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‘THIS AGREDRMENT uu this 11th day n': November 19

ASSICRMENT OF RENTS AND LEASES

i

88

by lﬂl betwaen Charlies-A 'H:uddiman and L:Lnﬂa T, Muddiman . oL

T
. ¥

("LSSM") ’ l:ld Central Bank of umn;hu ("ASS1GHEE"™).

ﬂl!llﬂiltﬂ: -'1"\

YOR VALUR nmrm tul as ndd:ltiml. sscurity for the paymant of any M. %
all indebtednass wqd by usm to nssmin including that certaia note ia tha 9

amount of

'($ 90,000.00 ) umtd

b,'thl sssmm to the ASSIGHNEE (the "Intl") and as

uﬁditi.nul lnuﬂ.tr for t.hn pct!m- of 111 of ths terms, conditions and

nh:l.i.;ltim on £he nrt of th usmm mumd in that certain Mortgage (the

"Mortgage™) of even uu barevith covering the. property described herein and
. o . ‘
,' securing said Mote, ASSIGHOR hereby transfsrs ths rents, issces, profits,

| rmnm. ro'nltiu. cights and Imuﬂ.u from the following described proparty,

. l'-_

“The ASSIGHOR hereby sssigns and sets over unto the ASSICNEE any and all

1ying and being situsted in Shelby . cmmty. ‘Alabanas,
» gl - . . . _
i ‘See Attached Exhibit"A"
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lassss nov or hersafter existing moﬂg said premises or amy part thereof.

It is specifically

"prefits®, "revanuss”

agreed snd understood that the ‘zarms “rents”, “issues™,

“royalties", ri;hu“. "penefits” harainabove used

lpic.ll:luuy !.nelmdl sll such benetfits uhnhcr specifically imcluded im esid

l1ease and include -u ‘after-acquired lesses of said premises hereinabove describad

!

und all t.hn' penafits sccuired before e after the axecutiom of f.h:l.l assignment.

rents &8 they bum due

It s undlutood and agread that ASSICNOR may continue €O :nuu:t said

and that the ASSIGHEE will not sake depand thersfor wmor

collact the sasa unless and uotil thare has been a defaulc in any payment evidenced

| by the Note executad by ASSIGNOR to ASSIGNEE ar defsult in smy of tha covenants

and sgresmants contained.

herein or in any of the loan documants.

in the Mortgage or covensnts and agrecmants contained

E~ m.ﬂ'“oq-‘u-/ AL 44Dy _




-

— ke e

YT T R PP P W TR W W ]

Ko a i a ™, W% oty or un - —

RN P SR T LF L]

o i AT T

3
B!
:
i
%
)
1
i
b
. ]
:
-4
A

m; 275 ne823

-wmuuqmun:mm:m:mmcmmum

C R B
.‘:" '~ ﬁ .-I- = .i."'l'-."'.: L ]
e .'n'l" i ATy LT
: : "fﬁl‘i ﬁ e "fhi v -.-'.'- fe, .
1I1., r

-F\.i-
Ak i -.il--.,ﬁ‘ Tl

Fo e - o v R - Pk L
I_ b 4;"] . -_J_lll-. e -t;". R I'*|'.. b L e . .. . :
o) N EYRHERITL fk © b | gy s
' R .l.'-.'."-"" : L T T _"‘-:.-- . . T . r 15' "'" 4 . ey 1:1 ] .I.
ik LTI CRE NI Y L) R RO B SaF Il o T
;- LR T e L i S IR - i LN LI Ty '
- AR i -': :!'l":-'l"'ﬁ.'-.'---'._"--':"'-ia REE LN T IS TS = A - N - S AR IR
i =
foeme "
ﬂ
3 5 7 l 3 .
' L] ' ' . ]
i ! + - i T ey o AN
i 1 r b i LIRS, +
" - = " I 1 a |':. L. '
= 1

The ASSIGHOR harebdy “rrmu md uprlmtl that ASSICNOR is the owner R

of said leases and that uu lesses are :!ru trn any othar pledge, nul-m
or liﬂ and that the remt dnl thtrmﬂn' 1- :ur:r-nt and that mo r-tl due du the

tutwu have basn pnplu or snticipated and that ASSICHOR will mot ’u-lt the
' "
tensnts under said lanses to pay mors than one month'’s rent im advemce mmlese

_.".----' "1.' ;l! m ; v

ASBIGUES, its vuctessore and sssigus. , A W ]r,,-}f‘“ 2} et
7 ‘1_,'_, Ty

ASSIGOR heredy suthorises mmm to give m:mummdmw -
ununntudu!mldm:-mumm“m:inteq_t-lu-y

or all said lulu. and doss hersby direct sny and sll tenaats woder the -!m.w--f i
said laasas, upon nt:l.u of default, u pay such rents &s m them ov shall  ° "*"“;E

I
3 7
‘tharsafter becoms due, to ASSIGWEER, its successors oOF ullpl ASSIGNOR Incby : v
authorises and eupowars ulm to collect and give valid receipt fer s1) r-u ' ;
| ' -"‘T’.‘F%’-i R
as thay shall becems dus, . - _I_ ooy
HIIMI heraby sauthorises and empowers ASSIGNEE upn any delsult by e

usmm to collect the rvents, :l.-m-. proﬂn. revenuas, royalties, rights and
btm!:l.tl after the sams shall becoms dus, upon demand for paymant therefor by N
the' unm. its successors and uu;u ; :é

. VYiolation of any of tha mu. reprassntations and provisions contained ...;-
herein by the ASSIGHOR shall be dassed a default under the terws of said Mets -l_ | RE,

L 1
., ..-r‘;l*; -{ o

. The t.m n! this ullp-ut shall terminate and this mu—lnl: M:I. h .,h,,, Jx‘gﬁ

and become null and void upon payment :I.n luu to the uum of all isdebtadness 1,.;3

t IR
oved by MSIGIIOI to ASSIGHEX purmt to said Rota. . s f_:

L T.';.;:.l.-‘
Mothing bereia contained shall h construed a9 making tbo m:m. ite ': ';;"'i-,;.’? .f
successors and sssigus, 8 mortgages iam nlmnm or imposing the duties of th 1-* Yy
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lseasor unless, after ddult 1u the Mortgage or Note executed by ASSIGROR u ? 3

should d.nt L el
ASSIGNEE, for vhich this is security, the ASSIGNER, at ite optiom, . {”nl
privileges of the lessor, nor shall the ASSIGNIT be 1iadle . - ﬁ

!.uun. profita, Tovemuss, mﬁltm. _,4-'*-:

sssuma the duties and

ts NS
tor laches ov failure to collect said rents, . o g
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rights and benafite and 1t is undarstood and agresd that the ASSICUER 1s to | ﬁ
account oﬂy for such actually collected by it. = . %
"'I- e
The scceptance of this agresment by ASSIGNEZE shall mot be construed ae 1’

s vaiver by 1f of any of its rights under thé terss of the Note aod the Mortgags, o
or of its right to enforce payment of the indebtednass of sforemantiomed im strict "

accordance with the terms and provisions of the Rote snd the NMortgage. ' .*

All covenants and qrmu harein contained ou the part of either party
« shall apply to and bind thair respactive Iui.u. axXecutoxs, m.ulml. ptnﬂl
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Exhibit A:

The land referred to in this commitment is located in the
County of SHELBY, Alabama, and ias described as follows:

A parcel of land located in the Northwest 1/4 of the Southeast
1/4 and the Northeast 1/4 of the Southwest 1/4 of Section 2,
Townahip 20 Bouth, Range 2 West, Shelby County, Alabama, more
particularly described as follows: Commence at the Southeast
corner of the Northwest 1/4 of the Southeast 1/4 of said Section
2; thence along the Scuth line of gaid 1/4-1/4 Section, in a
Westerly direction, a distance of 1267.32 feet to the point of

. beginning, said point also being on the Northwest right of way

.-F_I:.-Ill
. ".1 ?.’ .

line of Shelby County Highway No. 11; thence continue along last
described course, along said South ljine, a distance of 6549.74
feet; thence 138 deg. 52 min. 52 sec, right, in a Northeasterly
direction, a distance of 647.12 feet; thence 89 deg. 48 min. 53
sac. right, in a SBoutheasterly direction, a distance of 464,37
faeet to a point on the Northwest right of way line of smaid
Shelby County Highway No. 11, said point also being on a curve
to the right, maid curve having a radius of 3779.52 feet and a
central angle'of 00 deg. 31 min. 11 sec.; thence 109 deg. 26
min. 34 sec. right to tangent of said curve thence along arc of
said curve, in a Southwesterly direction along said right of way
line, a distance of 34.28 feet to end of maid curve; thence
continue in a Southwesterly direction along said right of way
line, a distance of 134.85 feet to the point of beginning; being

situated in Shelby County, Alabama. STEWART TITLE
Alao a 10 foot wide easement located in the Northwest 1/4 of the

southeast 1/4 and the Northeast 1/4 of the Southwest 1/4 of
Saction 2, Township 20 8outh, Range 2 West, Shelby County,
Alabama, its centerline being more particularly deacribed as
follows: Commence at the Socutheast corner of the Northwest 1/4
of the Southaast 1/4 of maid Section 2; thence along the South
line of said 1/4-1/4 Section, and the South line of the
Northeast 1/4 of the Southwest 1/4 of said Section 2, in a
Wenterly direction, a diatance of 1917.06 feet; thence 138 deg.
%2 min. 52 sec. right, in a Northeasterly direction, a distance
of 647.12 feet; thence 89 deg. 48 min. 53 sec. right, in a
Southeaaterly direction, a distance of 128.94 feet to the point
of beginning of the centerline of said 10 foot wide easement;
thence 68 deg. 34 min. 00 sec. left in a Northeasterly
direction, a distance of 550 feet, more or less, to the end of
the centerline of said 10 foot wide easement. This 10 foot wide
easement is a work easemeht for an existing well.
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