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AMERICA’S FIRST CREDIT UNION
1200 4th Avenue North
Birmingham, Alabama 35203

NOTICE
THE NOTE WHICH IS S8ECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE WL RESULT IN A HIGHER MUNTHLV PAYMENT AMOUNT.

STATE OF ALABAMA ) o
COUNTY OF JEFFERSON )

ADJUSTABLE RATE MORTGAGE
-
Mortgagee: America’s First Cradit Unlon

Mortgagee's Address: ___ 1200 4th Avenue North, Birmingham, Alabama 33203
Mongagor(s): _ ELIZABETH VITALIS EDWARDS AND HUSBAND, 'NEIL WELDON EDWARDS

Date Mortgage Executed: January _19, 1990 -

Prnclpal Sum: $ 22.000,00 Maturity Date: January 15, 2005 3
County Where the Property is Stuated: _SHELBY _____SEE PAGE JIi {EXHIBIT “A") FOR LEGAL DESCRIPTION
First Morigage Recorded in ____ N/A page _ N/A _ First Mortgage was Assigned in N/A page NFA

THIS ADJUSTABLE RATE MORTEAGE, made and emtered into on this day as stated abova as "Dele Mortgage Executed”, by and between the abave siatad “Morigagor{s)"

(hereinafter referred to as "Mortgagor”, whether one or more) and the above stated “Morigagee”.

WITNESSETH:

WHEREAS, sald Mortgagoy, is justly Indebted to Mortgages in the above stated “Principel Sum" together with any advances hereinafter provided, In the lewhd money of
the Unlted States, which Indebtednees Is svidenced by a Promissory Note of even date harawith which bears Interast as provided iharein and which is payabla kn accordance
with Hs terms, with the antire Debt, f not sooner paid, dus and payable on the above stefed "Meaturity Dutf.mhﬂuawﬁﬂutamhmmﬂﬂtmuhnmud
which wouid Wcraase the number of monthly payments, upon the final payment date {(both dates hefeafter cabed “Maturity Date™).

NOW, THEREFORE, in consideration of the premises and of sald indebtednass and In order to sacure prompt payment of the sama according to the tarme snd stipulations

comalned in saké Promissary Note and any and sl axtersions and renewals thereof, or of any part thersof, and any other emoaunts that tha Morigagea of Ks successors of 4
aesigne may advance to the Mortgagor before the payment in full of sald Mortgage Incebtadness, and any edditional inerest that may become due on any such extensions, =
renewals and sdvances of any part theres! (the aggregate amount of such debt, Inciding any extensions, renewals, advences and intarest due theracn, is herainaftar :.-- _'

collectively called "Debt*) and compliance with all the stipuiations hereln contalned, the Mortgagor does hareby grant, bargain, sefl and convey unio tha Martgages, the real |4
astate described in “Exhiblt 'A"™ and situated in the county stated above. -

TO HAVE AND TO HOLD the real aatate unic the Mortgages, Rs successor and sssigns forever, togather with all the improvements now of hersafier erected on the roal L
astate and all sasements, fighie, priviieges, tanaments, appurisnances, rants, royafies, minaral, o) and gas rights, water, water rights and waler stock and all fixturas now ofF
hereafter attached tc the real estata, ab of wiwch, including replacements and sddilona thersto shall be desmed to be and remain a part of tha real estate coversd bythls « f
Mortgage; and el of the foregaing ara harelnafter cefsrred to As "Raal Estate” and shall be conveyed by ihis Mortgage. . 3

The Mortgagor covenants with ths Mortgages that the Morigagor Is lawfilly setzed in fee simple of the Feal Estata and has a good right to salf and
Entatg as aforesaid; that tha Aeal Estaie |s free of all encumbrances, excapt a3 stated herein, and the Morigagds will warant and forever defend the tithe
unto tha Mortgagea against the whil clams of all parscas, except as otherwise hereln provided.

This Morigage |s Junlor and subordinate to that certain Morigage ¥ statad sbove as “Flrst Morigage®, and K 50, recorded as atated abave and N assigned as recorded -
as stated above In the County Probate Office where the fand is sltuated therelnafter cabed the “First Morigags™). it }s spectfically agresd that in the

made In the paymant of principal, interast or any other sums payable under the terms and provislons of the First Morigage, the Mortgagee shall have the right without notlce
to anyone, but shall not be obligated, to pay part or al of whataver amcunts may be duse under the tarms of the Firat Morigage, and any and all paymants 40 made shall

ba added to the debt secured by this Mortgage and. the Debt {including such payments) sha¥ be immaediataly due and payable, &t the option of the Mortgages, and this
Morigage shall ba subject to foreciosure In all respocts ae provided by law and by the provisions hareaof,

The Mortgagur hereby authorizes tha holdes of any prior mortgage sncumbaring ihe Aeal Estate to disclose to the Morigages tha following information: (1) the amount
of Indebtecness secured by such mortgaga; {2) the amount of such indebtadness that fs unpald; {3) whather any smount owad on such indebtednass is or has been n
arrears: (4} whether thare l8 or has baen any defaitt with respect to such mortgage cr the indebtedness secured theraby; and; (5) any other information regarding such
mortgage of the Indebtadnass secured thereby which the Mortgages may request from tme to tima.

Mortgagor agress that all of the provisions orirted on Page 1l and Page IH are agread to and accapted by Mortgagor and constitute vadd and enforceabls provisions of
this Mortgage. .

IN WITNESS WHEREOF, the undersigned Mortgagor has axeculed this natrument ob the.date ficsl writien above.
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undarsigned authonity, a Notary Public, in and for sald County in sald State, hereby caify that
RLIZABETH VITALIS EDWARDS AND HUSBAND, NEIL WELDON EDWARDS
whosa nama(s) Is (are} signed to the foregoing conveyance, and who Is (ars) known 1o me, acknowledged before me on this day that, being

Informed of the contents of sald conveyance, T _he _Y  executed the same voluntarily on the day the same bears date.
Giver under my hand and officlal eeal this ___ 18th  day of January

¥

, 18
/. Yorne—

My commission explres:

S5-/-95

1HIS INSTRUMENT PREPARED BY: (Name)__ ALLEN SUMNER

ARY PUBLIC

{Address)
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For the purposa of securing the payment of tha Debt, the Mortgagor agrées tnl (1) pay promptly when dues off taxes, ansessments, charges, fines and other #ens which
OF Ay

may attaln pricety over this Morigags (herelnafter jointly called "Liens'}. when Imposad lagaily upon the Real Estate and f detault Is made in the payment of the Liens,

part thereof, tha Morngagsa, st fts option, may pay the same; (2} kesp the Feal Estate wﬂi;nmsly insured, In such manner and by such COmMpanies &3 may ba satisfactory
to the Mortgagse, against ioss by fire, vandailsm, mallcious mischief and other porits usually covered by & fre INSuranca polcy with standard sxtended coverage andorsemants,
with loss, I any, payabls to the Morigages, as s interest may appear; such Isurance to ba In an amount sufficient to cover tha Debt. Tha origined insurance policy, and all
replacaments therefor, shall be dellvered 10 and hald by the Mortgages unill the Dabt Is pald in full. The origingl Insurance policy and el replacements thersfor must provida
that they may not be cancalled without tha Wasurer ghving at Isast ten days pelor written notica of such canceiiation to the Morigages. Tree Mortgagor hereby assigns and
pledges to the Morigagee, as further security for the payment of the Debl. anch and avery policy of harard Insur or haraafter in effect which insurss sald Improve-
ments. or any part thereot, together with sl the right, tile and Interest of the Mortgagor in and to sach and svery such poicy, nchading but not Amited 1o all of tha
Morgagar's right, title and interast kn and to any premiums paid on such hazard insuranca, wcluding afl rights 19 returned pramiume. i the Martgagor falls to keep tha Real
Estate Insured as spacifled above then, at the election of the Morigagee and without notice to any person, the Morigages may declare the antire Debt due and payable and
this Mortgage subject to foreclesure, and this Martgags may be foraclosed as hersinafter provided; and, regardisss of whether tha Mortgagee declares the entire Osbt due and
payapie, the Morigagee may, but shall not be cbligated to, neure 1the Real Estate for He full Insurable valye {of for such lesser amount as the Movtgagee may wish) against
such risks of loss, for #ts own banefit the proceeds from esuch insurance (less cost of collecting same), i collectad, to be cradited against tha Debt, or, at tha alection of thw
Mortgages. such preceeds may be used ¥ repairing or reconstructing the imgrovements located on the Aeal Estete. Al amounts spent by the Mortgagae for insurance or for
the payment of Llens shall becama A dabt due by the Mortgagor to the Mortgages and at once payable without demand upon or notice to the Mortgagor, and shall ba
securec by the #en of this Morngaga and shat bear wnterast from the date of payment by tha Morgagas unti pald ut the rate of interest provided for in the Promissory Note.
The Mortgagor agraes to pay promptly when due the principal and interest of the Debt and keep and psrform every othes covenant and agresmant of tha Promiseory Nate

secured hereby. .

As further security for the paymant of the Debt, the Mortgagor heraby assigns and pledges io the Mortgages, the following descrived proparty rights, claims, rems, profits,
lesued and revenuss:

1, AY rents, profits, lssues, and revanues of the Real Estata from time to tima accruing, whathet under loases of tanancies now existing or hereafter creatsd, resening 1o
the Mortgagor, s& long as tha Morigagor s not in default hereundar, tha right 1o recslve snd. retain such rems, profits, issues end revenuds;

2. Al judgments, awards of damages and settiamants hereafter made resulting kom condemnation procssdings o the taking of the Raal Estate, of eny part thereol, under
tha pawer of eminent domaln, or for any dameags {whether caused by such taking or otherwisa) 1o the Real Estate, or any part thereof, or to any rights appurtenant tharato,
Including any award for change of grada of siraets, and all payments made for the voluntary sala of the Aeal Estate, or any part theraot, in feu of the exercise of the power
of eminent domaln, shall be pald to the Mortgages. The Mortgagea is hereby authorized on behalf of and in the name of the Marigagor 1o axecute and dellver veid
pcquitiances for, or appeal from, any such judgmenta or awerds. The Morigages may apply 8if such sums recelved, or any part thereof, after tha payment of all the
Mortgagee’s expsnsas, Iincurred In conmaction with any proceeding or transaction described in this subparagraph 2, Including cowrt costs and attorney's faes, on the Debt In
such manner aé the Mortgagee elacts, or, at the Mortgagee's opticn, the entire amount of any part therec! 60 received may be relsased or may be usad to rebulld, repalr or
restore any of Al of the improvements {ocated on the Real Estate.

The Mortgagar hereby Incorporates by referance into this Mortgage all of the provislons of the Promiseary Nota of oven date herewith, Morigagor agrees that, in the svent
that any provislon or clause of this Mortgags of tha Promissory Notle confiicts with appicahle kaw, such corfiict shall not affect any other provisions of this Morigage or the

:
:

'Promissary Note which can be given effect. It |s agread that the provislons of the Mortgage and tha Promissory Nots are severable and that, f one or more of tha provisions

contained In this Mortgage or in the Promissory Note shall for any reason be hekd tc ba invalid, Negal, Or unenforceable In any respect, such Invelidity, Megality, of unerforce-
ablliity shall not affect any other prevslion hersaf: this Mortgage shak be consirued as H such invaiid, Bagal or unenforceable provislon Pas never baen comalned herein, if
anactment of expiration of applicable lws has the affect af rendering any provision of the Promlasory Note o this Mortgage unenforceabla according 1o s terms, Mortgagee,
at 15 optlon, may regquira the Immadate payment in full of efl sums sacured by this Maorigage and may nveke any remedios parmitied hefsunder.

The Mortgagor agress io kesp the Feal Estate and all improvements located thereon in good repak ard furtber agress not 1o commit waste or permit Impakment of
deterloration of the Real Estate, and at &l imes to muintaln such Improvemants in a8 good condition as they are, reasonable wear and tear sxceptad.

lfnllarunypnrtnfﬂwﬂaalEmnranyint-ruﬂm-rnhhsuldnrvnnsfmﬂbymmulqurm:tmonma'immmmﬂ{n]nucruﬂunul'n

'ﬂ'lll.en ot encumbrance subordinate 1o this Mortgage {b) the creation of a purchass monay security interest for housshoid appiiances [c) the transfer by devise, descemt of by
mﬂpurmlnn of law upon the death of a jcint tenant of () the grant of any lsasehold interes of three years or less pot containing an option to purchase, Morigages may, &t

Mortgagee's option, declars all of the sums secured by this Mortgage to be Immedately dus and payable. Mortgages shalt have walved such option to sccelerate, ¥ prlor

ﬂ"m the sale or transfer, Mortgages and the person to whom the Heal Estais Is 1o be soid or transfeired reach agreement In writing that the credit of such person is
gaﬂs\‘uclury 10 Mortgagee and that the kiterest payakla an the sums securad by this Mortgage shall be at such rate as Mortgagas shall raguast.

E The Morigagor agrees thai no delay or faiture of the Martgages to exercise any option 1o declare the Dabt due and payable shall ba desmed & walver of the Mortgages's

right 1o exerciss such optlon, either ms o any past or presant default, and R I3 agread that no tarms or conditlons contalied Wn this Mortgage may be walvad, altered or

L{ " )changed excapt by a wiltten Instrumant signed by the Mongagor and signed on behalt of the Morigagee by one of its duly authorized repeasentatives,

l .y after default on the part of the Mortpagor, the Mortgages, upon bl flled or other proper legaf procesdings belng commaenced for the foreclosure of this Morigage, shal
A\ e entitied to the appolntment by wny competent court, without notice 1o any party, of a racelver for the rents, lssuas snd profits of the Real Estate, with power to leass and

control the Aeal Estate, and with such other poware as may be deemed necassary.

'r'_"-:n Upon request of Mortgagor (separataly or severally, ¥ more than one), Mortgagee, at Mortgages's option prior to rebeasa of this Mortgage, may make futura advances to
o Martgagor {saparately or severahy, if more than one}. Such future advances, Wwith intarest herecn, shall ba secured by this Mortgage when avidanced by promissory notas
ostating that sald notes ara received hereby. '

UPON CONDITION, HOWEVER, that H the Morigagar pays the Debt fwhich debt includes the indebtadness evidanced by the Promissory Note hereinafter referred to and
any or &ii extenslons and renswals thereof and advances and any iverest dus on such extensions, renswals and advances) and &l other indebtedness sacured hereby and
reimburses the Mortgages for any amounts the Movigagee has peald in payment of Lisne of inswance premiuma, end intereat thereon, end fulfits all of Mortgagor's obligations
under thls Mortgage, this conveyancs shall bas mull and void, But i (1) any warranty or represemation made kn this Morigags ks breached or proves falas i any material
respact; (2) defauit Is made In the duo performance of any covenant or agreement of the Martgagor under this Mortgega: (3] default i3 made In the payment to the Mortgagee
of any sum pald by the Mortgagees under the authority of any provislon of this Mortgage; (4) the Debt, or any part thereof, remains unpald st maturity; (5) the Interast of the
Mortgages in the Real Estate becomes sndangered by reason of the enforcemant of any prier ken o encumbrance; (B} any statament of Hen ks fled against the Roal Estate,
or any part therecl, under the staiutes of Alabama relsting to the Hens of mechanice and materisiman ¢without regard to the exdsience Of nonexistence ot the debt or the
ien on which such statement Is basad); (7} any law Is passed imposing oF authodzing the Impostion of any speciiic tax upon this morigags or the Debt or parmitting or
authorizing the deduction of any such tax from the principal or Interest of the Debt, or by Widlue of which any tax llsn or assessment upon the Real Estata shal be chargeabie
agalnst the ownar of this Martgage. (8) any of the stipulafions contained In this Mortgage is deciared Invalid or noperative by any court of competent Jurisdiction;

(81 Mortgagor or any of them (a) shall apgly for or consant 1o the appointment of & receiver, trustee or Nquidator theraot of tha Real Estate or of sl or a substantlal part of
such Mortgagor's assets, (¢) be adjudicated a bankrupt or inscivent or flle a voluntary petition in bankruptey, (c) fall, or admit In writing such Mortgagor's lnabifity, generally
to pay such Mortgagor's debts as they coms due, (d} make & general assignmert for the beneft of creditors, (¢) fle a patition or an answer seeking reorgantzation or an
arrangement with creditors or taking advardage of any Inscivency law, {f) fle an answer admitting the material alsgations of, or coneent 1o, of defsult In answaring & petitian
fled ageinst such Mortgagor In any bankruptcy. recrpanization; or insalvency pracesdings. or (10) an order for refet or other Judgment of dacree shall e entered by any court
of competent jurlsdiction, approving a petitlon sanking Bquidation or regrganization of the Mortgagar, or any of them, If more {han one, or appointing A receiver, tustes o8
llquidator of any Mortgagor or of the Raal Estate or of &l of a substantial part of the asssets of any Moctgagor; then, upon the happering of any one or more of said uﬂuﬁ
at the optlon of the Mortgages, the unpeald balance of the Debt shall at once become dus and payable and this Morigage shadl ba subject 1o foraclosure and may ba fores
clased as now provided by law In case of past-dus morigages; and the Mortgagee shak be authorzed 1o take possession of the Real Estate and, after ghvng notice of the
\ime, place and terms of sale by publication once & waek for thres consecutive weeks In some newspaper published in the county kn which the Real Estate I located, 1o sall
ina Real Estate i front of the courthouse door of sakl county, at pubfic outcry, to the highest bidder foc cash, and to apply the proceeds of sald sale as follows: Wrst, to the
expense of advertising, ealling and conveying tha Aeal Estate and foreclosing this Morigage, Including & rsasonable attorney's fee; second, to the paymernt of any amountp thaj
have been spent, or that it may then ha necessary 10 spand, In paylng hsurance premiums, Hens oF other encumbrances, with interast thereon; thied, to the payment in Al of
the batance of tha Oebt and Intecest thareon, whether the same sha¥ or shail not have fully matured at the date of sald sals, but no interest shall be collected hayond tha day
of sale and any unearned Interast shall be cradited to the Maortgagaor; and fourth, the balance, ¥ any, to be paid 1o the party or partles appearing of record as the owrr cﬂw‘
the Rea! Estate at the time of sale, after deducting the cost of ascertalning who Is such owner. The Mortgagor agrees that the Morigages may bid at any sale had whdet
terms of this Mortgage and may purchase the Real Estate i the highest bldder thereof, At the foreciosure sala the Real Estate may be offered for sale and sokd as & whole
without firet offering It In any other manner of may ba offared for sale and sold in any other mennar the Mortgagee may élect, The Morigagor agrees to pay ak cosis, ..
Inciuding reasscnable attorney’s fess, ncurred oy the Morigages In collecting or securing of attempting to collect or secure the Debt, or any part thereof, or in defending of
attempting to defend tha priority ef this Morigage against any Non or encumbrance on the Real Estats, unless this Mortgage Is hereln expressty made sublect 1o any such ken
or encurmbrance; andfor all costs Incurred in the foreclosure of this Morgage, efthar undar the power of sale cortained herein, or by virtue of tha decree of any court of
competent jurladiction. The full amount of such coasis. incwrred by the Mortgagee shaR be & part of the Cebt and shall be sacured by this Mongage. The pirchaser at any such
sals shail Ba under no obligation o sae to the proper application of tha purchase money. In the even of & sals hereunder. the Morigagee, or the owner of the Debt and
Mortgage, or auctionast, shall sxecute to the purchaser for and in the name of the Mortgagor & desd to the Real Esiate.

Mortgagor wakves af rights of hamaestead axemption in the Raal Estate and relinquishes oI rights of curtasy and dower In the Real Estats.

Plural o singular words used hersin to designate the undersigned shall ha constried 10 réfar to the maker or makers of this Morigags, whether ond of Mok natural
peracns. All covenams and agfsamants harein made by the undersigned shal bind the helrs, personal reprasematives, SuCCessors and aseigns of the undersigned, and
avery opilon, right and privilege herain raserved or secured 1o the Morigagee, shall bure to the banefit of the Mortgages's successors and assigns.

¢. Stephen Trimmilar, 1967, All Rights Reserved

NOTE TO CLERX OF COURT: Mortgages certifes that if at any point this Mortgage is mesigned 1& a non-tax axemgt hoider, that such Holder will comply with
Alabama Code 40-22-2{2)(b)(1975).
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in favor of America's First Cradlt Union on the date this same bears date nnd is hereby Incurpuratnd

A PART OF THE SE 1/4 OF THE SW 1/4, SECTION 8,
TOWNSHIP 22, RANGE 1 EAST, SHELBY COUNTY, ALABAMA,
DESCRIBED AS FOLLOWS: COMMENCE AT THE NW CORNER
OF THE SE 1/4 OF THE SW 1/4 OF SECTION 8, TOWNSHIP
22 SOUTH, RANGE 1 EAST: THENCE RUN EAST ALONG THE
NORTH LINE OF SAID 1/4-1/4 SECTION, A DISTANCE OF
333.65 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUE IN THE SAME DIRECTION ALONG THE NORTH

‘ LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 2635.69

FEET: THENCE TURN AN ANGLE OF 78 DEQG. 38 MIN. 00

SEC. TO THE RIGHT AND RUN A DISTANCE OF 629.21

FEET TO THE NORTH RIGHT-OF-WAY LINE OF SHELBY

COUNTY HIQHWAY NO. 42; THENCE TURN AN ANGLE OF 85

DEG. 51 MIN. 01 SEC. TO THE RIGHT, TO THE TANGENT

OF A RIGHT OF WAY CURVE, AND RUN ALONG SAID CURVE

(WHOSE DELTA ANQGLE IS 19 DEG. 45 MIN. 04 SEC, TO

THE LEFT, RADIUS IS 1206.83 FEET, TANGENT DISTANCE

OF 210.10 FEET, LENGTH OF ARC IS 416.03 FEET);

THENCE TURN AN ANGLE OF 124 DEG. 08 MIN. 03 SEC.

TO THE RIGHT, FROM TANGENT OF SAID CURVE, AND RUN

A DISTANCE OF 794.54 FEET TO POINT OF BEGINNING.

SITUATED IN THE SE 1/4 OF THE SW 1/4 OF SECTION 8,

TOWNSHIP 22 SOUTH, RANGE 1 EAST, SHELBY COUNTY,
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Form 40082

6 An L S\ ."L 2 A " A J—Q Date: l Ic }qo
ELIZ T \"ITALI EDWARD! H'W p /
1 707 O sia L RA AT Date: , /j /26
o NEIL WELDON EDWARDS iorgeas
i . _ Date: -
Mortgagor ' .
. _ Date:



