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1. PARTIAL RELEASE. Mortgagee agrees to releasé the portion of the Property
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Form 1-1-22 Rav. 1-84
MORTGAGE_LAWYERS TITLE INSURANCE CORPORATION, Birminghem, Alabara

STATE OF ALABAMA KNOW ALL MEN B -
COUNTY OF SHELBY } Y THESE PRESENTS: That Whereas,

BIRMINGHAM REALTY COMPANY, a corporation

{herelnafter called "Mortgagora”™, whether one or more) are justly indebted, to

NOLAN L. SHORY and wife, BILLIE J. SHORY

(hereinafter called “Mortgagee”, whether one or more}), in the sun

of Qne Hundred Eighty Thousand Dollar:
(2 180,000.00 )}, evidenced by

Real Estate Mortgage Note (the "Note") executed of even date herewith,
by Birmingham Realty Company in the amount of $180,000.00

* T
‘And Whereas, Mortgagors agreed, in incurring said indebtednesa, that this mortgage should be given to secure the promyp
payment thereaof,

NOW THEREFORE, in consideration of the premises, said ﬂﬂrtgagura. BIRMINGHAM REALTY COMPANY, a
corporation . 7}

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following describec
real eatate, situated in Shelby County, State of Alabama, to-wit

more particularly described in Exhibit "A" attached hereto and
incorporated herein by reference (the "Property").

described as Parcel A on Exhibit "A" from the lien of this mortgage at
such time as Mortgagor makes its first installment payment of $60,000.00
plus accrued interest as required under the Note. Upon payment of the

* second installment of $60,000.00 plus accrued interest as required under
the Note, Mortgagee agrees to release the portion of the Property described

as Parcel B on Exhibit A" from the lien of this mortgage. Upon payment
of the third and final installment of $60,000.00 plus accrued interest as
required under the Note, Mortgagee agrees to release the remaining balance of

any property than secured by this Mortgage.

2. NOTICE: Mortgagor shall be entitled to ten (10) days written notice with
- respect to any monetary default and thirty (30) days written notice with
respect to any non-monetary default., Mortgagor shall have the right to

cure any such default within the notice period.

3. INSURANCE: The body of this mortgage requires insurance on the improvements.
There are no improvements on the Property. Accordingly, the provisions
requiring insurance are hereby waived.
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To Hare And To Hoeld the above nted property unto the aald Mortga Mortgagesa's successor:, heirs, and assigns for-
ever; and for the purposs of Iurthﬁlu: ag Féhaylrmtnt of sajd inde tﬁ:‘uu. the Endunirned agrees to pay all taxes or
assessrnents when Imposed legally upon said premises, and shauld default be made in tha payment ol same, the said Mortgagee
may at Mortgagee's option pay off the zame; and to further securs sald indebtedness, first above named undersigned agrees to
koep the improvements on 3aid real estate {nsured sgainat loss or damage by fire, lightning and tornado for the falr and
reasonabls Insurable value thereof, In companies satisfactory to the Mortgagee, with losa, if l.n¥ payabls to sald Mortgages,
a3 Mortgagee's Intereat may appear, and to promptly deliver said policies, or any renewni of said policies to said Mortgagee;
and if underalgned fail to keep sald properiy lnsured as above apecified, or fali to deliver sald Insurange policies to said Mort-
gagese, then the sald Mortgages, or aasigns, may at Mortgagee's aoption Insure said Frupert}r for zald aum, for Mortgegee's
own benefit, ths polley {f callected, to be credited on said {ndebtedness, le3s cost of collecting 3ama; all gmounts o expended
by sald Mortgagee for taxes, sasesaments or insursnce, shatl become a debt to sald Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
goges, or assigns, and be at once due and payable.

Upon ¢ondition, however, that {f the sald Mortgagor pays said Indebtedness, and relmburses said Mortgagee or aasigma
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, snd interest thereon, then this con-
veyance to be null and void; but should defsult ba made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpald at maturity,
or should the interest of aaid Mortgagee or sasigns in aaid prnpertﬁ become endangered by reason of the enforcement of
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then In any one of sald events, the whola
of naid {ndebtedness hereby sscured shall at once become dus and payable, and this mortgage be subject to foreclosurs a8 ROw
provided by law in case of past due mortgages, and tha said Mortgagee, agents or assigns, shall be nuthanzed; to taks posaess
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty-one days’ notlce, by pub-
lishing once & weck for three consecutive weeks, tha time, place and terms of sale, by publicaticn in aoma newspaper publizshed
In said County and State, pell the same in lots or parcela or en masse as Mortgagee, agents or usigg\.-. deem best, In front of
the Court Houss door of said County, (or the division thersof) where said property is located, at publlc outcry, to the highest
bidder for ¢ash, and apply the proceeds of the sale: Flrst, to the expensa of advertising, selling and conveying, including a
reasonahle attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be necea-
anry to expend, In paying insurance, taxes, or other incumbrances, with intereat thereon; Third, to the payment of said
indebtedness in fulf: whether the same shall or ahall not have Iuilr matured at the date of sald sals, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turnsd over to the sald Mortgagor and underyigned
further agree that seid Mortgagee, agents or assigns may bid at said sale and purchase sald property, if tha highest bidder
therefor; and undersigned further agree to pay w reasonable attorney's fee to said Mortgages or I.!I[EI'LI, for the foreclosure
of this mortgage in Chancery, should the samo be 8o forecloned, aal fea to be » part of the debt hereby secured.

IN WITNES3S WHEREQF the undersigned  BIRMINGHAM REALTY COMPANY, a corporation

have hereunto set ;/S slgnature and sesl, thls _2 L7 day of January Df ’
' ssenime {SEAL)
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g} THE STATE of
= COUNTY
a 1, ., a Notary Public in and for said County, In eald Stats,
berehy cortify that
whose nama signed to the foregoing conveyance, and who tnown to me acknowledged befors me on thia day,
that being informed of ths contents of ths conveyance executed the same voluntarily on the day the sams bears date.
Given under my hand and official seal this day of ‘ , 19
Notary Public.
THE STATE of Al ABAMA }
COUNTY -
I, tﬂEFEEEEEEI gned © , & Notary Public in and for said County, in said State,
hereby certily that
whote name as of Birmingham Realty Company

a corporation, Is signed to the foregolng conveyance, and who !s known to me, acknowladged befors me, on this day that,
being Informed of the contents of such conveyance, he, ss wuch officar and with full aufhgrity, executed the 1ama voluntarily
for and as the act of sald corporation,

Glven under my hand and official weal, this the ., 19 90
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EXHIBIT A

PARCEL "A" |

The E 1/2 of the NE 1/4 of the NW 1/4 and the SW 1/4 of the NW
l1/4 of the NE 1/4 of Section 34, Township 17 South, Range 1
East, described as follows: Beginning at the NW corner of the
E 1/2 of the NE 1/4 of the NW 1/4 of Section 34, go South 00
degrees 22 minutes 56 seconds West along the West boundary of
said E 1/2 of the NE 1/4 of the NW 1/4 for 1309.77 feet to the
S5W corner of the E 1/2 of the NE 1/4 0of the NW 1/4 of Section
34; thence South 89 degrees 13 minutes 28 seconds East along
the South boundary of said E 1/2 of the NE 1/4 of the NW 1/4
and the South boundary of the SW 1/4 of the NW 1/4 of the NE
1/4 of Section 34 for 1322.45 feet to the SE corner of said SW
1/4 of the NW 1/4 of the NE 1/4 of Section 34; thence North (0
degrees 15 minutes (02 seconds East along the East boundary of
said 1/4-1/4-1/4 Section for 660,15 feet to the NE corner of
said 1/4-1/4-1/4 Section; thence North B9 degrees 49 minutes 49
seconds West along the HNorth boundary o¢f said 1/4-1/4-1/4
Section for 659,13 feet to the East boundary of the E 1/2 of
the NE 1/4 of the NW 1/4 of Section 34; thence North 00 degrees
18 minutes 27 seconds East along said East boundary for 659.53
feet to the NE corner of said E 1/2 of the NE 1/4 of the NW 1/4
of Section 34; thence North 89 degrees 28 minutes 36 seconds
West along the North boundary of said E 1/2 of the NE 1/4 of
the NW 1/4 of Section 34 for 660.92 feet to the point of -
beginning.

PARCEL *"B*"

All that part of the N 3/4 of the SE 1/4 of the SE 1/4 and all
that part of the NE 1/4 of the SE 1/4 of Section 27, Township
17 South, Range 1 East, lying South of Shelby County Highway
No. 101 described as follows:

Commence at the SE corner of the SE 1/4 of the SE 1/4 of
Section 27 and go North 00 degrees 19 minutes 07 seconds East

along the East boundary of said 1/4-1/4 Section for 431.77 feet
to a point on the Northerly boundary of Highway No. 101 and the
point of beginning; thence continue North 00 degrees 19 minutes
07 seconds EBast along said East boundary for 651.97 feet to the
Southerly boundary of Highway No. 101; thence North 54 degrees
52 minutes 34 seconds West along said Southerly boundary for

381.61 feet to the beginning of a curve to the left, havinq a
central angle of 56 degrees 29 minutes 54 seconds and a radius

~of 675.07 feet; thence Westerly along said curve for 665.67

feet to the point of tangent; thence South 68 degrees 37
minutes 32 seconds West along the Southerly boundary of said
Highway for 407.45 feet to the . West boundary of the SE 1/4 of
the SE 1/4 of said Section; thence South 00 degrees 10 minutes
55 seconds West along said West boundary for 875.26 feet to the
SW corner of the N 3/4 of the SE 1/4 of the SE 1/4 of Section
27; thence South 88 degrees 55 minutes 11 seconds East along
the South boundary of said N 3/4 of the SE 1/4 of the SE 1/4
for 1221.04 feet to the Northerly boundary of Highway No, 101;
thence North 46 degrees 27 minutes 11 seconds East along said
Northerly boundary for 143.99 feet to the point of beginnhing,

PARCEL °C"

All that part of the SE 1/4 of the SE 1/4 and all that part of
the NE 1/4 of the SE 1/4 of 8Section 27, Township 17 South,
Range 1 East, 1lying North of Shelby County Highway No. 101,
described as follows:

Beginning at the SE corner of the NE 1/4 of the SE 1/4 of
Section 27, go North 00 degrees (03 minutes 23 seconds East
along the East boundary of said 1/4-1/4 Section for 1318.33
feet to the HNE corner of said 1/4-1/4 Section; thence North 89




degrees 05 minutes 44 seconds West along the North boundary of
saigd 1/4-1/4 Section for 1323.64 feet to the NW corner of said
1/4-1/4 Section; thence South 00 degrees 12 minutes 34 seconds
West along the West boundary of said 1/4-1/4 Section for
1324.16 feet to the NW corner of the SE 1/4 of the SE 1/4 of
salid Section 27; thence South 00 degrees 10 minutes 55 seconds
West along the West boundary of said 1/4-1/4 Section for 21.60
feet ko the Northerly boundary of Highway No. 101; thence North
68 degrees 37 minutes 32 seconds East along said Northerly
boundary for 376.19 feet to the beginning of a curve to the
right, having a central angle of 56 degrees 29 minutes 54
seconds and a radius of 755.07 feet; thence Easterly along said
curve for 744.56 feet to the point of tangent; thence South 54
degrees 52 minutes 34 seconds East along the Northerly boundary
of said Highway for 325.48 feet to the East boundary of the SE
1/4 of the SE 1/4 of said Section; thence North 00 dJdegrees 19

minutes 07 seconds East along said East boundary for 141.44
feet to the point of beginning.
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