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MORTGAGE FORM

FORM 100-38 Rav. 10770

gp o This instrument prepared by
; CENTRAL STATE BANK
St&te Of Al ﬂb ama y Post Office Box 180
Shelby County. 9 - Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entersd into thia ___L3th  deyof __January 19 90 by and between
Jimmy A. Thomas, & gingle man -

(hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporatien (heveinafter
called “Mortgages’).

which is payable in accordance with its terms, and which has a final maturity date of _July 25, 1995 .

WHEREAS, Mortgagor agreed in incurring eaid indebtedness thet this morigags should be given to secura the prompt payment of the indebtadness
evidenced by the promissory note or notes hereinabove specifically referred to, as well as nﬁy extengion or renewal or refinuncing thersof or sny
pert or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagese, as more
fully descyibed in the next paragraph hereof (both of which different type debits are hersinafier collectively callsd “the Debt”); and,

WHEREAS, Mortgagor may be or hereafter becoms further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise,
and it ia the intent of the partiss hereto that this mortgage shail secure any and sll indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter arising, due or to become dus, absolute or contingent, liquidated or unliguidated, direct or indirect, and, therefore, the partiea intend
this mortgage t¢ secure not only the indabtadnese gvidenced by the promissory note or notes hersinabove specifically veferred to, but also to secure
any and all other debts, obligations or liabilities of Mortgagor to Mortgagos, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove spacifically referred ta (such as, any future loan or any future advance), together
with any snd all extensions or renewals of same, ‘or any part thereof, whether evidented by note, opsn account, endorsement, guaranty, pledge

ar otherwise.

NOW, THEREFORE, in consideration of the premises, Morigagor, and sl athers executing this mortgage, does {do) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real sstate, together with all improvements thereon and appurienances thereto, pituated

L1 :
Shelby County, Alabama {said real estate being hereinafter called “Roal Estate”):

Begin at the SW corner of the NE % of Section 8, Township 22, Range 2 West; thence

run North 105 feet; thence run East 210 feet to the point of beginning; thence

continue Eagt 105 feet; thence North 105 feet; thence West 015 feet; thence South
105 feet to point of beginning. Situated in Shelby County, Alabama.

]
L8

2
:

Cantrzl Btute Bank

Estats and ahall bs conveyed by this mortgage.

WHEREAS, said Mortgagor is (are) justly indebied to the Mortgages in the principal sum of Wﬁgﬁ:ﬁﬂﬂmﬂ_ﬂxt
dollars (3 71,769, 69 } as evidencad by that certain promissory note of sven date herewith, which bears interest as provided thersin,

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemod Real
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TO HAVE AND TO HOLD the Real Estate unto the Morigages, itg guccensors and assigns forever. The Mortgagor covenanis with the Morigagee
thet the Mortgngor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thal
ihe Real Estate is freo of sll encumbrances, unlesa otherwise set forth above, and Lhe Mortgagor will warvant and forever defend the titlo to the
Real Eatate unto the Mortgagee, against the lawful claims of ail pereons.

F‘nr the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asmesamenta, and other liens taking
priority over thia mortgage (hereinaftor jointly called “Liens®), and if defaull ia made in the payment of the Liens, or any part thereof, the Mortgages,
at ite option, may pay the same; {Z) keep ths Real Eatate continuowsly insured, in such manner and with such companies as may be untisfactory
to the Mortgoges, againet loss by fire, vandalism, malicious mischief and other perils uanally covered by a fire insurance policy with standard
oxionded coverage endorsement, with loas, if any, payable to the Morigagee. as its interest may mppear; such insurance to be in an amount at
least oqual to the full insurable value of the improvementa located on the Eeal Estate unless the Morigages ngreas in writing that such insurance
may be in a lesser amount. Tho original insurance policy snd nll replacements therefor, shall be dolivered to and heid by the Martgages untll
the Debt is paid in full. The original insurance policy and al! roplacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen daya prior written notice of euch cancellation to the Morfgagee.

The Mortgagor hercby assigns and pledges to the Mortgagee, aa further security for the paymeni of the Debt, ench and every policy of hazard
inaurance now ar hereafter in effect which insures said inprovements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and Lo each and every such policy, including bul not limited to ali of the Mortgagor’s right, title and interest in and to any premiomas
paid on such hazard insurance, including all righta to return premiume. If the Mortgagor fails to keep the Real Estate insured ae specified abave
then, at the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and thie
mortgage subject to foreclosure, and this morigage may be forecloged as hereinafter provided; and, regardloss of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to foreclogure, the Mortgagee may, but shall not be obligated to, insure the Raal Estate
For its full insurable vatue (or for such lesser amount as the Mortgagee may wiah) againat such risks of loss, for its own benefit, the proceeds
from guch insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Morigagee, such proceeds
moy be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liena shall become a debt due by the Morigagor to the Morlgagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove. -

As further security for the payment of the Debt, the Mortgagaor hereby asaigne and pledges to the Hurtgagée the following deacribed property,
righte, ctaims, renta, profite, issues and revenues: '

1. ail rents, profits, issuesa, and revenues of the Real Estate from time to time gocruing, whether under leases or tenanciea now exigting or hereafter
cra;tnd, reserving to the Mortgagor, so long as the Morigagor i not in default hereunder, the right to receive and retain guch rents, profits, isaunce
and revenues; '

9. all judgments, nwards of damages and settlaments hereafter made resulting from condemnation proceedinga or the taking of the Rer] Estate,
or any part thereof, under the power of eminant domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or to any righta appurtenant thereto, including any award for change of grade of stresls, and all paymenta for the voluntary
gale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor 1o exacute and deliver valid acquittances for, and appeal from, any such judgments or awarda. The Morigagee
may apply all such sums so received, or any part thereof, nfter the payment of all the Mortgagee'a expenses in eonnection with any proceeding
or transaction described in thia subparagraph 2, including court costs and attorneya’ fees, on the Debt in such manner aa the Mortgagee elects,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estate. :

‘The Mortgagor agreas to take good care of the Real Eatate and all improvements located therson and not to commit or permit any wasie thereon,
and at all times to maintain such improvements in as good condition as they now are, reason able wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, ithe Debt shall becomne immediately due and
payahle, at the option of the Mortgagee, upon the conveyance of the Koal Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failura of the Mortgagee 10 exercize any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise auch option, either as to any paat or present default, and it is agreed that no terms or conditions
contained in thia mortgage may be waived, eltered or changed except by a written instrument signed by the Morigagor and aigned on behalf of
the Mortgagee by one of its officers,

After default on the part of the Mortgagor, ihe Morigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of thia mortgage, shall be entitled {o the appointment by any competent court, without notice to any party, of a receiver for the rents, isaues, revenues
and profits of the Rea) Eslate, with power to lease and control the Real Estate, and with auch other powera as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every instaliment thereof when due {which Debt includes
both () the indebtednass evidenced by the promissory note or nates hereinabove specifically referred to, as well aa any and el] extensiona or renewals
or refinancing thereof, and (k) any and all other debts, obligations or liabilities owed by Morigagor to Mortgagee now existing or hereafter anaing
before the payment in full of the indebledneas evidenced by the promissory note or notea hereinabove specifically referred to, such as any future
loan or any future advance, and any and all extenaiona or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of Liens or ingurance premiumas,
and interest thereon, and fulfille all of its obligationa under this morigage, this conveyance shall be null and void. But ift {1) any warranty or
representation made in this mortgage is breached or provea false in any material respect; (2) default is made in the due performance of any covenant
or agreement of the Morigagor under this martgage; (3} defavlt is made in the payment to the Mortgagee of any sumn paid by the Mortgagee under
the authority of any provisian of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the intereat of the Morigagee
. the Real Estate becomes endangered by reason of the enforcement of any prior lien ¢r encumbrance thereon; {6) any ptatement of lien is filed
ngainat the Real Estate, or any part thersof, under the statutes of Alabama relating to the liene of mechanice and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the impoaition
of any specific tax upon this mortgege or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any
of the stipulations contained in thie morigage in declared invalid or inoperative by any court of competent jurisdiction; (3) Mortgagor, or any of
them {a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial
part of such Mortgagor's assats, (b) be adjudicated a bankrupt or insolvent ox file & voluntary petition in bankrupicy, {(c) fail, or admit in writing
auch Mortgagor's inability generally, to pay such Mortgagor's debte aa they come due, (d} make a general assignment for the benefit of creditors,
{e) file a petition or an answer geeking reorgunization or an arrangement with creditors or taking advantage of any insolvency law, or (f) file
an nnewer admitting the material allegations of, or consent to, or default in answering, & petition filed against such Mortgagor in any bankruptcy,
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree ghall be entered by any court of competent jurisdiction,
approving 8 petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, tiustee
or hiquidator of any Martgagor or of the Real Estate or of all or a substantial part of the assels of any Mortgagor; then, upon the haphehing
of any one or more of said events, at the sption of the Mortgagee, the unpaid balance of the Debt ghall at once become due and payable and
this morigage shall be subject to foreclosurs and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, afier giving st least twenty-one days notice of the time, place and termna of sale
by publication once a week for three congecutive weeks in somc newspaper published in the county in which the Real Estate je locatad, 4 geil
the Real Ewstate in front of the courthouse door of said county at public outcry, to the highest bidder for caah, and to apply the promdaif'mid
sala ag follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reagonable
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be neceseary to spend, in paying insurance premiuma,
Liens or-dther encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt whether the samea shall or shall not
have fully matured at the date of said sale, but no interest chall be collected beyond the day of sale; and, fourth, the bejance, if any, to ba paid
to the perty or oariies appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who ia such owner. The Mortgagor agress that the Mortgages may bid at any sale had under the terma of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the forecloaure sale the Real Estate may be offered for eale and sold ns a whole without first offering

..jt in any other manner or it may be offered for aale and sold in any other manner the Mortgagee may elect.

e Mortgagor agreas to pay all costs, including reasonable attorneys' fees, jncurred by the Morigagee in collecling or securing or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage againat any lien or encumbrance
on the Reat Esiate, unless this morigage is herein expressly made subject lo any such lien or encumbrance; and/or all coeta incurred in the foreclosure
of this r{;rtgagu, either under the power of sale contained herein, or by virtue of the dectee of any court of competent juriadiction. The full amount
of such vosts incurred by the Morigageée shall be & part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
he under no obligation to see to the proper application of the purchase money. In the event of a aale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or suctioneer, shall execute to the purchaser, for and in the name of the Mortgagar, & statutory warranty deed to the

Real Estate.

Plural or singular waords used herein to designate the undersigned shajl be construed to refer to the maker or makers of this mortgage, whether
one or mare natural persans, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heira, personal representalives, successors and assigns of the undersigned; and every option. right and privilege herein reserved
or secured to the Mortgagea, shall inurs to the benefit of the Mortgagee's succeaaors and assigns. “ . -

1n witness whersof, the undersigned Morigagor has (have) execuled this instrument under seal an the date fivet written above. bt
vy by L

(SEAL) Aj_;?'???y/ T s R (SEAL)

e

{(SEAL) ' (BEAL)
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State of Alabama H

shelby ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

‘b

I,Jt}}e undeiuigr,ﬁ:l authority, a Notary Public, in and for said county in said state, hereby certify that
mmy A. omas, 8 single man

whose namels) is (are) aigned to the foregoing instrument, and who is (are) known to me, acknowledged before me on-this day

that, being informed of tha contents of said instrument, he . executed the same voluntarily on the day the sarme bears
date.

Given under my hand and official seal this 23t dayof uary 1990 .

a .Mk
- Notary Public
o My commisgion expires:
E Auguat 14, 1993

2 'NOTARY MUST AFFIX SEAL

AN, |
State of Alabama H C

ACENOWLEDGEMENT FOR CORPORATION
County 1} _ |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

- #"h

whose name as of . 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as such officer, and with full authority, executed the samse voluntarily
for and as the act of said corporation.

Given under my hand and official seal this - day of 18
Notary Public

3 Paod Ta;:_-:::::_h_""“‘“ My commission expires:

2thﬂ!g-Tax-““-'------ - j _

3. Firowding Feg ~====+ 8 |

& lncizuing Fog -7 m == §_S0.0 NOTARY MUST AFFIX SEASIYe -

Hovarnyan meme - G Ji Al4 |
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State of Alabama 1 ':':E ‘:""-‘__L,__:“
 ACKNOWLEDGEMENT FOR PARTNERSHIP OF PRogar = 2
County 1} £
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name(s) as (general} dimited) | | , partner(s) of
a(n}) (general) (limited)
partnership, and whose name(s} is (are) gigned to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, — he ___ aa such parineris},
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal thia day of , 19
) " Notary Public
My cominission expires:
NOTARY MUST AFFIX SEAL
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