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State of Alabama S$EC. NO.

County of Jefferson

FHA Coas No.
011-3225551

169 Mortgage

The Siate of Alabama,

County of Jefferson
Know All Men by These Presents:

}

Wayne H. Lowery, Jr., an unmarried man

city of Birmingham ,County of Shelby and State
ol Alabama party of lhe first part (hereinafter called the Mortgagor).has become justly indebled
unto COLLATERAL MORTGAGE, LTD., an Alabama limited partnership, party of the second part (hereinafter called the
Morigagee}, in the juli sum of  Ninety Nine Thousand, One Hundred, Twenty Nine and 00/100=———-

— e e ———=D}0llars {($ 99,129.00 ), money len! and agvanced, with
interest at the rate of nine & one—  per centum{ g.50 %) per annum until paid, lor which amount the Mortgagor
has signed and delivered unto the said Morlgagee a cerlain promissary note bearing even date wilh these oresents. the said

principal and Interest to be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such other
place as the holder may designate in wriling, in monthly instaliments of - Eight Hundraed, Thirty Three

and 53/100==————===m==mr——=w===w-Dollars ($ 833.53 ), commencing on the first day
o March 1990 _and on the first day o each monih thereatier until the prin¢ipal and
nterest are fully paid, except that the linal payment of principal and interest, il not sconer paid, shall be due and payable on the
lirst day ot February 20. 20, .

Whereas the said Morigagor is desirous of securing the prompt payment of said nole and the several instaliments of principal,
interest, and monthly payments hereinalter provided for, and any additional indebledness accruing to the Morigagee on account
of any fulure payments, advances, of expandilures made by lthe Morigagee &s hereinallar provided:

Now, Therefore, in consideration of the premigses and the sum of One Dollar ($1) to the undersigned Morigagor in hand paid
by the Marigagee, the receipl whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said
indebledness ag il becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unio the said Mortgagee the
inliowing described real property situated in Shelby County, Alabama, to wit:

That wheras the undersigned of the

alal -

syl S SN e N s allll U

to the Survey of Chase Plantation, dth Sector,
page 156 & & B, in the Probate Office

Lot 21, according
as recorded in Map Book 9,
of Shelby County, Alabama.

The procesds of this loan have been applied on the purchase price
of the property described hereiln, conveyed to morigagors simultaneously

herewlith. .

eference is hereby made to the Rider to the Mortgage which 13 incorporated
herein for all purposes. |

together with the hereditaments and appurtanances thereunto belonging, and atso together with all equipment and fixiures Sor
heating and lighting now or herealier instalied therein by the Mortgagor.

To Have and lo Hold the same with all tha rights, privileges, and appurienances thereunto belonging or in anywise
appertaining unlo the said Morigagee and assigns of the Morlgagee forever.

And the mortgagor hereby covenants thal he is seizad of said real property in fee simple,and has a good
right to sell and convey the same; that the property is free from ail emcumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against

tha clalms of ail persons whomever,;

This form is used in connection with mortgages insured under the one-to-four family programs of the Nationat Housing Act
which require 8 One-Time Maorigage Insurance Premium payment (including sections 203(b) and {i)) in accordance with the
regulations for thosa programs.

Previous Editlons Are Obsolete HUD-82100M (3-86)

r,//ﬂ,,,‘ AL 1-1-89
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This Morigage }s Made, however, subject to the following
covenants, conditions, and agreements, that is 10 say:

1. That the Morigagor will promply pay the principal of and
Interest on the indebtedness evidenced by the said note, at the

times and In the manner tharein provided. Privilege Is reserved -
to pay the debt, In whole or In pari, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interast payable under the terms of the note

™) secured hareby, the Morigagor will pay to the Morigagee, on the

.
oo
o
a0

L
*

first day of each month until said note is fully paild, the following
sSums: :

(a) A sum equal to the ground rents, if any. next due, plus

ihe premiums that will next become due and payable on policies

of fire and other hazard insurance coveting the mortgaged
property, plus taxes and assessmenis next due on the
morigaged property (all as estimated by the Morigagee) less atl
sums already paid therefore divided by the number of months to
alapse belore one month prior to the date when such ground
rents, premiums, taxes and assessmants witl bacome
delinquent, such sums t0 be held by Mortgagee in trust to pay

: said ground rents, premiums, taxes, and special assessmeonts; .

and

(b} Al payments mentioned in the preceding subsection ﬁ]
of this paragraph and all payments to be made under the note

™ gecured hereby shall be added together and the aggregaie
~ amount thereof shall be paid each month in a single payment {6
" be applled by the Morigagee to the following items in the order

sat forth:

{l ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

{Il interast on the note sacured heraby;

{ amortization of the principal of said nole; and
{IV) late charges

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior ta the
due date of the next such payment, constitute an avent of default
under this morigage. The Mortgages may collect a “late charge”

not to exceed four cents {4¢) lor each dollar ($1) of each payment

more than fifleen (15) days in arrears to cover the exira expense
involved in handling delinquent payments.

3. ¥ the lotal of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exgeed-the amount of the
payments aclually made by the Morigagee for ground rents,
taxes, assessmants and insurance preamiums, as the cass may
be, such excess, il the loan i3 current, at the option of the
Mortgagor, shall be cradited on the subsequent paymenis lo be
made by the Morigagor, or refunded to the Morigagor. W,
however. the monthly paymeants made by the Mortgagor under
{a} of paragraph 2 preceding sha!l not be sulficient to pay
ground rents, taxes, assessments, and insurance premiums, as
the case may be, when theé same shall become due and
payable, then the Mortgagor will pay 10 the Morigagee any
amount nacessary 10 make up the deliciency, on or before the
date when paymaent of such ground rents, taxes, assessments,
or insurance premiums shall be due. H at any time the

morigagor shail tender to the Mortgages, full payment of the
entire indebledness represanted thereby, the Morigages shall,

in computing the amount of such indebledness, credit 10 the
account of the Morigagor any balance remaining in the funds
accumulated under the provisions ol {a) of paragraph 2 hereof. If
there shall be a default under any of the provisions of this
_mortgage resulting in a public sale of the premises covered hereby
or if the Morigagee acquired the property otherwise afler default,
the Morigagee shall apply, at the fime of commeancement ¢! such
proceadings or at the lime the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a) of
paragraph 2 preceding, as a credit against the amount of principal
then remaining unpaid under said note.

4. W the Mortigagee shall be made a party 1o any suit
involving the litie 1o the property hereby conveyed and employs
an attorney 1o represent it therein, or if the Morigagee employ?
an attorney to assist in setiling or removing any cloud on the title
10 the property hereby conveyed that purports 1o be superior 10
the lien ol this mortgage in any respecl, the Morigagor will pay
to thre Kortgagee, when the same becomes due, such attorney's
fee a3 may be reasonable for-such services, and it such leeis
paid or incurred by the Morigagee the same shall bs secured by
-tha ltan of this morigage in addition to the indabtednass
specially secured hersby and shall bear interest from the date It
ia paid or incurred and shall be at once due and payabile.

5. So long as any of the indebtedness secured heraby shall
remain unpaid, in whoie or in part, the Mortgagor agrees 1o keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrue upon
said property, and ali other charges that may become liens upon
said premises, and not to permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain
on sald premisas, or any pat thereol, or on the improvements
thareon.

8. The Morigagor agrees to pay all taxes and assessments
that may be assessed upon said property and all taxes except
income taxes that may be assessed vpon the Morigagee's
interest thereon or upon this mortgage or the moneys secured
hereby. any Jaw ta the contrary notwithstanding. Upon any
violation of this underiaking. or the passage of any law imposing
upon the Mortgagee the payment of any part of the taxes
aloresaid, or upon the rendition by any courl of last resort of a

" decision thal the undertaking to pay the taxes as aforesalid Is
" legally inoperative, then, in any such evant, the debt hereby

secured shali at the Mortgagee’s option, become immediately

_due and payabte, without deduction, any law heretolore or

hereafter enacled to the contrary notwithstanding.

7. Thai the Morigagor will keep the improvements now
existing or hereafter erecled on the mortgaged propery, insitred
as may be required from time to time by the Mortgagee against
\oss by fire and other hazards, casualties and conlingencies in
such amounts and for such periods as may be required by the
Morigagee and will pay promplly, when due, any premiums on
such insurance provision lor payment ol which has not been

" made hereinbelore. All insurance shall be carried in companies

approved by the Morntgagee and the policies and ranewals
thereof shall be held by the Mortgagee and have attached
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thereto loss payable clauses in lavor of and in form acceplable

to the Morigagee. In event of loss Morigagor wlil give immediate

notice by mail to the Mortgagee, who may make proof of loss i
not made promptly by Morigagor, and each insurance company
concernad is hareby authorized and directed to make payment
lor such loas directly to the Morigagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Morigagee
at its option either 1o the reduction of the indebledness hereby

j sacured or to the restoration or repair of the property damaged.
In event of foreclosure of this morigage or other transler of title -
to the mortgaged properly in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Martgagor in and
to any insurance policies thenin lorce shall pass to the purchaser
or grantee, ' :

L. wn'mr

8. M the Mortgagor faiis to insure said property as
hereinabove provided, or 1o pay all or any pan of thg taxas or
assessments levied, accrued, or assessed upon oOr against said
property or the indebtedness secured heraby, or any interest of
: the Mortgagee in either, or falls 1o pay immediately and
| discharge any and all liens, debis, and/or charges which might

become liens superlor to the lien of this mortgage, the
Morgagee may, at its option, Insure sald property and/or pay
said taxes, assessments, debts, Hens, and/or charges, and any
money which the Morigagee shall have so paid or become
obligaled io pay shall constitute a debt to the Mortgagee
additionat 1o the debt heraby speciaily secured, shall ba
By secured by this mortgage, shall bear legal interest from date
C% paid or incurred, and, at the option of the Mortgagee ahali be
—., immediaiely due and payable.
[

Y TR e, v S L L L - L
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& 9. No fallure of the Morigagee to exercise any option harein
= given to declare the maturity of the dabt hereby secured shall be
I taken or construed as a waiver of its right {o exercise such
M\ opiion or to declare such maturity by reason of any past or

present default on the part of the Mortgagor; and the
=prmuramant of insurance or the payment of taxes or other liens,
debis, or charges by the Morigagee shal! not be taken or
construed as a walver of its right 10 declare the maturity of the
indebtedness hereby secured by reason of the failure of the
Mortgagor to procure such insurance or to pay such taxes,
debis, liens, or charges.

10. As long as any of the indebtedness hereby secured shall
remain unpaid the Mortgagor will neither commit nor permit
waste on the premises hereby conveyed; and upon the
commission of any waste thereon the Morigagee may, at its

. pption, declare the entire indebledness hereby secured 10 be at
"once due and payable. Nor wiil the Morigagor remove any of the
“lixtures on the premises hereby conveyed so long as any of the

. . indebtedness hereby secured shall remain unpaid.

-+ 11, [ the Morigagor shall make delault in the payment of any
ol the indebtedness hereby secured, or in the performance of
“any of the terms or conditions hereby, all the renis, income, and

. - profits from the premises are hereby transferred, assigned, set

*“aver, and conveyed {o the Morigagee, and the Mortgagee may

wproceed to collect the rent, income, and profits from the

" premises upon such delault, either with or withoul the

appointment of a receiver; but the Mortgagee shall not hereby
becomse bound by the terms of any lease then existing on the
premises by electing lo collect the renis thereundar, but may at

—M—'_;-—_—

.
- — e h e -

any time lerminate the same. Any rents, income, and profits
coliecled by the Morigagee prios lo foreclosure of this
indebtedness, less the cost of collecling the same, inciuding
any real eslate commission or attorney’s lae incurred, shall be
credited first, on the advances with interest thereon, then upon
the interest, and the remaindar, if any, upon the principal debt
hereby secured.

12. That if the premises, or any part thereof, be condemned
under any power ol eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such
acquisition, to the extent of the full amount of indebtedness
upon this morigage, and the nole secured hereby remaining
unpaid, are hereby assigned by the Morigagor to the Morigagee
and shall be paid forthwith to the Morigagee to be applied by it
on account of the indebtednass secured hareby, whether due or
not.

13. Any promise made by the Mortgagor herein to pay
money may be enforced by a suit at law, and the security of this
mortgage shall not be walved thereby, and as o such debts the
Mortgagor waives alf right of exemption under the Constitulion
and laws of Alabama as lo personal property and agrees to pay
a reasonable attorney’s lee for the collection thereol.

14. In consideration of the making of the loan securad by
this mortgage, the Mortgagor, being aifl of the undersigned,
covenant and agree that, in respect of the indebtnesas secured
hareby, they will forever waive, and they do hereby walve and

- give up all benefits, privileges, options, and rights of every kind

and nature given to or which inure to the bebefit or advantage
of the undersigned, or either of the undergigned if more than
one, under and by virtue of House Bill No. 422 of the Legisla-
ture of Aiabama of 1935, enacted into law and approved on
June 24, 1935, commonly referred to as the Deficlency
Judgement Act; and further agree to walve and forego any
like or similar rights, bebefits, and options hereafter conferred
upon mortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness heraby secured,
and all extensions and renewals thereof, and this mortgage
shall each be enforceable in accordance with thelr respective
terms and conditions, without referance to and in splte of any

_provisions to the contrary in said Act of the Legisiature of

Alabama, and any and all laws aof like or simiiar purport which
may hereafter be enacted.

15. The covenants, condltions, and agreements herain
conlained shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors, administrators,
successors, and assigns ol the parties hereto. Wherever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

16. The Mortgagor turther agrees thal should this mortgage
and the note secured hereby not be eligible for insurance under

‘the National Housing Act within sixty days lrom the date hereof

{(writien statement of any officer of the Department of Housing
and Urban Deveiopment or authorized agent of the Secrelary of
Housing and Urban Development dated subsequent lo the
aforesaid days’ time from the date of this mortgage, declining ¢
insure sald note and this mortgage being deemed conclusive
proof ol such inetigibility), the Mortigagee or the holder of the
note may at its option, declare at! sums secured hereby
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immedialely due and payable. This option may not be axercised by 1he -
Mortgagee when (he ineligibility for insurance under the Hational Housing Act
is dua 10 the Mortgages's ailura to remil the mortgage insurance premium Lo
the Department of Housing and Urban Developament.
17.  If the Morigagor shall well and iruly pay and discharge the
X indebtedness hereby secured as it shafl become due and payable and shall do
S and perform all acts and agresments 1o ba done and performed by the
€L mortgagor under tha tenms and provisions of ihis mortgage, then this
§ conveyance shall be and become null and void.
A< 18, Butif \he Mortgagor shall fail 1o pay, o causa to be paid, as il
malures, the indebledness hereby secured or any parl thereof, according to the
[~ terms thereof, of if the Marigagor shall fail to do or perform any olher act of
C\.} thing herein required o agreed Lo be done of performed, or if the interest of
ihe Marigagee in said property becomes endangered by reason of the
= enforcement of any prior lien of encumbrance thereon, ihen, in any such event,
2 the whole indebtedness hereby secured shall immediately become due and
payable and this morigage subjec! to foreclosure, at the option of the
Morigagee, without nolice; and ihe Morigagee shail have the righl and is
hereby authorized to enter upon and lake possession of said property, and
alter or without Laking possession, to sell Ihe same before the Courthouse
door in thegityof Columbiana
Ceuntyof  Shelby Alzbama, at public
oulcry, for cash, first giving notice of the 1ime, place, and 1erms of said sale
by publication once a week lor three successive weeks pricd o said sale in
some newspaper ol general circutation published in said county, and, upen

payment of the purchase money. the Morigagee or any person conducling said
sale for it is authorized 10 execule to the purchaser at said sale a deed lo the
property so purchased, and such purchaser shall nol be held to inquire as to
the apptication of the proceeds of such sale. The Mortgagee may bid at 1he
saje and purchase said property, if the highest bidder tharefor,

19, The proceeds ol said sale shall be applied: First, 1o the expenses of
advertising and selling, including reasonable attomey’s fees, second, 1o the
repayment of any money, with interest Ihereon, which the Morigages may
have paid of become liable 1o pay or which it may then be necessary lo pay
for taxes, assessments, insurance and for other charges, liens, or debls
hereinabove provided; hird, o the payment and satisfaction ol the
indebtedness hereby specially secured with interest, bul interest 10 date of
sale only shall be charged; fouwth, the balance, if any, shall be paid Lo \he
Mortgagor. it this mortgags be forectosed in Chancery, reasonable attomey's
fees for forectosing Lhe same shall be paid out of the proceeds ol the sale.

20. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, of his designee, declare all sums secured by
this mortgage to be immediately due and payable if all or a part of
the property is sold or otherwise transfersd (other than by devise,
descent or operation of law) by the morigagor, pursuant 1o a
contract of sale executed not later than
months after the date on which the mortgage is executed to a

purchaser whose credit has not been approved in accordance with
the requirements of the Commissioner.

i I N ik

[Seal]

State of Alabama,
County of Jefferson

} 25
, the undersigned -
Wayne H. Lowery, Jr., an unmarrled man

whose nameX 13 signed 10 the loregoing conveyance, and who
day thal, being ir ormed of the contents of this conveyance, he
bears date.

\ - Givenunder my hand and seal thisthe 11th pMdayof JFanuar 19 90
- — — [Seal] LA L | | X L [Seal]
Wayrie W. Lowery, Jr. I
. - - —— - —  [Seal)

, & notary public in and for said county, in said State, hereby certify that

1a known 1o me, acknowledged before me on this

axecutad the same voluniarily on the day the same

Given under my hand and official seaf this 11th  dayol J ﬁnuary 19 90
e

_ MY Couniicion DAPECS RGVEIBER 9, 1553 Notary FPublic
This inslrument was prepared by:
(Name) . Lamar Ham _ (Address) 2 01d Montgomery Highwa

- | Birmingham, AL 35209
Staté, of Alabama, }
s
County ol
l, Judge of Probate Court of said County, do hereby cerlify that the foregoing
conveyance was liled for reglsiration in this cffice on the day of 19
and was recordad in Vol. Racord of Deeds, pages on lhe day of 19
L I— Y ][] S— "}
- I —— -
Judge of Probale
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RIDER TO MORTGAGE

This RIDER is a -pai:t of and incorporated Into the mortgage, dated the

11th day of _January ., 1990 , made and entered into by

—-Yayne H, Lowery, Jr. ' »

mortgagor(s), and COLLATERAJ, MORTGAGE, LTD., wortgagee.
| In addition to the covenantis and, agreements made in the mortgage,

mOrtgagor 'and mortgagee further cnv;aﬁant and agree as follows:

r“"f*'ﬂ"’ﬁf. ...I.E:'H,E.l-l.:ﬁ..‘-:i‘: }H- i . - . -

. A. The wmortgage is amended by adding the following language as
paragraph 20 in its entirety,; to-wit:

| "The mortgagee shall, if permitted by applicable ‘law and with the
5 prior approval of the Federal Housing Commissioner, or his or her
3 designee, declare all sums secured by this mortgage to be immediately
4 due and payable if all or part of the property is sold or otherwise
transferred (other than by devise or descent) to a purchaser or
§ grantee who does not occupy the property as his or her primcipal
4 or secondary residence, or to a purchaser or gra:ntee who does mo

1a. ot

occupy the property but wheose credit has been approved in
accordance with the requirements of the 0_11174::. i
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