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MORTGAGE
90880
January 16

THIS MOIRTGAGE ("Secyrity Instruoment?) ig given on . SIS0 e em e tm e taiaamnanmensemanaany
(9...90 Phe grantor is “Bavid &, tondon and wife, Boniie K. Condon T
e ("Borrower™). This Security [nslroment is given W Lo baskle

......................... mghandaeyhest PSPPSR PPN ich s grivasyged oned existing
T hé Stateé of Delaware s vl b e | B. B Box Tﬂ’?’&'gl

ander Lhe laws of L0 S e n s hevpedurli SN ceerreees cand whose address 1o 58 0 S n AN
Birmingham, Alabama  35202-2785 il “I ender™).
'ﬁiﬁ?i‘ﬂﬂ owes Lender Lhe principal som of MIGLSE%YU?QE ...................... FfI]Ri-IUI‘DRED .....................
.......... e viriimaeeareeseaneennans DDollars (0.8, $. 0L 00 Ths debt is evidenced by Borrower's nole
dirted Lhe same date as this Security Inal ent{"Note"), which provides for monihiy payments, with the full debt, ifnot
piriil earlier, due anid payable on E%:Bruary'f'f&.id1 .............................................. This Secorily Instrumenl

sucuies 1 Lender: (0) Lhe repayment of Lhe debi evidenced by the Note, with interest, and all renewsls, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of Lhis
Security Instrument; and (¢) Lhe performance of Borrower's covenants and iyresments under Lthis Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and uu%gb lLender and Lender’s successors and
assigns, with power of sule, the following described property localed in LoDy e, County, Alabama:
Lot 114, according to Amended Map of Hickory Ridge Subdivision as recorded in

Map Book 11, Page 79, in the Probate Office of Shelby County, Alabama; bheing

situated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address "I542EIH1ckDryR1dgeDrwe .......................... R Bll . . M1 ng ham ................................ ,
[Sireel] _ { Gyl
Alabuma ..... 35243 ....................................... {"ProperLy Addvess"™);

{<ip Codo]

1O LAVE ANDTO HOLD this properly unlo Lender and Leader's successory and assigny, [orever, together with all
Lhi: improvemenis now ur hercafter ereeted on the property, and all casemenls, rights, appurtenances, repls, royallies,
mineial, o3 and gis righls and profits, waler rights and stock o nd ol lixLures now o5 heregadier a parl of the propecty. All
replacemenis and additions shall also be covered by this Security lostrument. Allof the foregoing b referred wooan Lhis
Security Inslrument us the "Property.”

BORROWER COVENANTS Lthat Borrower ig lawfully svisod ol the eslate hereby conveyed and bas the vight Lo
maortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrinces of recordd.
Borrower warrants and witl defend geneeally the Litle Lo the Praperty agiinst all clms and demands, sulpect to any
encumbrances ol record. :

TS SKECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cuovenaals wilh
fimited varintions by jurisdiction Lo congtitule a uniform secarity instromoent, coavecing real praperly.

ALABAM/ FORM 2001 4/87
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©UNIFORM COVENANTS. Borrowey and Lender covenant and agree as tolluws:

1. Payment of *rincipal and Inlerest; Prepayment and Lale Charges. DBorcower shall promptly pay when due
Lhe principal ol and intereston the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds lor Taxes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borvower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal Lo
one-Lwelfth oft (0} yearly taxes and assessmenls which may allain priovity over this Secority Instrument; (L) yearly
lensehold payments or ground ronts an Lthe Properly, if any; (¢} yearly hazord insurance peemiums; and {d) yearly
morlgage insurance premiums, if uny, These items arve called "escrow ilems.” Lender may estimale the Funds due on the
basis of current data and reasonalile estimates of future escrow iems.

The Funds shath be held in an institulion Lthe deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow illams.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower inlereston the Funds and applicable Law permits Lender to ma ke such a charge. A charge nssessed
by Lender in connection with Boyrower's entering into this Security Instrument to pay the cost of an independent iax cieport-
iny service shall not be a charge for the purpuses of the preceding sentence. Borrower and Lender may agree in wriling
thatl interest shullbe paidonthe Funds. Unless an agreement is made ov applicable law requires interest Lo be pand, Lender
shufl not be required Lo pay Borrower any intorest or earnings on Lhe Funds. Lender shall give ts Borcower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which ei-h debil o the Fusls
wias made. The Funds are pledged as additional securily lor the sums gecured by this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prios 1o
the due diales of the eserow ilems, shall exceed the amount vequired Lo piy the escrow ilems when due, the excess shall be,
al Borrower's oplion, either prompUy repaid W Borrower or credited o Borrower on monthly payments of Funds, 1T the
amount of the Funds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay W Lender any
amount necessary W make up the deticiency in one or more payments as required by Lender.

Lipon paymoent in full of all sums secured by this Security Instrument, Lender shall promptly reflund Lo Borrower
any Fands held by Lender, 1T under paragraph 19 the Property is sold or aciuired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Proporty or its acquisition by tender, and Funds held by Loender at the time of
application as u credit against the sums secured by this Security Insteument.

3. Application of Paymenis. i)nless applicable law provides otharwise, all puyments received by Lendes under
piaragraphs 1and 2 shallbeapplied: first, to late charges due under the Nole; second, Lo prepayment charges due under Lhe
Note; third, Lo amounts payable under paragraph 2; fourth, Lo intevest due: and lasi, to principal duoe.

4. Churges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions altributahle to Lthe
Praperly which may attain priority over this Security Instrument, and leasehold payments or grounid reats, if any.
Borrower shall pay these obligations in the manaer provided in paragvaph 2, or if not paid in that manner. Borrower shall
pay Lthem on time directly to the person owed payment. Borrower shall promplly furnish to Lender afl notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish Lo Lender
receipls evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borvower: (i)
agroes in wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; {1) contesls in good
faith the bien by, or defends ngainsi enforcement of the lien in, legal proceedings which in the Lenides’s opinion operite W
prevent the enforucemient of the tien or forfeiture of any part of the Property; or (¢) secures from the holder of the Lien an
asgreement satisfaclory o Lender subordinating the tien to this Securily tastrument. H Lender delermines thal any pactol
the Property is subject wo a lien which may attain priority over this Security Instrument, Lender may give Barrower a
notice identilying the lien, Borrower shall satisfy Lhe lien or Lake vne or more of Lhe actions set finth above within 10 days
of the giving of notice. |

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafler ereclul on the Property
insured against luss by lire, hazards included within the terin “extended coverage™ and any olher hazards for which lLendor
requires insurance. This insurance shall be maintained in the amaunts and for the peviods that Lendee requires. The
insurance garvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasunably withheld.

Al insurance policies and vencwals shall be accepinble Lo Lender and shall include a standasd morlgage chvuse,
tonder shatl have the right to hold the policies and renewals. 1f Londer requires, Bovrower shall prompily give to Lender
all receipts of paid premiums and venewal notices. tn the event of loss, Borreower shall give promgl notice W Lhe insuranes
ciavier and Lender. Lender may make proof of loss if nol made promptly by Boreower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to reslurition ur repll
of the Property damaged, il Lhe restoration or repair is economically feasible and Lenders speurily is not lessened. 17 the
restorndion ar repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall L
applicd W Lthe sums sccured by this Security Instrument, whethér or oot then due, with any exeess patidd e Borvower. Il
Borrawer abindans the Praperty, or does not answer within 30 days a notice from Lender thit the insurance carvier has
oliered to settle a claim, then Lender may eollect the insurance proceeds. Lender may use the procecids (o repair o restore
the Property or Lo pay sums seeured by this Securily Instrument, whether or nat then due. The 3tkdavy perisd will begin
whon Lhe notice is given,

Unboss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ov
posipune the due dite of the monthly panyments referred Lo in paragraphs 1 and 2 or change the amount of the payments. 13
ander paragraph 19 the Property is ncquived by lender, Borrower's vightl to any insurance policies anmd proveeds cesulling
(rom dumage Lo the Properly prior 1o Lhe acquisition shal pass to Lender Lo the extent of the sums secured by Lhis Securily
Instrument immediately prior o the acquikition, |

6. IPreservation and Maintenance of Property; Leascholds. Dovrvower shall not destroy, damage v sshstantially
change the Properly, allow the Properly 1o detoriornte or commit waste. 10 this Security Instrument s on i leaseholid,
Borrower shall comply with the provisions of the lease, and ilf Borrower acquires fee title to the Property, the keasehold .
fue title shall nol merse anless Lendor agroes to the merger in winiling,

7. Protection of Lender’'s Rights in Lhe Properly; Morigage lasurance. If Boreawer fails o perlorm the
covenants and agreements eontained in this Seeurily Instrument, or there is o legal pricecding thad may sgnibcantly adlinci
Lender's vights in the Peoperly (such ay a proceeding in bankrupley, probate, for condemnation o lu enforce laws or
regulations), then bendor may doand pay for whalever is nevessiary Lo protect the vatue ol the Property sod bonder's cighs
in Lthe Praperty. Lender’s actions may include paying any sums secured by a lien which bas priocity uver this Becurily
Instramaent, appearing incourl, pnylng rensonable ntlorneys’ fees and entering on the Property Lo make vepairs. Although
Lender may tuke action ander this paragraph 7, Lender does not have Lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Uhies
Security Instrument, Unless Borrower and Lender agree toother terms of paryment, these amounts shall bear interest Irom
the dade offdi 11'1’5;11 neal, ot the Note rale and shall be payalde, with inlerest, upon nolice from Lemder W Borrower
Inilinl[ﬁ},p/cl l{ﬁ’/c' Pape 2 0l 4 Form 3001 4/47
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I Lender required mortgage insurance as a condition of making Lhe loan secured by this Security Instrunmenl,
Boprower shall pay the premiums required Lo maintain the ingsurance in effect untit such time as the requirement. for Lhe
Csurance terminales in accordance with Borrower’s and [ender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Vroperty. Lender
shall give Borrower nolice at Lhe time of or prior tn an inapection specifying reasonable cause for the inspeclion.

9. Candemnnation. The proceeds of any award or claim for damages, direct or congequential, in connection with
any condemuaalion or othey taking of any part of the Property, or for conveyance in lieu of condemnation, nre herehy
aysigoed and shall be paid to Tender. 3

In the event of a total taking of the Property, the proceeds shall be applied to Lhe sums secuted by Lhis Securily
Instrument, whether or nol then due, wilth any excess paid to Borrower. [n Lhe event of & partial taking of the Property,
snless Borrower and Lender ctherwise agree in writing, Lhe sums secured by this Security Instrument shall be reduced by
the amovnt of the procecds multiplied by the following fraction: (a) the total amount of the sums securcd immedictely
before the taking, divided by (b} the fair markel value of the Property immediately before the taking. Any balance shall be
paid Lo Borrower. -

If the Properly is abandoned by Borrower, or if, afer notice by Lender to Bovrower that the comdemnor olfers Lo
muke nn award or selttle o cloim for domages, Borrower fails to respond w Lender within 30 days aflar the dale Lhe notcs 1s
given, bender is anthorvized to collect and appty the proceeds, alits option, either to vesloration or repair ol the Properly or
10 the sums secured by Lhis Security Insirument, whether or not Lthen duc.

Unless Lender and Borrower otherwise agree in wriling, iiny application of proceeds to principal shall nolextend or
posLpune the due date of the monthly payments referved Lo in parngra phs  and 2or change the amount ol xuch paymunis.

10. Borrower Not Released; Forbearance By londer Not o Waiver. Extension of the time for payment or
modification of amortization of the sums secured by Lthis Security Instrument granied by Lender 1o any successor n
interest of Borrower shall nol aperile W release the linbilily of the uriginal Borrower or Borvowe s suvcessars in intevesl.
Lender shall not be required Lo commence proceedings againal any suceessor in intesest or veluse to exlend time lor
puyment or otherwise modily amortization of Lthe sums secured by this Security Instrument by reason of any demand made
by Lhe original Borrower or Borrower's succeasors in interest. Any torbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remady.

11. Successors and Assigng Bound; Jeint and Several Linbility; Co-signers. The covenants and agreemeants ol
this Securily Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject. by the provisions
of paragraph 17, Borrower's covenanls and agrecments shall be joint and several. Any Borvower who co-signs this Sec urity
Instrument bul does not execute the Note: (a) 18 co-signing this Securily Instrument anly to merigage, grant and convey
that Borrower's intarest in the Properly under the lerms of this Security [nstrument; (b) is not pevsonally obligated Lo pay
the sums secured by this Securily Instrument; and (¢} agrees Lthat Lender and any vther Borrower may agree io exlend,
maodifly, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
thad Borrower's consent.

12. Loan Charges. I the loan secured by Lhis Securily Iastrument is subject to a law which sels maximum loan
charpes, and Lhal luw is finally interpreted so that the intevest or other loun charges eollected or to be collected in
connection with the loan exceed Lha permilted limils, then: (a) any such loan charge shall be reduced by the amouant
necessary 1o reduce the charge Lo Lhe permilted limil; and (b) any sums already collected from Borrower which exceaded
permilled limils will be refunded Lo Borrower. Lender may choose to make Lhis refund by reducing Lthe principal owed
under the Note or by making a direcl paymeanl o RBorrower. [Fa refund reduces principal, the redue tion will be Lreabed asa
parlial prepaymenl wilhout sny prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [l enactment or expiration of applicable Laws has the effect of
rendering any provigion ol Lhe Nole of this Security Instrument unenforceable aceording to its terms, Lender, al ils oplion,
may require immedinle puymont in full of all sums secured by Lhis Securily Insirument and may invoke any remedios
permitted by paragraph 19 1F Iender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17 |

14. Notices. Any notice Lo Borrower provided for in Lthis Security Instrument. shall e given by delivering il ur by
mailing it by first class mail vnless applicable law requires use of another method. The notice shall be directed 1o Lhe
Property Address or any other address Borrower designates by notice Lo bender. Any police o Lender shall be given by
first clis mail Lo Lender’s address stated herein or any other address Lender designales by notice e Borrower, Any notice
provided for in Lhis Securily Instru ment shall be deemed th have been given to Borrower or Lender when given as provided
in Lhis paragraph,

15. Qoverning Law; Severability. This Security Instrument shal be governed by federal law and Lhe taw of the
jurisdiction in which the Propesty is located. In ihe event thul any pravision or clause of Lhis Security Instrument or the
Note conflicts with applicable law, such contlicl shall not affect other provisions of this Becurity Inslramenl or the Nate
which can be given effect withoul the conflicting provision. To this end the provisions of Lhis Secority bnstrumaent andd Lhe
Natoe are declared ty be severable.

165. Borrower's Copy. Borrower shull be given one conformed copy of the Nute und of this Securily Instrumentl,

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part ol the Propecly or any
interest in it i sold or transferred (or if a beneficialinterestin Borsoweris sold or bansferred and Borrowerisnol a niataral
person) without {ender’s prior wrillen consenl, Lender may, ul ils option, require immediate payment in full of all sums
spoared by Lhis Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibiled by
federal lnw as of the date of thig Security Instrument.

1 |.ender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a periol
of oot hess than 30 days [vom the dale Lhe notice is delivered or mailed within which Borrower must pity all sums secuved by
Lhis Security Instrument. IfBorrower fails Lo pay these sums prior (o Lhe expiration of this period, Lender may invoke any
remuedies permitied by Lhis Security [nstrument withoul fFarther notice or demand on Borrower.

18. Borrower's Righl Lo Reinstate. L Borrower meots certain cooditions, Borrower shall hase the right. to hava
anforcementof this Securily lasliument discontinued al any time prioy W Lhe carlier of ()5 days (o such other peciad as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any pawer of sl contwined in this
Securily Instrument; or (b} enlry ufﬂjmlgmuntﬂnlhrt:ing this Security lnstrument. Those conditions ave Lhal Borvower
(a) pays Lender all sums which then would be due under Lhis Security instrument and the Note haad no accelevation
accurved: (B) euves uny default of any other covenanls or agreements; (o) pays all expenses incurred wn enforcing this
Securily Instrunient, including, but notl limited o, reasonable atiorneys’ fees; amd (d} tikes such aciion s Lender may
rensonubly reguirad Lo assure Lhal the tien of this Security Instrument, Lender’s rights in Lhe Property and Borrower s
obligution  pay the sums secured by this Security Instrumaent shall continue unchanged. Upon reinstatement Iy
Borrower, this Securily Instrument and the obligations securiad hereby shall remain flly elective as i no accelerition bl
occurred. Elawever, this right Lo reinstate shall nol apply in ihe case of aceelecitim under parngraphs 15 or 17.
lnitiultﬂ}‘ﬂb Pape ool 4 Form 3001 4/47
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NON-UNIFORM COVENANTS, Borrower and Lendor farther covenant sand ngree as fllows:

19. Acceleration; Remedies. leador shall give notice Lo Barrower prior acceleration [ilowing Borrower’s
brouch of any covennnt or sgrecment in this Security Instrumant {(ut nol prior (o accelorution under paraggrapha 13 and 17
unleias applicuble Inw provides olherwise). The nolice shall specify: (a) the defaull; {b} Lhe aclion vospuieeil Lo cure Ltho
dolaull; (e} a date, not less thun 30 days from Lthe dale Lhe notice is given Lo Borrower, by which Lhe defuull musl e cured:
and {d) Lhat Gilare to cure Lhe default on or before Lhe dale specified in Lhe notico may result in accelecalion of the sums
secured by Lhis Sceurily Instrumoent and sale of the Praperly. ‘Fhe notice ghatl further inform Borrawer of Lhe right Lo
reinstale afier aceeleration and the right Lo bring s courl uclion Lo asseri Lhe non-existence of » defaull or any olher
dolonae of Borrowar Lo neceleration and sala. 1Fthe defuult is nol eursd on or before the dale apoecified in the nolice, Londor
al its pplivn may require immediale payment in full of all suma sccured by this Sccurily Inslrument without furthor
demund and may invoke the power of sale and uny other remedies permilled by applicable law. 1ender shall be entitled to
collect all expenses incurred in pursving the renedies pravided in Lhig paragraph 19, includisg, bul not limiled to,
reasonislie altorney’s feed and cosis of Litle evidence. |

If Lender invokes the power of sale, Lender shull give a copy of a nolice o Barrower in Lhe manner provided in

paragraph 14. Lender shall publish the notice of sale ence o woek for three conseculive weeks in a newspaper published in

Shelby.. e . County, Alubama, and thereupon shall sell the Property o Lthe highest bidder al public
auction at the fronl door of Lhe County Courthouse of this Counly. Lender shall deliver Lo the purchaser Leader's deed
conveying Lhe Properly. Lender or ils designee may purchase the Properly at any sale. Dorrower covenants and agrees
thal the proconds of tho sale shall be applied in the follewing order: {a} to all expenses of Lhe sale, including, but nol himiled
Lo, reasonable allorneys’ fees; {(b) Lo all suma aecured by Lhig Securily Instrument; and {¢) uny cxcess o the persun or
persons legally enlitled Lo il -

20. Lender in Possession, Upon acceleralina under purvagriph 19 or abandonmenl of the Proparly, Lender (in
person, by ngeat or by judicially appointed veceiver) shadl b catitled Lo enter wpon, take possession ol and manage the
Propirty und to collect the ronts of the Property including those past due. Any renis collected by Latmdar or Lhe recoiver
shill be applied DHesl 10 payment ol the cosls of manasgement of the Property sand colloction of reots, including, but, not
limited to, veceivar's loey, premiuvms on receiver's bonds anid reasonnble attoraeys' fees, vl then to the sums socured by
¢this Securily lastrument,

21. Release. Upon paymenl of all sums secured by this Security lastrument, Lender sholl celease Lhis Securily
Instrument without charge to Borrower, Borvower shall pay any recoridlalion vosts.

99 Waivers Borrower waives all righls of homestciul exemplion in Lhe Praperty and relinguighes all vights of
curtesy and dower in Lthe Properly.

24, Ridors W Lhis Security Insterument. [Tone or more viders are executed by Borrower and vecaded together wilh
Lthis Seeurily Inst roment, the covenints and agreements of each such rider shall be incorporalad iato aad shall amend aod
supploment the covennnls and agrecments of thiz Sevurily Instrument as if the ridee(s) were a part ol Lhis Securily
fastrament. [Check applicable hox{ez)]

Adjustabte ale Rider Condominium Rider 2-4 Family Ritler
Gradunied Paymenl Rider [] Planned Hnit Nevelopment ider
Other{s) |speciy]

Ny SIGNING BELOW, Borrower accepls and agrvees o the terms and covenanis contained in Lhis Securily
lastruoment and in g,nﬁfiﬂur{a} axeculed Bosrower and recovdul with il

: FALA, SKELBY (i
Wilnoesses: I CERTIFY :THIE (i,
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STATE OF NEVADA.

COUNTY OF CLARK
e

I o -t

I, Mw -, a Notary Public in and for said County, in
said State, hereby certify that David G. Condon and wife, Bonnie K. Condon

whose names they signed to the foregoing conveyance, and who are known Lo me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 1léth day of January, 1990.

y Public

,r | |
My Commission Ebcpiresz'M ,:c‘ﬁ, 199/

THIS INSTRUMENT PREPARED BY:  OOURTNEY H. MASON, JR.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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JUE KNUTSON i
Kby Appoinimant Expires

July 22, 1691 !
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