- TR
= . !
Y- q "l

5. H = . A 1, g T LI :
a -'I L . g ar- l'l.'\-\.'l-' o "‘t_ I PR "
'HI'rJT g " .: :?%-I.F;:.“'l:-::?:r.-ll'f‘.—‘ .""JJ.-.' :.I"'-I ! Ii-'- . L] O H
SRR r'@*-ﬁ?“ PRI T~ 4/~
= ey S a.l‘hﬂf" L o P e LTI "

’ . . " : | | ,'
This instrument prepared by:ﬂév -.ﬁ!!.s. M—ﬂ-‘-ﬁ : H ERSON FEDERAL SAVINGS

\ - 215 North 21st Street
: /8 - BIRMINGHAM, ALABAMA 35203
AMENDED AND RESTATED ADJUSTABLE LOAN NOTE

(Hereinafter called Note)
(Interest Rate Limits)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOFTOHANG
INTEREST RATE EVERY YEAR SUBJECT TO THE LMFMSZFATED IN THIS
NOTE. IF MY INTEREST RATE INCREASES, MYZMOKFRRY PAYMENTS
WILL BE HIGHER. IF MY INTEREST RATE DEQTEERES MY MONTHLY

ES IN MY

PAYMENTS WILL BE LOWER. 2¢ ; Hore
A e -l

This AMENDED AND RESTATED ADJUSTABLE LOAN NOTE is made niskERE, . day. of ., Decenber T 1. S

and Is incorporated Into and shali be deemed to amand and supplement the orginial Note in the amount of ne Hindred Fifieen Thausand

Jhree Hindred & 00/108 115,300.00 ) Dollars dated the Pth  dayof__May . 19_86 andsecuredbya
certain Mortgage recorded in the Office of the Judge of Probate of _Shelby  County, Alabama, in Volume 0/5 ,
. v Page 171 and which said Note and Mortgage as amended by this Note are being assumed by the undersigned Borrower.

Iy I
3309 Afton Way, Birmingham, AL 35243
[Property Address]

1, BORROWER'S PROMISE TO PAY

In connection with the loan that | have assumed, | promise fo pay U.S. s__%ﬁﬂ.ﬂ, (this amount s called
“principal”), plus Intereat, to the order of the Lender. The Lender s Jefferson al &?mwmmim

| understand that the Lender may transfer this Note. The Lender of anyone who takes this Note by transfer and who I entitied 10 receive
payments under this Note ia cailed the "Note Holder". 3

2. INTEREST

Interest will be charged on that part of principal which has not been pald, beginning on M
Hand continuing until the full amount of principal has been paid.

Beginning on sdanuary 1, 1989 , | will pay interest at a yoarly rate of 9.00 %. The interest
rate | wiil pay will change in accordance with Section 4 of this Note.

The Interes! rate required by thie Section and Section 4 of this Note i5 lhe rate | will pay both before and after any default described
in Section 7(B) of this Nots,
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3. PAYMENTS

book 222 page

(A} Tims and Place of Payments

: L. Y
O e’ " g ]

| will pay principal and Interest by making payments every month on the date due.

| will make my monthly payments on the first day (dus date) of each month beginning on _ Febyuary 1 1989 {will
make these payments every month untll | have paid ali of the principal and interest and any other charges described below that | may

owe rnder this Note or the Sacurlty Instrument. My monthly. paymenis wiil be applled to Interest before principal. If, an
1 . Eﬂﬁ_. | stlll owe amounts under this Note, | will pay those amounts In full on that date, which is caited the

LT
U T

“maturity date".

{ wili make my monthly payments at 215 North 21st Street, Birmingham, A 35203 _ or ata different piace if required by
the Note Holder. . .

(8) Amount of Monthly Paymants

My monthly princlpal and interest payment wili be in the amount of U.S.$_924.28 . This amount will change if the interest rate
that | must pay changes. The Note Holder will determine my new interest rate and the changed amount of my monthly payment In ac-

cordance with Section 4 of this Nots,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

ook 274 rae 380

(A} Change Dates

The Interest rate | wili pay maj.r change on the first day ot —Janiary 1990 |, and on that day every 12th month
thareafter. Each date on which my interest rate could change Is called a **Change Date'’.

(B) The Index

Beginning with the {lrst Change Date, my interest rate will be based on an Index. The “Index is the weekly averags yield on United
States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The maost recent
index figure available as of the date 45 days before each Change Date is called the **Current Index”.
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(f the Index I8 no longer available, the Note Holder will choose a new index which s based upon comparable information. The Note
Holder will glve ma notlce of this choice.

(C} Calculation of Changas

Before each Change Date, the Note Holder wiil calculate my new interast rate by adding _JEL_&ILEJ 4
percentage points %) to the Current Index. The Note Hoider will then round the result of this addition to the highast one-elghth of
one percentage point{0.125%). Subject to the limits stated in Saction 4 (D) below, this rounded amount wlil be my new Interest rate until

iha next Changs Date.
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‘The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
balanice of my loan | am expecied to owe on the Change Date in full on the maturlty date at my new interest rate in substantially equal
payments. The resuit of this calculation will be the new amount of my monthly payment.

(D) Limlis on inferest Rate Changes

The rate of Interest | am required to pay shall never ba Increased ot decreased on any single Change Date by more than {1 one and
one-half percentage points (1.50%) EXiwo percentage points (2.00%) {Chack uni¥ one box] from the raie of interest | have been paying
for the preceding tweive months. My Interest rate shall never be greater than _15.00 %

(E}) Eftective Date of Changess

My new interast rate will bacome etfective on each Change Date. | will pay the amount of my new monthly payment baginning on
the first monthly payment date after the Changs Date until the amount of my monthly payment changes again.

(F} Notlce of Changes

The Note Holder wilt mail or datlver to me & notice of any changes in the amount of my monthly payment bafore the effective date
of any change. The notice will include information required by law to bs glven me and aiso the title and telephone number of a person
who will answer any question | may have regarding the notice. ~ * |

5. BORROWER'S RIGHT TO PREPAY

{ have the right to make payments of principal at any time before they are dus. A payment of principal only is known as & "“prepay-
ment’’. When | make a prepayment, | wlll tell the Note Holder in writing that | am doing so.

S | may make a full prepayment or a partial prepayment wlthout paying any penaity. The Note Holder will use all of my prepayments

to reduce the amount of principal that | owe under this Note. |11 make a partial prepayment, there will be no delays In the due dates of
* o my monthly payments uniess the Note Holder agress in wrlting to those delays. My partial prepayment will reguce the amount of my
£2 monthly payments after the first Change Date following my partial prepayment. Howaver, any reduction due to my partial prapayment
may be offset by an interest rate increase.

6. LOAN CHARGES

it a law, which applies to this loan and which sets maximum loan charges, Is finally interpreted so that the Interest or other loan
charges collected or 10 be collected in connection with this loan exceed the permitted limits, then: (1) any such Joan charge shall be
reduced by the amount necessary 0 reduce the charge 10 the permitted {imit; and {ii} any sums alresady collacted from ma which ex-
ceaded permitted Hmits will be refunded 1o me. The Note Holder may choose to make this refund by reducing the princlpal | owe under
ihis Note or by making a direct payment to me. Il a refund reduces principal, the reduction will be treated as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
L%I (A) Lats Charge for Overdue Payments

o, . IttheNote Holder has not received the full amount of any of my monthly payments by the end of 15 calendar days after the date itls
<2dye, | wlil pay a late charge to ihe Note Holder. The amount of the charge wili be 5% of my overdue payment of princlpal and interest. |
wlili pay this late charge promptly but only once on any late payment.

(8) Delauit

If | do not pay the full amount of each monthly paymsnt on tha date it is due, | will be in default,

()} Notlce of Default (ACCELERATION)

It 1 am in default, the Note Holder may send me a written notice talling ma that if | do not pay the overdue amount by a certaln date,
tha Note Holder may requirs me {0 pay immediately the full amount of principal which has not baen pakd and all the interest that | owe on
that amount. That date must be at least 30 days after the date on which the nofice is maliled or dellvered 10 me.

(D} No Walver by Note Holder

Even if, at a time when | am in default, the Note Holder does not require me to pay immediately In full as described above, the Note
Holder will still have the right to do so if | am In default at a later time.

(E) Payment of Note Holder’s Costs and Expansss

. If the Note Holder has required me 1o pay immediately in full as describad above, the Note Holder will have the right to be pakd back
by me tor all of ite costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those exponses inciude, for
example, reasonable atiorney’s 1ees.

8. GIVING OF NOTICES

Unless applicable law requires a different mathod, any notice that must be given to me under this Note will be given by malling it by
first class mail or by delivering it to me at the Property Address above or at a different address if | give the Note Holder a notice of my dil-

{erant address in wrlting.

Any notice that must be given to the Note Holdar under thie Note will be glven by mailing it by first class mai to the Note Holder at
the address stated in Section 3{A) above or at & different address if | am given a notice of that different address in writing.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

it more than ona person signs this Note, each person la fully &nd personally obligated to keep all of the promises madaea In this Note,
Including the promise to pay the full amount owed. Any person who is a guarantor surety, or endorser of this Note is also obligated to do
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these things. Any person who takes over thase obligations, including the obligations of a guaranior, au’r'ety. or endorser of thig Note, I8
also obligated to keep all of the promiges made In this Note. The Note Holder may gnforce its rights under this Note against each pergon
individually or against ail of us together. This means that any one of us may be requirad to pay all of the amounts owed under this Note.

10. WAIVERS

| and any other person who has ﬁbligatluns under this Note waive the rights of presentment and notice of dlshonor. “Prasentmeant’’
means the right to require the Note Holder to demand payment of amounts due. “‘Notice of dishonor”’ means the right to require the
Note Holder to give notice to other persons that amounts due have not bean paid.

11. THIS NOTE SECURED BY A SECURITY INSTRUMENT

In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Deed to Secure Debt (ihe
“Sacurity Instrument’') which | am assuming as modified by an Ad|ustable Mortgage Loan Rider, datad the same day as this Nole, pro-
tects the Note Holdar from possible losses which might resuit if | do not kesp the promisas which | make in this Note. That Sacurity In-
strument and Rider describe how and under what conditions | may be required to make immediate payment in full of all amounts | owe
under this Note. Some of those condltions are described as follows:

“Transfer of the Property or a Bensficlal interest in Borrower. It ak or any part of the property or an interest therein ia
sold or transterred ( or if a beneficial interést in Borrowaer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at Lender's option, declare alt the sums secured by this Security Instrument 10
be immediately due and payablie. However, this option shail not be exercised by Lender if exercise Is prohibited by Federal
taw as of the date of this Security Instrument.

If Lender exeiclses such option to accelerate, Lender shall mall Borrower a notlce of acceleration In accordance with
paragraph C of the aforementioned Adlustable Loan Rider (Exhibit B). Such notice shall provide a pertod of not leas than 30
days from the date the notice s mailed within which Borrower may pay the sums declared due. if Borrower fails to pay such
sums prior to the expiration of such perlod, Lender may, without further nofice or demand on Borrower, invoke any
remedies permitted by paragraph E of the atorementioned Adjustable Loan Rider (Exhibit B).

Notwlthstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrumeant
unlass Lender has released Borrowsr in writing.” -
Witness the hand(s) gnd sea¥s) of the undersignad. | ~
- 2 (Seal)
‘ Borrower
Witness Pavid M. Demnis
’{Mmmé&uﬁ_—z (Seal
a _ Borrower
Katrina C. Dennis
(Seal)
Borrower

THE STATE OF ALABAMA

' iginal Onl
JEFFERSON COUNTY [Sgn Original Only]

 David M. Dennis & wife,

l, the underslgned authority, a Notary Public in and for said State and County, hareby certify tha
_Kaiﬂﬂa_L_flennis whose name(s) _are _ signed to the foregoing instrurnent and who 5

are known to me, acknowledged before me on this day that, being Informed of the contents of said instrument, _they
executed the same voluntarily on the day the same hears date.

Glven under my hand and officlal seal, this 29th _ day of _ December 19_88.

STATE OF ALA. SHELBY Ci.

I CERTIFY THIS otary Public Larry L. Halcomb

g
[Tgn
% 90 JAN 18 AH10: 03 JEFFERSON FEDERAL SAVINGS AND
o LOAN ASSOCIATION OF BIRMINGHAM
oy A (“Association”)
s |
Ju * -
g . Q | BY: _ﬂ &._ﬂ-_ba_gl_ﬂép
:37' gg o™ {]13.1 B. Beynhard, 111
: ries B. :
[.OD

THE STATE OF ALABAMA } | ‘
JEFFERSON COUNTY ) /77'1(0/‘
1, the undersiinad, a I'-!ntarE Public in and for said County in said State, hereby certify that Charleés B. Beymhard, [11

whose name as resldent of Jefferson Federal Savings and Loan Association of Birmingham, a federalty
chartered savings and loan assoclatlon, an association, is signed to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents of said instrument, he, as such officer and with full authority, executed the

same voluntarsily for and as the act of said assoclation,

Given under my hand and seat of office, this i1th day of

U

Notary Public
My commission exprires MY CAMMISSION EXPIRES APRIL 25, 1389
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