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D. PAYMENT OF CONVERSION FEE
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g8 ADDENDUM TO ADJUSTABLE LOAN RIDER BIRMINGHMALS, Afi?ni:t;agt'szoa

(Fixed - Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER (the *'Rider”") is made
this __ &XH 29 day of Decamber ., 19 , and is incorporated into and shall be deemed to amend and
supplement the Rider to the Morigage, Deed of Trust, or Deed to Secure Debt (the “*Security Instrument'"), each of which

bears the same date shown above and is given by the undersigned (the *‘Borrower’’) to igiqr: Barrower's Adjustable Rate
Note or Graduated Payment Note to erson Federal Savings and Loan Association Bina @Q&ITI

(the “*Lender'’) of the same date (the **Note’’) and covering thf.; property described in the Security Instrument and located at:

3%09 Afton Way, Birmingham, AL 36243 |
? o (Property Addreiss}

i In addition to the provisions contained in the Rider, this addendum may permit the Borrower to convert the adjustable
rate loan into a fixed rate, level payment, fully amortizing loan.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

e . e =T =t

A. OPTION TO CONVERT TO FIXED RATE: CONDITIONS TO OPTION

1. Except as provided in Sections A-2 and A-3 below and notwithstanding anything to the contrary in the Note or the
Rider, 1 may choose to convert my adjustable rate interest payments to fixed rate interest payments as of the first day of

T L Lr B rhat- R

,q 3 — , 19 %0 or on that day of the same month of each of the following
'l man’ Eoiiy calendar years. Each date as of which I could choose to convert my interest piyments is called 2 ‘““Conversion
g Date”’. The last possible Conversion Date is _Janwary 1 I |

QO

1 w2 1 | choose to make this conversion, 1 must give the Lender notice that I am doing so at least 30 days before the next Conver-

=% sion Date { the *“Effective Conversion Date'” ). ] also must sign and give to the Lender a document, in any form that the
Lender may require, changing the terms of the Note as necessary to give effect to the conversion. Beginning with the Effec-
! - live Conversion Date, if such conversion has been chosen, my interest rate will be equal to the Federal Home Loan Mort-
1 ¢} sage Corporation’s published required Net Yeild for 30-year, fixed rate mortgages covered by 60-day mandatory delivery
i_i commitments that was in effect on the date 45 days before the Effective Conversion Date, plus 5/8 __ of
one percent ( « 62b % )} and rounded up to the nexi one-eighth of one percent plus any applicable fees waich the
Federa! Home Loan Mortgage Corporation may charge as of the Effective Conversion Date. If such required Net Yeild is
not available the Lender will determine my new, fixed interest rate by using a comparable figure.

BOOK

2. 1f the unpaid principal balance of my loan of the Effective Conversion Date will be greater than the uriginal principal
;" amount of my loan, Lender may require that a qualified recal estate appraiser, chosen by the Lender, prepare an appraisal
: "':ﬂ‘epurt on the value of the secured property. I will pay the Lender a reasonable fee for this appraisal report. If the unpaid
i mprinci pal balance of my loan on the Effective Conversion Date will be an amount greater than 95% of the value of the pro-

perty securing my loan, as established by the appraisal report, I will not have the option fo convert my adjustable rate in-

C2terest payments described in Section A-1 above unless | pay the Lender an amount su fficient to reduce the unpaid principal

““balance to that amount.

AN - |

a}!. If the unpaid principal balance of my loan on the Effective Conversion Date is greater than the Federal Home Loan
Mortgage Corporation maximum loan amount, I will not have the option to convert my adjustable rate interest payments

. described in Section A-1 above unless 1 pay the Lender an amount sufficient to reduce the unpaid principal balance to the

SFederal Home Loan Mortgage Corporation maximum joan amount.

. e

i - B. DETERMINATION OF NEW PAYMENT AMOUNT

SN TS TR L TR i S =

1f 1 choose to convert 1o a fixed rate of interest as provided in Section A above, the Lender will then determine the amount
of my monthly payment that would be sufficient to repay the unpaid principal balance of my loan I am expected to owe on
the Effective Conversion Date in full on the maturity date at my new interest rate in substantially equal payments. The
result of the calculation will be the new amount of my monthly payment (the *‘New Payment Amount’’).

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

B:Einning with my first monthly payment that becomes dug after the Effective Conversion Date, I will, if I have chosen the
foregoing conversion, pay the New Payment Amouni as my monthly payment, and the interest rate I pay will not change
from the fixed rate esiablished as of the Effective Conversion Dare.

by

e

Fpr choosing to
lender a-eo S

{mm$W} ot aE-E%-B R R e Eed- - -*__-*_: natlimitad 10 any appiicatb harged-B : pderal
Heme-lomriviortgaze-Corporation, on or before the date of my first monthly payment that becomes due after the Effective
Conversion Date,

rate payments, as provided abpve, 1 will pay the
wce  phus a processing fee of undred dollars E _Q

convert my adjustable interest rate payments to fixed
~T. T Talkl e - g saRdRE-toai-ba

E. NOTICE BY LENDER

Before the date of my first monthly payment that becomes due after the Effecuve Conversion Date, the Lender will mail or
deliver to me a notice of my new interest rate as of the Effective Conversion Date; the amount of my New Monthly Pay-
ment; the amount of the conversion fee if any; and a date (not later than 15 days from the date the lender gives me the
notice) by which I must sign and give the Lender a document making the changes to the Note that are necessary to provide
the new fixed changes 10 the Note that are necessary to provide the new fixed interest rate. The notice will include all infor-
mation required by law to be given me and also the title and telephone number of a person who will answer any questions I
inay have regarding the notice.

Rev. 787
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F. FAILURE TO CHOOSE CONVERSION

(f | do not, at feast 30 days before the last possible Conversion Date specified in Section A above, give notice to the Lender
that ] choose to convert my adjustable rate interest payment to fixed rate interest payment and do the other things that I

must do under Section A above, within the applicabie times specified in such Section, 1 will no longer have the right to
choose such conversion of interest payments. -

IN WITNESS WHEREQF, borrower has executed this ﬁ&dendum.

‘:% Katrina C. Demnis
=
M G {Seal)
l‘ﬂ" Borrower
N | {Sign Origina! Only)
=
L
- =]
STATE OF __Al ARAMA
COUNTY OF ERSON
I, _larry t . Halcomb . a Notary Public in and for said County, in said State, hereby certify
that __ David i, Dennis and wife, Katrina C. Dennis whose
name(s) __are signed to the foregoing instrument, and who _a1e known to me, acknowledged before me
on this day, that, being informed of the contents of said instrument, they executed the same voluntarily
on the day the same bears date,
Given under my hand and official seal this 29%H day of
Larry L. Hgfcomb Notary Public
STATE OF | My Comimisslan Explres January 23, 1990
COUNTY OF
I, | ' , a Notary Pﬁblic in and for said County, in said State, béreby certify
that | - S whose
name - as of . : , 8
corporation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __he__, as such officers and with full authority, executed the same voluntarily
for and as the act of said corperation, |
Given under my hand and official seal this ____ day of | 19 .
t S Notary Public
! E,.h* "-' .
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THE STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersignad authority, a Notary Public in and for said State and County, hereby certify that _David M, Dennis & wife,
whosge name{s).__Qare algned to the foregoing Instrument and who _8X€ _ known to me, acknowisdged
before me on this day that, being informed of the contents of sald Instrument, Lthey executed the same voluntarlly on the day

the same bears date.

Given undar my hand and official geal, this _29th day of _Decemhar 1988

Larry L. Hal
My comirnisslon axplres 1./23/90

THE STATE OF ALABAMA

JEFFERSON COUNTY -

I, the underslignad authority, a Notary Public in and for sald State and County, hereby certity that Jerome H. Billings

, whose name{s) __15 signed to tha foregoing instrument and who__15 known to me, acknowledged
befora me on this day that, balng informed of tha contents of gald instjument, _he — ___ ex ted the voluntarily on the day
the same bears date. /4 j:q s Cu/,u’c.: gr Micd fplg o~ &£XtL e 4 £ -

Given under my hand and offlcia! seal, this 29th _ dayof  December 49 88

Larry L¢ Hal comb Notery Public
My commiasion expires____1/23/50

THE STATE OF ALABAMA
JEFFEHRSON COUNTY

|, the under glgned authogity, Nntgry Public in and for sald State and County, hereby certify that QMB-_.W@_IH
whose name as ASSL. V1 [’TEFﬂ of Jeflarson Fedaral Savings and Loan Assoclation of Blrmingham, a federally chartered sav-
ings and loan assoclation, an asgociation, is signed to the foregoing Instrument and who I8 known to me, acknowledged betore me on
this day that, belng Informed of the contents of said instrument, he, as such officer and with full authority, executed the same voluntarily

for and as the act of said association.

Given under my hand and officlal seal, this _11th day of _.._Jaua 19899

{\n
A My commission exprires
v ‘WY CONMISSION EXPIRES APRIL 25, 1369
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