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' 19..89..The grantur is .......Char lea I Ebeling snd wife, Marjorie D Ebeling .
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CORRECTIVE - o e
~ MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on .?.,.;.....:?EEREE‘“'D.‘?:‘:'..3.! ceenerrrereee e nbatsssaanany

||||||||||||||| fusnamaiFunrrnaddeir mihhar I A AN FE A Ayt oAkl s AN Erradarvrravrnr bbb b b L NP FE S AN PR

tresssertansssmmsEnEreeTESTle et EEgaRRRE AATELAs s bR R AR e e R TR b bndbs ("Borrower”). This Security Instrument i given Lo ......cinniiiiiiarinens

LIBERTY. .MORTGAGE. CORPORATION. ....oocr e e cortessiassnssssssarsrssoressesssensrressmenesnss, WhiCh i organized and existing
under the laws uf“l:hﬁ.,s,t.atﬂ...ﬂf...&lﬂhﬁmg......"...*...“......, and tu € BAATEHS 18 ..\veevveerrsrirreiisssisrnrnns seesssvenrmsssrsens 1
..EQ.Q..EEHEHFF”.Eﬂ.‘:‘.!@..?.?t‘:!.‘é.llr....$.‘.%HE.‘?..}Q....!...ﬁi?.'!!‘.lﬂﬂ.‘lﬂﬁl.!...;..ﬂ??ﬁ..“‘.ﬁ.....?ti?.?.ﬁ..............................{“Igndar“}. iy
Borrower owes Lender the principat sum of .....0n¢. hyndred twen tf.',S.H.‘?...EIIEH sand and no/100 =---noool. =3
SRR TTRTRUTURTE ORI eTrep b '] | Fit 23 { & - $122 lﬂmjﬂ}'[‘hm debt is evidenced by Borrower's note o
dated the same date as this Security Instrument (" Nnt&"&,ﬁmihgich provides for monthly payments, with the full debt, ifnot o~

paid earlier, due and payable on .......0650Rex L, 2013 . This Security Instrument
secures io Lender: {(a) the repayment of the debt evidenced by the Note, wilh interest, and all renewals, extensions and C.: S
modifications; (b) the payment of all olher sums, with interest, advanced under paragraph 7 to protect the security of this { ‘_,.,!
Securily Instrument; and (c) the performance of Borvower's covenants and agreements under this Security Instrument and -
the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender and Lender's successors and
assigns, with power of sale, the following described properly located in ..5helby ... County, Alabama: .’
. ;‘:;
Lot 102, according to the survey of Southern Pines, Second Sector, as recorded
in Map Book 7, Pagel2, in the Office of the Judge of Probate of Shelby County,
Alabama. . |
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PURCHASE MONEY MORTGAGE

which has the address af ........ 53068 Pinehurst TerLACE. ..o ererns corveemeeccirenneee BREMENERAM L,
35242 [Strest] | [Gity]

Alabama ........ e ireriiinsrsssenanenes ("Properly Address”);
. [Zip Code] -

TO HAVE AND TOHOLD this properly unto Lender and Lender’s successors and agsigns, forever, together with all
the improvements now or hereafler ereclad on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafter a part of the property. All
replacements and additions ghall alse be covered by this Security Instsument. Al of the foregoing is referved to in this
Security Instrument as Lhe "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and Lhat the Property ia unencumbered, except for encumbrances of record.
Borrower warrants and will defend generadly the title to the Properiy against all claims and demands, subject to any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constilute a uniform securitly instrument covering real property.

ALABAMA -Single Family —FNMAFHLMC UNIFORM INSTRUMENT - p_,__,g——ﬁ,_! ClL 3001 4/87
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UNIFORM COVENANTS. Borrewer and Lender covenanl and agree as follows: |
. 1. Payment of Principal and interesl, Prepayment and Late Chargea. Borrower shall promptly pay when due
the principalof undintereston the debt evidenved by the Note and any prepayment and late charges due under the Note.

% Funds for Taxes and Insurance, Subjecl to applicable law or to a writlen waiver by Lender, Borrower ghall pay
o Lender on the day monthly payments are due under Lthe Note, until the Note is paid in full, a sum ("Funds"} equal to
one-Lwelfth of: () yearly taxes and assessmenls which may atlain priority over this Security Instroment; (b) yaarly
leagehold paymenis or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. ‘These ilems are called "escrow items.” Lender may estimate the Funds due on the
basis of currenl data and veasonable estimates of futuro escrow items. |

The Funds shall be held in an institution the deposils or accounls of which are ingured or guaranteed by a federal or
stale agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nolcharge fur holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlereston the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s enlering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the pusrposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid oo the funds, Unless un agree ment is made or applicable law requires interest Lo be paid, Lender
shall notbe required to pay Borrowerany interest or carningson the Funds, Lender shall give to Borrower, without charge,
an annual sccounting of Lthe Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. ‘U'he Funds are pledged as additional security for the sums secured by this Securily Instrument.

If the amount of the Funds held by Lender, logether with the fulure monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall axceed Lthe amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, eithef promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amountof the Funds held by Lender is not sufficient to pay the escrow ilems when due, Barrower shall pay to Lender any
amount necessary to make up the deliciency in one or more paymenis as required by Lender. '

Upon paymenl in full of all sums secured by this Securily Enstrument, Lander shall promplly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immediately prior to the sale of the Properly or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums gecured by this Security Instrument,

3. Application of 'ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shalibe applied; first, lo lalecharges due under the Note; second, Lo prepayment charges due under the
Noileg; third, lo amounls payable under paragraph 2; fourth, to interest due:; and last, to principal due.

4. Charges; Liens. Borrower shall pay gll taxes, agsessments, charges, fines and impositions attributable to Lhe
Property which may attain priority over this Security Instrument, and leasehold payments ér ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2,or if not paid in that manner. Borvower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender al} notices of amounts
{0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis,

florrower shall promptly discharge any lien which has priority over this Security Instrument unless Borvower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable Lo Lender; (b) contesls in good
faith the lien by, ov defends againsl enforcement of the lian in, legal proceedings which in tha Lender's opinion operale 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from Lhe holder of the lien an
agreement sutisfuclory to Lender subordinating the lien Lo this Security Instrument. If Lender delermines that any partof
the Properly s subject to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a
nolice identifying the lien. Borrower ghall satisly the lien or tuke one or more ofthe acLions set forth above within 10 days
of the giving of nolica. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler gerected on the Prnpurtf'
insured agninsilosabyfire, hazards included within the term "extended covarage” and any other hazards {for which Lender

requires insurance, This insurance chall be maintained in the amounts and for the perinds Lhat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which shall not be
unreasonably withheld. |

All insurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause, '
 Lender shall have the right Lo hold the policies and renewals. If Lender requires, Borrower shall prompuy give to Lender

all receipls of paid premiums and renewal notices. in the event of loss, Botrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proaf of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s securily is not leasened. If the
restoration or repair is not economically [casible or Lender's securily would be jessened, the insurance proceads shall be
applied to the sums secured by thig Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Properly, or does nol answer wilhin 30 days a notice from Lender that Lhe ingurance carrier has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or o pay sums gecurad by this Securily Instrument, whather ot not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal ghall not extend or
postpone the duedale of the monthly payments referred Lo in paragraphs | and 2or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's vight Lo any insurance policies and proceeds resulting
from damage Lo the Properly prior to the acquisilion shall pass to Lender io the extent of the sums secured by this Security
Instrument immediately prior tv the acquisilion,

6. Presarvation and Mainlenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to delevierate or commit wasle. 1l this Security lastrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fae title Lo the Property, the leasehold and
fae title shall not merge unless Lender agrees Lo the merger in writing.

1. Proleclion of Lender’s Righis in Lhe Praperly; Morigage Insurance. If Borrower fails to perform Lhe
covenanlg and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding In bankruptey, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay lor whatever is necessary to prolect the value of the Property and Lender’srights
in the Properly. Lender’s actions may include paying any sums secured by & lien which has priority over thig Security
Instrument, nppearing in court, puying reasonable attorneya’ fees and entering on Lthe Properly to make repairs, Although
Lender may lake action under this paragraph 7, Lender does not have to do 80,

Any amountis disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interest from
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the date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower .

requesting paymendl,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
‘nsurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reagonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. | !

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whelher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before Lhe taking, divided by (b) the fair market vatue of the Property immediately before the taking. Anybalance shall be ™D

al paid Lo Borvower. T
% If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o -2
=~ make anaward or settle a claim fordamages, Borrower fails to respond to Lender within 30daysafter thedate the notice is
22 given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ok

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshail notextendor }
postpone the duedate of the monthly paymenis referred Lo in paragra phs 1 and 2 or change the amount of such payments./ )

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amértization of the sums secured by Lhis Security [natrument granted by Lender io any successor in’
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in interest..
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymentorolherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerciging any right or remedy
chall not be a waiver of or pteclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahility, Co-signers. The covenants and agreements of

P

B0k 213

of paragraph 17. Borrower’s covenants and agreements shall be joint and geveral. Any Borrower who co-signs this Security -
{natrument but does nol execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tarms of this Security Instrument; (b) is not perscnally obligated topay

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without -
that Borrower's Consent. |

this Security Instrument shall bind and benefit the succeasors and assigns of Lender and Borrower, subject to the provisions™1

r : t

12. lLoan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan ..

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneclion with the lvan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded .
permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction willbe treated as a
partial prepayment wilthout any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. if Lender axercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. , ’ | '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leipder. Any notice 16 Lender shall be given by
first clasy mail to Lender’s address stated hereinorany sther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument ghall be deemed to have been given to Borrower or Lender when given as provided
in thig paragraph, - - . |

15. Governing Law; Severability. This Security Tnstrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pro vision. To this end the provisions of this Security Instrument and the
Note are declared Lo be severable. - x

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intereat s Borrower. If all or any part of the Property or any
‘interestinitigsold or transferred (orif a beneficial interestin Borrower is sold or transferred and Borrower isnota natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federul law as of the date of this Security Iastrument. - | _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ghall provide a period
of not less than 30 days from thedatethe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may in voke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) b days (or such other period as
applicable law may specify for reinstatemen t) bafove sale of the Property pursuant to any power of seal contained in this
Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays a!l expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required to assure that ihe Jien of this Security Inutrament, Lender's rights in the Property and Barrower's
obligation to pay thé sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lnstrument'and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Rowever, this right to'reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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g the sume secured by thig Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenani or agreement in this Security Instrumend (but nol prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before ithe date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o
reinstate ufler aceeleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acoeleration and sale. If the default Is not cured on or before the date specified in the notice, Lender
al its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may hwukethemwerofaahandwotlwrmediﬁpemﬁtmdhy applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul not limited to,
reasonable attorney's fees and costs of title evidence.

If Lender invokea the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragrﬁ?h 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newapaper published in

...........”.1!?:!'................. County, Alabama, and thereupon shall sell the Properiy to the highesi bidderat publi_cﬂ

;Lu:liun ai nt door of the County Courthouse of this County. Lender ghall deliver to the purchaser Lender's deed
conveying the Propurty. Lenderor ils designee may purchase the Property at any sale. Borrower covenants and agrees-~

that the proceeds of the sale shall be applied in the following ordex: (8) to all expenses of the sale, including, but not limited
i0, reasonable attorneys’ fees; () to all sums secured by this Security Instrument; and {¢) any excess 1o the person or
persons legally entitled to it. , 2y

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {iﬁj
person, by agent or by judiciaily appointed receiver) shall be entitled to enter upon, take posseysion of and manage thé -
Property and o collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on racsiver's bonds and reasonable attorneya’ fees, and then to the sums secured by
this Securily Instrument. *

21. Release. Upon payment of all suma secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. |

29 Walvers Borrower waives all rights of humestead exemption in the Property and relinquishes all righta of
curtesy and dower in the Property. B

23. Riders to this Security Instrument, If one or more viders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach auch rider shall be incorporated into and shall amend and ,
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

- 1
L
[
i

Adjustable Rate Rider Condominium Rider [] 2-4 Family Rider
Graduated Payment Rider [] Planned Unit Devﬂupment Rider
Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(a) by Borrower and recorded with it.

s S

Witnesgses:

RUUPVOTRR (.. 711§

= Borrowar

I CERTIFY THI3 U e . |
'HSTHUHE"TMSEILLL W/AI000 4% %lé Lh...........(Seal)
Mar jdrie D. Ebeling —Borigwer

89 SEE.Z.Z_MLB![ e Below Thiz Line For Avmnowledgment]

STATE OF ALAKANA... 7 Kowubi, g,
county or  JEFFERSEROBATE

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Charles J. Ebeling and wife, Marjorie D. Ebeling

vhose name s araigned to the foregoilng conveéyance, and who grg known to me,

acknowledged before me on this day that, being informed of the contents of this
conveyance, theyexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the gthday of _Septembex ’
19 89, -

My Commission Expires: (Z-d i-fa

‘NotaryfPublic

This instrument was prepared by: Porterfield, Bainbridge, Mims, Harper & Mills, P.A.

#2 0ffice Park Circle, P. 0. Box 7688-A, Birmingham, AL 35253-7688
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