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Loan #00-40-04315%6

746 wmop N AGREEME
IFICATION AG _.EE NT 213 North Z1st Strest

State of _ Alabam ) - - BRMINGHAM, ALABAMA 35203
—_—elby County) |
MEMORANDUM OF AGREEMENT made and entered into by and between

David Thanas MFQ and Patricia Lucky McGowen . _ '
hereinatter, for the sake of brevity, called Borrower, and Jefferson Federal Savings and

Loan Association of Birmingham, a corporation, hereinafter, for the sake of brevity, called

Association on this 9th  day of _ Novarber , 19 89 .
WITNESSETH:
Whereas, __Martha Paschel — —
did on to-wit, the _16th day of __ October , 19 85 , execute to the Associa-
tion a mortgage conveying certain’proparty situated in by County,
Alabaw - __, which morigage is recorded in the Probate Office of _ -
v ___ County, Al abarma , in Real Volume _ (45 on Page 431 ,

reference being hereby made to said record for a particular description of said property,

said mortgage and note therein described and assumed by David Thonas McGowen and Patricia Lucky MolGowen

on _9th dayof Noverber ,19 83 = .
Whereas, the balance due as of this date on said mortgage is $ 22,693.24 3

and

Whereas, borrower is desirous of paying the said balance in accordance with loan plan
of the Association, and the rules and regulations governing same;

Now, therefore, the premises considered, and in the further consideration of the benefit
accruing to both of the parties hereto by the execution of this agreement, it is hereby agreed
by the parties hereto as follows: -

1. That the balance of the indebtedness secured by said mortgage is

$_2260324

9. That borrower agrees tc pay said balance of $ 22,693.24 in accordance

with the following loan plan of the Association: .
Monthly payments of $__ 21465 ~ each payasble on the _ 1ist day of
each and every month, beginning with the month of Decarber until all of said

ot indebtedness with interest thereon at the rate of 10.6% % per annum from date is paid in

EG full; each of said installments shell be applied first to the payment of accumulated interest

w2 on the unpaid balance of principal and the remainder of said installment shall be applied
{ &t to the reduction of principal.

i 3. That, except as modified by this agreement, all of the conditions, obligations,
g-l agreements and stipulations made in the original mortgage and note shall remain in full
force and effect, and especially those provisions set forth in said mortgage in regard to

default and foreclosure.

In witness whereuf: the parties heretn. and hereunder have set their haends and seals
in duplicate, on the day and date hereinabove first written.

JEFFERSON FEDERAL SAVINGS AND LOAN
ASSOCIATION OF BIRMINGHAM

oTHOVWANS MUpwe By: Q»j’&gﬁg I —
Davimrﬂsbtﬁ:nm | 111ian R. Shannon

Qﬂ ' fd T Aocelga~ - Assistant Vice President o

State of __ Alabag . )
Jofferson County)

I, the undersigned authority, a Notary Public in and for said County and State, hereby
certify that_Davig ae MeCowen and Patricia Lucky Mobowe _ ,whose
name{s) _ gre signed to the foregoing instrument, and who gre _ known to me, acknow-
ledged before me on this day that, being informed of the contents of the instrument

executed the same voluntarily on the day same bears date.

Glven under my hand and seal of office this _{3th day of Novarber
19 8 .

By: " w
Notary Publir:’
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State of  Alabama )

Jefferson_______ County)

I, the undersigned authority, a Notary Public in and for said County and State, hereby
certify that _ Lillian R. Shannon whose name as Assistant Vice
President of Jefferson Federal Sevings in Loan Association of Birmingham, a corporation,
is signed to the foregoing instrument, and who is known to me, acknowledged before me
on this day‘that, being informed of the contents of the instrument, he, as such officer, and
with full authority, executed the same voluntarily for and as the act of the corporation.

Given under my hand and seal of office this _13th _ day of Decamber

¥
19 89 ., |
o - ~ By:_ w:j——“‘ﬂ L&Qﬁ@ﬁ
L . Notary / o

- -
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