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THIS MORTGAGE ("Security Justrument?) ig given on ... .. DECSIORL 1D e
19...89. The grantor is JmHHJi&argnmwalErIﬂuramihrd .....................................................................
e erikseeenesseetienpeetgqrreaarg e e anesEELLGASEEEE LS savramarers “Borrower™). This Security Instrument is gi TR - -..%. 5. ST

B P AL ARG B s WRich 13 prgani w:
.......... g FOUBLA.L oy L r s O i m e geiiierm sz assbas e s gn s et Eﬂfhd%fr Hnlﬁd ?{nﬁustmg
h ¢ thé United Statesd of America - 1 ar ive,
ander the laws of o . L TS L D e 1C2  and whose addressa 68 .00, T
Elmunghamfﬂiﬂbama%???' o ("Lender™.

RBorrower owes [ender Lhe principal sum of ngunw%%bm/ioc
e Dollazs (U.S. FU,OU0LUY ) This debt is evidenced by Borrowsr’s note
dated the same date as this Security Inst umeT ¢ Nulf“iivhich provides for monlhly payments, with the full debt, il not
paid earlier, due and payable on Lprlﬂ,ﬂ rereererenne. This Security Instrument
secures Lo Lender: (a) the repayment of the debt evidenced by the Nole, wilh interest, and all renewals, extensions and
modifications: (b) the paymentof all other sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and {c} the performance of Borrower’s covenants and agreements urder this Securily Instrument and
ihe Note. For this purpose, Borrower does hereby morigage, grant and mgﬁe?i E:ylgnder and Lender’s successgors and
asgigns, with power of sale, the following described property located in .Sl SR County, Alabama:

Iot 16, according to the Survey of Valley Brook, Phase III, as recorded in Map
Book 13 page 101 in the Office of the Judge of Probate of Shelby County,
Alabama; being situated in Shelby County, Alabama. Mineral and mining rights
excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

HIS MORTGAGE IS BEING RE-RECORDED TO ADD THE DATE OF EXECUTION OF THE BIWEEKLY
AYMENT RIDER. |

soox 270 me673

5164 Stonehaven Drive Birmingham

which has the addvass of ... v
ISheol) [Gity]

135244 e ;

Alabama .. roveennens ("Property Address”});
[Zip Codel :

To HAVE ANDTO HOLD thig property unto Lender and Lendes’s successors and assigns, forever, Logether with all
the improvements now or hereafler erected un the property, and all easements, rights, appurienances, venls, royalties,
mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafler a partof the property. All
replacements and additions shall also be covered by this Security Inatrument. All of the foregoing is referred to in this
Securily Instrument as the "Property.” |

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate heveby conveyed and has the righl Lo
mortgage, grant and convey the Property and that the Property is unencumbered, vxcept for encombrances of record.
Borrawer warranls and will defend generally the litle to ihe Prapevly against all claims and demands, subjecl to any
encumbrances of record. T

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real properly.

b/ — FNMAFHLMC UNIFORM INSTRUM FORM 3001 4/87
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UJNIFORM COVENANTS. Borrower nnd Lender covenant and agree as follows: .
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Noteand any prepaymentand late charges due under the Note.

2 Funds for Taxes and Insuranee. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under Lhe Note, until Lthe Note is paid in full, a sum ("Funds”) equal Lo
one-twelfth of: {a) yearly taxes and assessmenis which may altain priority over this Security Instrument; (L) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on Lhe
basis of current data and reasonable estimates of future escrow items. |

The Funds shall be held in an institution the deposils or aceounts of which are insured or guaranieed by a lederal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay Lhe escrow ilema.
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender Lo make such it charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may :agZree in wriling
thalinterest shall be paid on the Funds. Unless an agreement is made ar applicable law requires interest to be paid, Lender
shall not be required Lo pay Borrower any interestor earnings on the Fonds. Lender shall give Lo Barrower, without charge,
an annual accounting of the Funds showing credils and debits 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by Lhis Securily Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow iterns when due, the excess shall be,
at Borrower’s option, either prompuly repaid v Borrawer or credited Lo Borrower on raonthly payments of Funds. If the

amount of the Funds helid by Lender is not sulficient 1o pay Lhe escrow ilemy when due, Borrower shall pay Lo Lender any
amounl necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promplly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Becurity Instrument.

3. Application of Paymaents, Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2shall be applied: first, tolate charges due under Lthe Note; second, Lo prepayment charges due under the
Note: third, to amounis payable under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges: Liens. Borrower shalt pay all taxes, assesumients, charges, fines and imposiliony atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or ifnot paid in that manner. Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly Furnish to Lender all notices of amounty
(o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly fuenish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable io Lender; (b) contesls in good
faith thae lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Fender’s opinion operate to
prevenl the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures rom the hulder of the lien an
agreement satisfactory Lo Lender subordinating the lien to Lhis Securily lngtrument. If Lender determines Lthat any part of
the Property is subject to o lien which may attain pricrity over this Security Instrument, Lender may give Borrower a
notice identilying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

E of the giving of notice.

& Hazard Insurance. Borrower shall keep the improvements new existing or hereafter erected on the Property

C D insured against loss by fire, huzards included within the term "extended coverage” and any other hazards lor which Lender
™ renuires insurance. This insurance shall be maintained in Lhe amounts and for the periods Lhat lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower suhject to Lendes's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.

&| onder shull have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender

all vaceipls of paid premiumg and renewal notices. In the event of loss, Borrower shall give prompl notice b the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair
of the Property damaged, if the restoration or repair is economically feasible and |.ender’s security is nol lessened. If the
restoration or repair is not economicatly feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by Lhiy Security Instrument, whether or not then due, with any excess paid Lo Borrower. If
Borrower abandons the Property, or does not angwer within 30 days a notice from Lender that the ingurance carrier has
olfered Lo seltle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair or restove
the Properly or to pay sums secured by this S8ecurity Instrument, whether or nol then due. The 30-day periad will begin
whan Lhe notice 1w given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shadl not exlend ov
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounl ol the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
from damage to the Property prior to Lthe acquisition shall pass to Lender Lo the extent of the sums secured by Lhis Securily
Insirument immediately prior to the acquisition. |

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change Lhe Properly, allow the Property o deterorate or commil waste. If Lhis Security Instrument is on o feasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires foe title to the Property, Lhe leasehold and
fee tille shall nol merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in Lthe Property; Morigage Insurance. Il Borrower [ails o perform Lhe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thnt may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever i8 necessary to protect the value of Lhe Property ani Vender’s righls
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrumentl, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall tecome additional debl ol Barrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date u( bursementasit the Note rate and shall be payable, wilh interesl, upen notice from Lender 10 Borvower
Initial{g)}—* % ﬂ_ Page 2 of 4 Form 3001 4/87
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as Lthe requirement for Lhe
insurance Lerminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Lnspeclion. Lender or its agent may make reagonable eniries upon and inspeclions of Lhe Property. Lender
shall give Borrower notice at the lime of or prior to an ingpeclion specifying reasonahla cause for Lthe inspectinn,

9. Condemnatlion. The proceeds of any award or claim for damages, direcl or consequential, in connection wilh
any condemnation or other taking of any part of the Properly, or for conveyance in leu of condemnation, are herchy
assigned and shall be paid lo Lender. -

in the event of a tolal taking of the Preperty, the proceeds shall be applied to the sums secured by Lhis Securily
Instrument, whether or not then due, with any excess paid Lo Borrower. In the event of a partial taking of the I'roperly,
unlesy Borrower and Lender olherwise agree in writing, the sums secured by this Security fnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property smmediately beflore the taking. Any balance shait be
paid to Borrower. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borvower Lhatl Lthe condemnor affers o
make an award or sctile a claim fordamages, Borrower fails to rexpand Lo Lender within 30 days aflec the dale the nolice ix
given, Lender is authorized Lo collect nnd apply the proceeds, al its oplion, either W restoradion or repair of Lhe Property or
to Lhe sums secured by this Security [nsirument, whether or not then due.

Unless | ender and Borrower otherwise agree in writing, any application of proceeds to principial shall not extend or
posipone the due date of the monLhly payments referved to in paragraphs 1 and 2or change the amount of such payments,

10. Borrower Not Released; Forbearance By lender Not a Waiver. Extension of Lthe time for payment or
modificalion of amortization of the sums secured by this Security Instrument granled by Lender Lo any successor in
inieresi of Borrower shall not operale Lo release the liability of the uriginal Borrower or Borvower's successors in interesl,

& Lender ghall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizatien of the sums secured by this Securily Instrumentby reason of any demand made
™™ by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrciging any right or remedy
& shall not be a waiver of or preclude the exercise of any right or remedy.
= 11. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
ey this Securily Instrument shall bind and benefit Lhe successors and assigns of Lender and Borrower, subjecl Lo the provisions
of paragraph 17. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
\} Instrument but doas not execute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey
Lhist Borrower's interest in the Property under the Lerms of this Security Instrument; (b) is not personally obligated to pay
e the sums secured by this Securily Instrument; and (c) agrees thai Lender and any other Borrower may agree Lo exlend,
2 muodify, lorbear or make any accommodalions with regurd to the leyms of this Security Instrument or Lhe Note without
Lhat Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Insirument is subject Lo a taw which scts maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in
conneclion with the loan exceed the permilted limits, then: (a) any such loan charge shail be reduced by Lhe amount
necessary to reduce the charge to the permiited limit; and (b) any sums already coltected from Borrower which exceeded

A permitted limits will be refunded Lo Borrower. Lender may choose to make Lhis refund by reducing the principal owedd
{™ underthe Nole or by making a direcl payment to Borrower. 112 cefund reduces principal, the reduction will be Lreated as a
C'E* partial prepayment wilthout any prepayment charge under the Note.

3 13. legistation Affecting Lender’s Rights. I enactment or expiration of applicuble laws has the eflect of

o rendering any provigion of the Note ol'this Security Instrument unenlorceable nceording to its terms, Lender, al ks option,
™  may require immediate payment in Tull of all sumsa secuved by Lthis Securily Instrument and may invoke any remoedies
[~ permilled by paragraph 19. If Lender exervises this option, Lender shall Like the steps specified in the second paragraph ol
N paragraph 17.

14. Nolices. Any notice Lo Borrower provided for in this Securily Instrument shall be given by delivering il or hy

’::—-; mailing it by lirst class mail untess applicable law requires use of another method. The notice shall be divected to Lhe

e Property Address or apy other address Borvower designales by notice W Lender. Any notice Lo Lander shall be given by
firslclass mail 1o Lender’s address siated herein or any other address Lender designates by notice Lo Boreower. Any notice
provided for in this Security Instrument shall be deemerd W have been given to Borrower or Lender when given as provided
in thiy pavagraph,

15. Governing Law; Severability. This Securily Jnstrument shadl be governed by federal luw and the fiaw of Lhe
jurisdiction in which the Property is located. 1n the event thal any provision or clause of Lhis Security lastrument or Lhe
Note confticts with applicable taw, such conflict shall nol affect other provisions of this Securily Instrument or the Nole
which can be given effect without the conflicting provision. ‘Te Lhis end Lhe provisions of this Securily Instrument and the
Note are declared o be severable. -

16. Borrower's Copy. Borcower shall be given one conformed copy ol the Nole and of this Sceurily Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any
leresbin itis sold or transferred (or ifa beneficial interest in Borrower i sobd or transferred and Birrower i not a natural
person) withoul Leader’s prior writlen consenl, Lender may, at ils oplion, requive immediate payment in full of all sums
secured by this Security Instrument. However, thig option shall not be exercised by lender W exercise is prohibited by
foderal law as of Lhe date of thiy Securily Instrumendl.

If Lender exercises this option, Lender shall give Borrower notice ol aweeleration. The notice shall provide a perimd
of not less Lhan 30 days Irom (he date the nulice is delivered or matiled within which Borrower must pay all sums secuved by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of Lhis period, Lendor may invoke iny
remedies permitied by this Security Instrument withoul lurther notice or demand on Borcower.

18. Borrower’s Righl o Reinstate. 1F Borrower meels cerbain conditions, Borrawer shall have the night W have
enforcement of Lhix Security Instrument discontinued at any Lime prior to the carlier oft (a) 5 days (or such other perod as
applicable law mauy specify lor reinstatement) before sale of the Property pursuant W any power ol sale contained in Lhis
Security Instrument; or (b) entry of a judgment enfo reing this Security lastrument. Those condilions are thal Borrowae:
{21) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelevition
pccurred: (b) cures any default of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing Lins
Security Instrument, including, bul not limited Lo, reasonnble attorneys’ fees; and (d) tahkes such acltion as Lemder may
reasonably reguired W agsure Lhal the hien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by Lhis Securily Jnstrument shall continue wnehanged. Upon reinstalement by
Borowar, this Security Instrument and the obligations cecured herehy shall remain fully effeclive as il no acceleraiion had

uceurred. Eg ever, Lhis m i veinstale shall not apply in the case ol acceleration under paragraphs (o 17
Inmitizl(s) mﬁ Page 3ol 4 Form 3001 4/87
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* NON-UNIFORM COVENANTS, Borrower and Lender further eovenanl and agree as follows:

19. Acceleration; Remedies. Icnder shall give notlice to Borrower prior (o acceleration following Borrower’s
breach of any covenant or apreement in Lhis Security Instrument (but not prior Lo acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required o cure the
default: {c) a dale, not less than 30 days from the date the notice is given Lo Borrower, by which the defaull must be cured;
and (d) Lhal failure to cure the default on or before Lhe date specified in Lhe nolice may resull in acceleralion of Uhe sums
secured by thig Security [nstrument and sale of the Property. The notice shall further inform Borrower of Lhe righl Lo
reinstate afler acceleration and the right to bring a court action to asseri the non-existence of a defaull or any other
defense of Borrower Lo acceleration and sale, ITLha defaull is not cured on or before the date specified in Uthe nolice, Lender
al ils option may require immediatle paymend in full of all sums sccurcd by Lhis Securily Instrumenl withoul furiher
demand and may invoke the power of sule and any other remedies permilted by applicable law. Lender shall be entillod Lo
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable allorney’s fees and costs of Lille evidence.

Il Lender invokes Lhe power of sale, Lender shull give a copy of a nolice to Borrower in the manner provided in

paragraph 14. Lender shall publish the nolice of sale once a week for Lhree congeculive weeks in a newspaper published in

Shelby.. e, Counly, Alabama, and thereupon shall soll Lhe Property to the highest bidder ai public
auction at the front door of Lhe Counly Courihouse of Lhis Countly. Lender shall deliver Lo the purchaser Lender’s deed
conveying the Properly. [ender or its designee may purchase the Properly at any sale. Borrower covenants and agrecs
that Lhe proceeds ol the sale shal be applied in the following order: (a) Lo all expenses of Lhe sale, including, but not limited
Lo, reasonable attorneys’ fees; (b) to all sums secured by this Sceurily Insirument; and (¢} any excess to the person or
persons legally entitled Lo it. - _

20. lender in Posseasion. 1)pon acceleration under paragraph 1Y or abandonment of the Property, Lender (in
parson, by agent or by judicially appointed receiver) shall be entitied W entey upon, take possession of and manage Lhe
Property and to collect the renls of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to paymonl of the cosls of managemeont ol Lhe Properly and cotleclion of reals, including, but nat
limited to, receiver’s fees, premivms on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Release. UUpon paymend of all sums secured by thiy Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation vosts.

22. Waivers Borrower waives all rights of homesiead exemplion in the Property and relinguishes all rights of
curtesy and dower in the Property.

23. Riders to this Securily [nstrument. If vne or more riders are execuled by Borrower and recorded together with
this Security Inslrument, Lhe covenanis and ngreements of euch such rider shall be incorporaled inly and shall amend und
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

Adjustable Rale Rider Condominium Rider 2-4 Family Rider

Graduated Payment Rider Planned Uﬁil Development Rider
ER Other(s) Ispecify] Biweekly Payment Rider

HY SIGNING BELOW, Borrower accepts and agrees to the iterms and covenanis contained in this Security
Instrument and in any rider(s) executed Borrower and recorded wilh it.

Wiknesses:
U |- 7. H1 §
r — B rowes
Laufa Bullard — Ber N
[Space Bolow This Ling Foar Acknoedoomant §
STATE OF ALARAMA

COUNTY OF SHELBY

I, OOURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that John H. Bullard and wife, Laura Bullard whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the ars date.

Given under my hand and official seal this 15th da

. QOURTNEY MASON, JR., NOTARY PUBLIC

My Commission Expires: March 10, 1991
THIS TNSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244

Paga 4 ol 4 Fosm 3001 A'87
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" BIWEEKLY PAYMENT RIDER
| {Fixed?Rate)

THIS BIWEEKLY PAYMENT RIDER is made this, C ;jSth day of December . 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the ‘““Borrower’’) to secure Borrower's Note

(the “‘Note’’) to Secor Bank, Federal Sawvings Bank

! |
- (the “*Lender’”) of the same date and covering the property described in the Security
Instrument and located at: 5164 Stonehaven Drive, Birmingham, Alabama 35244

[Property .ﬁddrm]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekly loan payments, and the termination of the Borrower's night to

make the biweekly payments, as follows:

3. PAYMENTS
{A) Time and Place of Payments
I will pay principal and interest by making payments every fourteen days (the ‘‘hiweekly payments’*), beginning on
January 12 - ,19 90 .1 will make the biweekly payments every fourteen days until 1 have paid
all of the principal and interest and any other charges described below that I may owe under this Note. My biweekly
or any monthly payments will be applied to interest before principal.
I will make my biweekly or any monthly payments at P.0. Box 8304539
Birmingham, Alabama 35283 or at a different place if required by the Note Holder.
(B) Amount of Biweekly Paymenis -
My biweekly payment will be in the amount of U.5. § 378,39

{C) Manner of Payment
My biweekly payments will be made by an automatic deduction from an account I will maintain with the Note

Holder, or with a different entity specified by the Note Holder. I will keep sufficient funds in the account to pay the

full amount of each biweekly payment on the date it is due.
I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my biweekly

payment from the account to pay the Note Holder for each biweekly payment on the date it is due until [ have paid
all amounts owed under this Note. |

4. TERM
If I make all my biweekly payments on time, and pay all other amounts owed under this Note, 1 will repay my
joan in full on April 8 , 2011 Af, on January 1 » 2020

finsert applicable 15-, 20- or 30-year maturity date based on a monthly repayment schedule] I still owe amounts under
this Note, I will pay those amounts in full on that date, which is cafled the “Maturity Date.”

5. fomitted]

6. [fomitted]

7. BORROWER'’S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments o
If the Note Holder has not received the full amount of any biweekly or monthly payment by the end of
ten (10) calendar days after the date it is due, I will pay a late charge to the Note Holder.
The amount of the charge will be 5.0 & of my overdue payment of principal and interest. 1 will
pay this late charge promptly but only once on each late payment.

(B) Default
If I do not pay the full amount of each biweekly or monthly payment on the date it is due, I will be in default.

1 also will be in default if I do not maintain the account I am required {0 maintain under Section 3(C) above.

(C) Termination of Biweekly Payments

If I am in default for three consecutive biweekly payments, the Note Holder may terminate my right to make
biweekly payments under this Note. If the Note Holder terminates my biweekly payments, 1 will instead pay all amounts
owed under this Note by making one¢ payment each month on the first day of the month,

The Note Holder will determine the amount of my monthly payment by calculating the amount that would be

sufficient to repay all amounts owed under this Note in full on the Maturity Date in substantially equal payments.
Beginning with the first day of the month after the month in which I am given notice of termination, I will pay the

new amount as my monthly payment until the Maturity Date.

MULTISTATE BIWEEKLY PAYMENT lilﬂEH {Fixad Rats)—3Single FimilFFiﬂl:ii Muas Uniform Instrument Form 3177 1/B8
mﬂ. -883 {8802| ViR MOATGAGE FORMS » {3122593-8100 » (BOOI521-721




il

soos 2 74 mie 362

BOOK 270 ree O 78

B. RIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until Borrower’s right to make biweekly payments is terminated under the conditions stated in Section A of
this Biweekly Payment Rider, the Security Instrument is amended as follows:
(a) The word ‘‘monthly”’ is changed to *‘biweekly"* in the Security Instrument wherever ““monthly"’ appears.

(b) In Uniform Covenant 2 of the Security Instrument (*‘Funds for Taxes and Insurance’), the words “‘one-
twelfth’* are changed to ‘“‘one twenty-sixth.*

2. If Lender terminates Borrower’s right to make biweekly payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in S¢ction B 1 above shali then
cease io be in effect, and the provisions of the Security Instrument shall instead be in effect without the amendments

stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweekly Payment

Rider. | N& ‘
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