED SEVENTY THREE
AND NO/100 Dollars ($ 67,973.00 ),
M) money lent and advanced, with interest at the rate of Eight and 56/100 per centum ( B,560 %}

per unnum until paid, for which amount the Mortgagor has sighed and delivered unto the said Morigagee a cerlain promissory holo
bearing aven dute with Lhese presents, the gaid principal and interest to be payable at the office ofUlnion Planters *

‘:'5'"“ P.0O. Box 3137, Mamphisg, Tn. I8173-0137 - . or al such vther place as Lthe holder

_Sinay designate in writing, in monthly ingtallments of FIVE HIRNDRED TWENTY ‘TWO AND 45/100
Dollars (§ S522.45 ), commancing on Lhe first day of March b

19 90, and on the first day of each month thereafler until the principat and interest are fully paid, except that the final payment of
o\l principul and interest, if not sooner paid, shall be due and payable on Lhe first day of February , 2020
Whareas the gaid Mortgagor is degirous of sacuring the prompt payment of said nole and the severy! instullmmenws of principat, in-
tercst, and monthly payments hercinnter provided for, and any additional indebledness accruing to the Moryrageec on account of any
g future payments, advances, or expenditures made by the Mortgagee as hereinafler provided:
Now, Therefore, it consideration of the premises and the sum of One Dollar {$1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipl whareof is hereby acknowledged, and for the purpose of securing the prompt payinent of satd indebtednusy
0\]28 it bocomes due the aid Mortgngor doew hereby grant, bargain, sell and convey unto the said Marlgages the following described
roal property situated in She]_by County, Alabama, to wit:
¥ Iot 12, in Block 6, according to the Survey of Green Valley, Third Sector,
£ recorded in Map Book 6, Pagelll, in the Probate Office of Shelby County,
Alabama, Situated in Shelby County, Alabama.
The proceeds of this loan have been applied on the purchase price of the herein
described property. |
C% %@M ALARAMA HOUSING FINANCE AUTHORITY ADDENDIM TO MORTGAGE IS HEREBY
V BY REFERENCE AND MADE A PART HEREOF AS IF SET QUT FULLY HEREIN.
Borrower covenants and agrees that if on any fitue date the dbove desaribed property is daclared by approgriate avthority
to be located in a special flood hazard area, ard the holder of the indebtedness, its surxessor or assigns, requires flood
instrance and sare is available inder the MNaticnal Flood Inswrance Xt of 1968 as amendad by the Disaster Act of 1973,
and/er avhsequent similar legislation, the Borrower will immediately secre and deliver o the Lender a flood inaxance
policy in an amant not less then the minimun specified by the Lender with the first year premiun paid in full. Borrower
further agrees that a sun eqel to 1/12 of the amal rerewal premium will be psid monthly with the installments of
principal ad interest acoording and adbject to the provisions and Lendar’s options aontained in sutbsequent paragraphs
hereof governing escrow for taxes, mrtgage loan insrarce, and tazard inazence, Borrower ard Lender oovenant and agree
that the rights of acceleration, remedy, and reinstatement as set forth in other paragraghs hereof shall also apply to this

anging, and also logilher wlth il eguipmmaen

L oovenant, .
THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE EE&TTELS: GE/ C“VEH DISHWASHER, FAN LJ'IQ?RI'%:T.;)

LI TLTIC S T

Vo - -

together with the hereditaments and appucenances thereunto
and lighting now ar herpafter instutled therein by Lthe Mortgagor. | . _
To Have and to Hold the same with all Lthe rightg, privileges, and appurtenances thereunto belonging or ANy wise appertaining nn-
Lo the suid Morlgugee und assigns of the Mortgagea torever.
And the Maortgagor hereby covenants that 18 seized of guid real property in fee simple, und h as a pood right 1o sell
and convey Lhe gume; that the property is free from all encumbrances und that Lthe Mortpagor, and Morlguyor's heirs, execulors,
adminigtrators, next-of-kin, and nssigns will forever defend Lhe same unto the Morigagee and assigng against Lhe clivnmg ol all persons

whomsoever; x\ational Bank

This form 15 used in connection with mortgages insured under tha one-to-four family provisions of the National Housing Act which
require a One-Time Morlgage Insurance Premium payment including soction 203(b) and (i) in accordance with regulations tor

those programs.
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Thii Mortgage is Made, however, subject to the following
covenants, conditions, and angreements, that is Lo gay:

. That the Morigagor will promptly pay the principal of and
intaresgl on Lhe indebiedness evidencad hy the said nots, ul tha
Litnes madd in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any inatallment due date.

2. Together with and in addition o the monihly paymentis of
principal and interest payable under the terms of the note secured
herehy, the Mortgagor will pay to the Mortgagee, on the first
day ol each menih until said note iz fully paid, the fellowing
SHIns;

() A sum agual to the ground rents, if any, next due, plus the
pretmivms that will next bocome due and puyable on policies of
fire and other hazord insurance covering the mortgaged property,
plus taxes and assessents next due on the mortgaged property

nil us estimaled by the Mortgugee) less all sums already paid
sherefore divided Ly the number of months to elapse before one
grmnth prior tg the dale when such ground rents, premiums, Laxes
ind asgossments will become delinguent, such suma tw be held by
mui-:n-l,guguu in tragl Lo puy suid ground rents, premiuineg, taxes
nd spocisl assesgments; and

_ (1) all paymenLs mentioned in tha two preceding subseciions of
' his paragrnph and a!l payments to be made undor the note
" gucumd herehy shall he added together and thoe aggregate amount
Mool thall be paid anch month in a gingle payment to be ap-
plied Ly tha Morigugee Lo Lthe following items in the arder sel
foarth:

(1) gronml rentg, tuxes, specinl agsessmenis, fire and oLher
hazird insurance pramiums;

co
QO

| ¥
D
— (IV} lute chargo

D Any deficiancy in Lhe umount of any such aggregata monthly
[~ puayment shail, unless made good by the Morigagor prior to the
] due date of the next such payment, constilute an event of default
under this mortgage. The Morigoye may collact a "late charge”
Cwe not Lo exceed four cents (4c) for each dollor ($1) of each pay-
= 4
= hent more than fifieen (15) days in arrears to cover the extra ex-
pense involved in hundling delinguent payments,

{11) interest on the note secured hereby;

(11D wmortization of tha principal of said note; and

3. 1f the tolal of the payments made by the Mortgagor under
ta} of puragraph 2 preceding ghall exceed the amouny of the
payments pelunlly mada by the Mortgagee for ground rents.
Laxes, assessients und insurance preminms, ag the cuse may be,
such axcess, if the loan ig currant, ut the option of the Mort-

ggear, shatl be creditad on the subgequoent payments te be made
by the Martgugor, or rofunded to the Morlgagor. I, however,

Lhe monthly payments made by the Morigagor under {a) of
puragruph 2 praceding shall nol be sufficient w pay ground reunts,
Lisxey, nssessments, and insurance premnivims, ag the cuse may b,
whoen the gnme ghall becomne due and payable, then the Motrt-
ooy will pay to the Mortgogee sny amount necessary Lo muke
up the deliciency, on or before Lthie dole when paymenl of such
ground rents, taxes, nEgessinenly, or INPUraNce pramiume shall be
due. MW al wny tine the Morigagor shall tendor to Lhe Mortgagee,
in pryment of the entire indebtedness represented Lhereby, the
Moripagee shioll, in compiting the amount of such indehtedness,
eredil to the accouut ol the Morigagor any balance rematning in
Lhie functs accumulated under the provisions of (a) of parugraph 2
heraol, §If there shull ba a delault under uny of Lhe provisions of
Lhis morigege resulting in a public gale of the premises coverad
herehy or if tha Morwgagee acquired Lhe property otherwise after

defaunlt, the Martgagee shall apply, al the Limne of commencemcht
of such proceedings or al the time Lhe properly is otherwizse ac-
quirad, the balance then remaining in the funds accumulated
under {&) of paragraph 2 preceding, ns a credit agamst Lhe
amount of principal then romaining unpuid under said noto.

: 4, I the Mortgzagee shall be made purty to any suit invelving
ihe title to the property heraby convayed snd employs an al-
wrney Lo represent it Lharein, or if Lhe Mortgagee employs an ul-
torney to assist in setthing or removing any cloud on Lhe title to
the properly hereby conveyed that purporis to be supeticr o Lhe
lien ol thig mortgage in any respech, the Mortgagor will pay Lo
the Mortgagea, when the samne becoines dae, such atlorney’s feo
ag may be reasonable for such services, and if such fee i paid or
incurred by Lthe Morigaprea Lha same gshall be secured by Lhe hian
of this mortgage in addition to the indebiledness specially sacuved
hereby and shall bear intevest from Lhe dute it s pard or mmcurved

“and shall be ak once due and payuable,

5. So lang us wny of the indebledness secured herely shall ve-
main unpaid, in whole or in part, the Moviygugor agrees Lo keep
said preimnises and the improvements Lthareon in good comnditions,
and o pay all ussessments Lthat may be levied or sccrue upon said
property, and all ether chargeg that may hecome liens upon sakd
premiges, and nol to permit any lien, which might tuke
precedence over the len of Lhig mortgage, to accrue and ratnain
on gaid premises, or any parti thereof, or on the improvements
therson,

G. The Mortgagor agrees to pay all Laxes and ussessments thul
may he asevssed upan snid property and all taxas except mcorne
taxes thut may be assessed upon the Mortgupee’s intorest therson
or upon this morigage or the moneys secured hereby, nny law Lo
the contrary notwithstanding, Upon any violation of this under-
taking, or the passage of any law unposing upon the Morigageo

"the payment of any part of the taxes aforesaid, or upon the ron-

dition by any court of last resort of a decision that the undertsk-
ing Lo puy the tuxes ue aforesuid is logally inoperative, Lhen, in
uny such evand, the debt hereby secured shall al the Moriguges's
option, become immediately due and puyable, without deduction,
any law heretofore or hereafter enacled o Lhe contrary

- motwithstanding.

7. Fhai the Morigagor will keep Lhe improvements now existing
or herenfter arecited on the mortgiged properiy, ingured ns mny
be required Irom Linie Lo time by the Morygagee against loss by
fire und othear hazards, casualiies and contingencies in such
amounts and for such periods as may be required by the Mori.-
gagee and will puy promptly, when due, any premiums on such
insurance provision for payment of whiich has not been made
hereinbefore, AH insurance shull be corrted in companies approv-
ad by the Mortgages and the policies und renewnls Lthereol shall
e hi:kd by the Mortgogee und have attsched thereto loss paiyublo
clauges in luvor of and in form acceplulile Lo the Mortgages. In
avent of loss Mortgagor will give immodiate notice by mail to the
Muortgitger, who may make proof of loss if wot mnade prompily
by Mortzugor, and euch insurance company concerned 18 heruzby
uuithorized and directed o make payment for guch loss directly (o
the Morigages insleud of o the Morigagor and the Morigagee
juintly, and the insurance procesds, or any part thereol, may he
applied by the Mortgagee at its option either Lo the reduction of
the indebtedness heveby gecured or to the restoration or repair of
the property dumaged. In avenl of foveclosire of this mortgages
or ot her transfer of title to Lhe mortgaged property in excthrpnsh-
mant of the indebiedness secured horely, all nght, Litde and in-
tereyt of the Mortgugor in and w any insurance policies then in
lorce shall pass Lo the purchager or grinice.

Initiah;s‘.i(\)’./., e
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8. Il Lhe Mortgagoyr fuily to insure suid proporty as hereinubove
provided, or o pay ull or uny part of the taxes or assesaments
levied, necrued, or assessed upon or against said properly or the
indeblodness secured koveby, or any inwerest of the Mortgagee in
aither, or (ails o pay mmediately and digcharge any and all
lieng, debls, absdior charges which imight becomne lieng superior to
he lien of thig mortgnpy, the Mortgagee nay, at its option, in-
sure said properly and/or pay said luxes, assessments, deblts,
liens, and/or chuvges, and uny money which the Morigagee shall
hawe so paid or hecomo abligated Lo pay shall constitute a debt
to Lthe Mortgageo additional o Lthe debt hereby spacially secured,
shall he secured by this mortgage, shall bear legal interest from
dude puid or incdrrad, and, ut the opLion of the Mortgagee shall
he nmedialely due and payable.

0. No fuilure of the Moriguges (0 exercise any oplion heretn
Ziven Lo declare the maturity of the debt herehy secured shall he
taken or construed as u waiver of it right to exercize such eption
wnr to dechare such mutney he reason of any past or present
r“-ll{tﬁlhlL on tho part of the Mortgagor; and the procurement of in-
curniice ar the payiment of Lixes or vther ltens, debis, or charges
by the Margyggee shall not ba taken o construed ag a waiver of
it right w declure the wmaturity of the indebtedness hereby
spcured by ronson of the failure of the Morigagor o procure
| I.Pf?'&u{:h ingurance or to pay such taxes, debts, lieus, or charges.
EN) 0. Ay long as any of the imdebtedness hereby gacured shall re-
main unpaid the Mortgugor will neither commit nor permit waste.
g %ﬂ}ﬂ the premises hereby conveyed; and upon the commission of
any wuste thereon the Morigagee may, at itd option, declare the
antire indebtedness hereby secured to be al once due and payable.
Nor will the Mortgagor remove any of the fixtures on the
pretnises hereby conveyed xo long 48 any of the indebladness
o) hereby secured shall remain unpaid.

11. If the Morggagor shall make delault in the payment af any
of the indebiedness hareby secured, or in the parformance of any
of Lthe terms or condilions hereby, all the rents, income, and pro-

m [iLs fram Lhe premises nwre hereby translarred, assigned, sel nver,
and conveyed to tha Morlgugee, und the Mortgages may proceed

ChnJo collect tho renti, incoine, and prolits from the pramiges ¢pon
such default, eithar with or wilthout the sppeintment of a
receiver; bul tho Morliagee shall not hereby become bound by

gthe ertns of uny lease then existing an the premises by slecting Lo

collect Lhe rents thereunder, bul may at sny time lerininale the
gnme. Any tants, income, unhd profils collacied by the Morlpagee
prior Lo foreclogure of this indehiledness, less the cost of collect-
ing the same, inchiding any real estute cominission ar allorney’s
fue inciirrod, shall be cradited first, on the ndvances with intersst
thereon, thon wpon Whe interest, and the ramainder, il any, upon
the principal debt hereby socured.

12, ‘That if the promises, or uny purl thereof, b condemned
undar upy power of eminont domaim, of aciuired for a public
wzo, Lhe damuges, proceads, and the congideration for such ac-
guisition, to the extent of the ful! armnound of indebtedness upon
this moryzage, and the note secured heraby remuining unpaid, ure
hereby nasigned by the Mortgagor to the Mortgagee and shall be
pudd Torthwith to tha Morlzages o he applied by il on account
of Lhe indeltedness secured harehy, whether due or not.

14. Any pronise made by the Morigagor herein to pay money
muy be enforceil by a swit oL law, and (he gechrily of this morl-
gape shatl nol be waivod theroby, und as Lo such debts the Mort-
pupor waives ull right of exemplion under the Constitution and

Laws of Alabang as e personnl property sid asgrees (o pay
peasonable stlornoy's foe for the collection tharcol,

' 14. In consideration of the making of ithe loan secured by Lhig
morlyage, Lhe Morlgagor, being all of the undersigned, covenapl
andd ngree that, in respect of the indebledness secured herehy,
they will forever waive, and they do hereby waive amd give up all
benelits, privileges, optiene, and righls ot every kind and noature
given Lo or which inure Lo the benefit or advuntpge of the under-
gigned, or either of the undersigned il more Lhan vne, under and
by virtue of House Bill No. 422 of the Legislawe of Alabama of
1935, enacted into law and approved on June 24, 14945, commnh-
Iy reforrad Lo as the Deficiency Judgment Act; and further nreee
to waive and forego any like or similar righly, benetits, ahd op-
tions hereafler conferred upon morlgage debtorg by law herealter
asnucted: and Turther covenant and ayree Lhat Lhae indeliteldness
herely secured, and ull extensions and renewals thareol, and thig
mortguge shall each be enforceable in accordance wilh their
respective torms and conditions, without veference Lo uhd mmogpiee
of any provisions to the conlrary in sikl AcL of the Legishitnre

‘of Alabama, und any and all other laws ot like or similar pur-

pur L which may heroalter be enacted.

15. The covenants, conditions, and sgrecicnls hewein oL

ad shall bind, and the benelits and advantayges shall inwre w, the
respoclive heirs, executors, adminislrators, sUCCessurs, ainel agsipgns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the gingalar, und the use ol uny
gender shall include all gunders,

16. The Morigagor fuither agrees that should this morigage
and the note secured heraby not be eligible for insurance

under the National Housing Act within 60 days

from the daie hereol (writlen staleinent af uny olficer of Lthe
Depurtment of Housing and Urban Navelopment or authorized

agent of the Secretary ol Housing and Urhan Development dabald
subsequent o the allotted days'
time from the date of this morigage, declining 1o insure snid noke
and this mortguge being deamed conclusive prool of swuch in-
eligibility), the Mortgagcee or ihe holder of the nofe may, al ils
option, declare all swing secured hereby immeadiately due and
puyuble. Notwithstanding the foregaing, Lhis option may ot b
exercised by the Mortgagee when the ircligibility for insurunce
under the Nutional Housing Act is due (o the beneficiary’s fatlure
1o remil the mortgage insurance prawinm (o the PDepartment 13
Housing and Urban Davelopinent.

duys

19. If the Morigago shall well and truly puy and dischurge the:
indelitedness hereby sceured as it shall become due and payahle
and shall do und perform all acts amd agroemenls ta be dunse nnd
pecformed hy the Mortgagor under Lhe Lerms and pravisions of
this sporipage, thun (his conveyanos shadl b sl bescome nghl onad
void.

18. Bul il the Mortgugnr shall tal wo pay, or canse 1o b panndd,
uy it mutures, the indebtedness herelry secnred or uny puart
thereof, necurding W the terms thereof, or 1l the Morvigugor shall
fuil to do er perfurm any other act or Lthing herein reguired or
agroed to be done or perforned, or if the inwerest of the Mo
gagee in said properly becotes endangerved by reason of the en-
forcement of any prinr lien or ancumbranee Lhereon, tham, In any
such event, the whole indebtedness heveby secursd shatl im-
mediately become due and payable and this moriguge sithjoet w
foreclosure, at the aption of the Mortgagee, withont notico; nnd
the Mottgagee shall have the right and i1s hereby authorized Lo
entat upon and tuke possession of snid propevey, and after ar
without taking possession, Lo sell before the Courthouse
door 10 the city of Columbiana 1

County of  Shelby , Alnbuna,

!niliai{le)h/_.__-_._ e
s
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it pnhlir. outery, for cosby, first giving notice of the time, place,
and terms af gan) kule by publicution once a week for three suc-

cubation published in sald county, and, upon the paymeint of the
purchase money, the Mortgagee or ony person conduciing said
sube for it is authorized o execute to the purchasoer at said snlo »
deed Lo Lthe property so purchased, and such purchaser shall not
e hekt to ingquire as 0 the application of the proceeds of such
gale, The Morvigogee muy bid at Lthe sule and purchoge sanid pro-
perty, if the highast hidder therefor.

"

**SEE RIDER ATTACHED HERETO AND MADE A PART

e R o WAL Tl D’ et o imat o T rgam LA i il ke i bl 1 b e o e A
L]

sook 213 mee SO ook 279 mee 87D

Civen under my hand and senl
18eal}
[Seal|
Siula of Alabsema }
Shelby County County

1, the undersigned

T el 2

whose Hanas iE.

T mrtw = L Ik

duy thut, baing informed of the contents of this conveyance,
bears dale,

Given under mmy hand and official seal this

3rd

My Commission Expires March 10, 1991

Thiz msirument wus prepared by

(Nana) . QOURTNEY H. MASON. JR,

I TS Y S I R Ve L Y YL S ST NP CYY EPRCERCI

-

al o'clock M.

e

cessive waeks prior w suid sule in sowme newgpuper of generul cir-

14, The procesds of sakd sade shall b upplied: First, to tue ox-
penses of advertising and selling, including reasonable stlornoy’s
lcas:; second, Lo Lhe repaymenl of any money, wilh lnterest
theraon, which the Mortgages may have puid or bocome lialle 1o
poy or which it may than be pecessnry to pay for taxes,
agxessments, insurance andlor other charges, llens, or delis
hereinabove provided; third, Lo Lhe payment und satisfuction of
the indebtedness hereby specially secured with interesi, hut 1h-
Lerest to date af sale only shall be chaged; loneth, the balianes,
if any, whall be paid to the Mortgagor. I thia morigage be
foreclosed in Chancery, reasonuble attorney's feas for forechlosing
the same shall be puid oul of the proceeds of Lthe sale.

HEREIN.
this Lho 3rd  duyor January .14 90
tSeal|
|Sewnll

-
-

signed Lo the lToregoing conveyance, and who is

she-

COURTNEY H. MASON, JR.

, 4 notary public in and for said county, in gaod Slale,

herchy certity that Carlene D. Mordecai, a single individual

1

known to e, ncknowledgred before ma on thas
executed the same volunlunly on the duy the snme

al—

o 1990)

Novary Puliln

(Address)__100 Concourse Pkwy.., Suite 390

; Birmingham, Alabama 35244

; Sials of Alabama } -

a County "

Ei 1 Judge of Prabuts Court of suid County, do hereby certify that the foregoing
T conveyanee wag filed for eogistration n this otfice on the duy of , 14 .
; and wag racordad in Vol. , Record of Leeds, pages on the duy of , 19

Sudge of Probule

"k

.
i [T
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ASSUMPTION RIDER TO SECURITY INSTRUMENT
(FHA ONLY)

This rider is part of the Security Instrurent .'(!hrtgage. Deed of Trust, Secur-
ity Deed) executed by tha party of the first part on the date set forth in the
Security Instrument and made a part thereof by this reference.

ok 279 mee 876

ot 273 mee 86

IN WITNESS WHEREOF, the
on tha day and yeax first above written.

The Sacurity Instrument is hereby amended as follows:

The mortgagee shall, if permitted by applicable law
and with the prior approval of the Federal Housing
commissioner, or his or hexr designee, declare all
gumns secured by this mortgage to be incediately due
and payable if all or part of the property is sold
or otherwise transferred (other than by devise oOr
descent) to a purchaser or grantes who does not oc~
cupy the property as his or her principal or second-
ary residence, or to & purchaser or grantee who does

mcccupythapropertybutwhoaacudithasmtbeen

approved in accordance with the requirements of the
Cormissioner. . S .

/

Jt

parties of the first part have hereunto set their hands

Carleﬁe D. Mordecai

F1c S A LR FE I & ¢
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"ALABANA HOUSENG FINANCE AUTHORETY

glngl. Famlly Maortgage Revenue Bond Prngrll
1989 Serles P

ADDENDUM TO MORTGASE
{FHA LOANS ONLY)

The Mortgages, Union Planters National Bank _ ,
or such of Its successors or sasigns as may by separste Instrument asauvme

responsiblilty for assurling compilance by the Mortgagor with the provisions.

af +his Addendum. may declare all  sums secured by +this mortgege to be
immedlately dus and payable |13

(a) all or pert of the property s s0ld or othervise transferred (other

than by devise, descent or opsration of law) by Borrowsr {("Mortgagor®lifo s

Pur:hnllr or other transferes!

{l]}) who cennot ressconably be expected to occcupy the property as
a principsl residence within a ressonable time atter the sale
or transfer, aijl s provided In Sectlion 143{c) and {(I1)12) of
‘ the internal Revenue Code; or

¢11) who has had a present ownership Interest in a priacipel residence
durftng any pert of the three year period ending on the date
of the sale or +ransfer, al) as provided In Sectlién 143td) and
t1)(2) of the Internasl Revenue Code (except that the language "100
pesrcent” shall be substituted ftor "0 percent or mors” where the
latter asppears In Sectlon 143(d){(1); or

{111) st an scquisitlion cost which Is grester than 50 percent of the
sverages areas purchase price (greater than 110 percent for targeted

sres residences), atl us pravided In Sectlion 143{e}) and (1}(2) of
the Internal Revenus Code; or

{Iv) whose famlly Income sxcesds 11535 (100% In the case of family size
of less than 3 persons) of spplicable median famlly Income {140}
for & famlly) (1208 In the case of family slze of less than 3
petsons In o targeted sarea residence), all as provided In
Section 143tt)and (1){2) of the Internai Revenus Code; or

(b} Borrower ("Mortgagor®™} falis to occupy the property described In the
Mortgege without Lender's {"Mortgagea‘s®) prior written consent; or

(c) Borrower ("Mortgagor®™) omlis or miscepresents a material feact In an
application for this mortgage. ’ |

References are %o the 1986 tnternal Revenue Code in effect on the

dete of executlion of the mortgage and sre desmed %o Include the [mplementing
reguistlions. ‘
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o |
in witness whereof, the Borrowver {"Mortgagor®) has exescuted thls Addendum

on +his  3rd day ot  January ' 1336-

Cuto s D Narcdeea

Signature; Carlene D. Mordecal
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Slignature:

Printed: Printeds

| |
) STATE OF ALABAMA }
__Shelby  county )
), the undersigned . @ notery public In and for asld county,
In sald Stete, hareby certify that Carlene D. Mordecal
and | vhose name{s) Is/are sligned to +the
E foregoing Addendum +o Mortgage, and who Is/are known to me, ascknowledged
s @ betfore me on this day that, belng Informed 61 the contents ol the tforegelinyg
e Addendum to Mortgage, he/she/they executed the sasme volunterlily on the day .
EE the same besars date. . - 4
A b
. l\" ' ' | '.;-i
€\ Glven under ay hand and oftficlal sesl this 3
' January | . T909% 1
Eg 1990. }
-3 . -
| (SEAL) otary Publlic A
My Commisslion Expires; 2'/‘9"?5
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