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'fStala of Alabama Mortgage _ FHA Case No.
L/ | 011:3218334-703
- 7 z -
The Stats of Alabama, y \4"'{9 W
Shelby Counly. wn ’ngﬁ . u<
_ f"*”;g 2,

Know All Men by These Presenta: '

That whereas the undersigned  George William Anderson, Jr. and wife, Tampia Page Anderson
.of the City of Birmingham , County of Shelby
und State of Al abama ' , party of the first part (hereinafter called the Mortgagor},
has become justly indebted usta  (Collateral Mortgage, LTD., an Alabama Limited Partnership
, @ corporation organized and existing under the lawe of the State of Alabama

_party of Lhe second part (hereinafter callad the Mortgages), in the full
sumof NINETY SIX THOUSAND FIFTEEN AND NO/100-
. et e e Doltars (3 - 96,015.00 ), money Jent and advanced, with interest at the rate of
Nine and One—Half pet centun { G.500 %) per annum until paid, for which amount the Morwgagor
hus signed and delivered unto the said Morigagee u certain promissory noie bearing even date with these presents, the said principal

and interest to be payable at the office of Collateral Mortgage, LTID., an Alabama Limited Partnership
in 1900 Crestwood Blvd., Birmingham, AL 35210 , or aL such other place as the holder

may designate in writing, in menthly installments of EIGHT BUNDRED SEVEN AND 35/100 - -
Dollars (¢  807.35 ' ), commencing on the firgl day of F'ebruary "
18 90 , und on the Iirst duy of each month thereafier until the principal and interest are fully paid, except that the final paymant ol
principal und intgrest, if not sooner paid, shall be due utd payable on the first day of Januarjr ‘ , 2020

Whorsas Lhe suid Murigagoer is desirous of secriing the prompt payment of said note and the peveral installmehts of principal, in-
taragt, and monthly paymenis hereinafter pyovided for, and uny additiona! indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures mide by the Morigagee as hereinafter provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagne, Lhe receipt whereof iz hereby acknowledged, und for Lthe purpose of securing the prompt payment of gaid indebledneas
as it becomes due tha 3aid Mongagor does hereby grant, burgain, sell and convey unto Lhe said Morlgagee the following desgcribed
real property situated in She]_by County, Alabama, Lo wit: ;

Lot 32, according to the map and survey of Portsouth, Third Sector, as recorded
in Map Book 7, Page 110, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record. | .

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

Together with the following described removable equipment and personal
properties, which are and shall be deemed to be-fixtures and a part of the
realty and a portion of the security of the indebtedness herein mentioned,
to—wit: Range/oven, disposal, dishwasher, fan/hood, wall to wvall carpet.

wgether with the hereditumenis and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and hghting now or herenfter instulled thercin hy the Mortgogor. |

To Have and to Hold the same with all the rights, privileges, und appurtenances thereunto belonging or in anywike appertaining un-
to the gaid Mortgugee und assigns of the Morggapee forever.

And the Mortgagor herghy covenants that I'JEIE},F are seized of said real property in fee simple, and h ave a good right to sell
und convay the same; that the property is free lvom all encumbrances and that the Mortgagor, and Mortgagor’s heirg, executors,

adminigtralors, nexi-to-kin, and azsigns will furever defend the same unlo the Mortgagee and essigne against the claims of all persons
whoinsoever;

Tmis form 15 used m connechion with morgages nsured under the one-to-four family prowisions of the National Housing Act which
require a One-Tima Morigage Insurance Premium payment including section 203(b} and {i) in accordance with regulations for
ihose programs.

Provious Efivinn- Arg Obsolete . Rev. HULL M-1 (3-868 Edivon)
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Thiz Morigage is Made, however, subject e the following
covenantg, conditions, und aygreements, that is 1o say;

1. That the Mortgugor will prompily pay the principal of and -
intarest an the indebredness evidenced by the s01d note, ut the
times and in the manner therein provided. Privilege is reserved to
pay the delit, in whole or in part, on any inastallment due date,

2. Together with and in addition w the monthly paymments of
principal and interest payable under the terms of the note seciwred
hereby, the Mortgagor will pay to the Mortgagee, on the Nirst
day of each month until said note is fully pasd, the following
SUumns:

{a) A sum equal to the ground rents, if any , next due, plus Lhe
premiurmns that will next become due and pay able on policies of
fire and other hazard insurance covering the morigaged property,
pius taxee and assesaments next due on Lhe mortgaged properiy
{all as estimated by the Martgagzee) less al) kung already paid
therefora divided by the number of months w elupse before one
month prior Lo the date when such ground rents, premiums, laxes
and assassments will become delinguent, such sums o be held by
Morygagee il trust Lo pay said ground rents, premiums, Laxes
and apecial agssessments; and

{b) all puyinenle mentionad in Lthe two precoding subsections of
this paragraph and ull payments to be made under the note
sacured hereby shall be added wogether and the aggregate amount
thereof shuall be paid each month in a single payment to be ap-
plied by the Mortgagee Lo the following items in the order set

forth;

{D) gronnd rents, taxes, special assessments, fire and other
hazard insurance premiums;

{1}) interest on Lhe note secured hereby;
(1D amortization of Lhe principal of gaid nowe; and
(EV) late charge

Any deliciency in the minount of any such aggregate manthly
paymant shall, unless muade good by the Murtygagor prior Lo the
due dats of Lha next such payment, constitute un event of default
under this mortgage. The Morigage may catlect n "late charge®
not to exceed four cents {4c) for each dollar ($1) of each pay-
menl more Lhan fAftesn (15) diye in arredrs e cover Lhe exXLlro ex-
pense involved in handling delinquent payments. '

3. If vhe total of the payments made by the Morygugor under
(a} of paragruph 2 preceding shall exceed the wmnoeunt of the
payments actually made by the Mortgagee ol ground rents,
taxes, agsessments and insiurunce premiwms, ax Lhoe case may be,
such excess, il the loan is citrrent, at the aption of the Mort.
gagor, shall be cradited on the subsequent payments to be maude
by the Mortgagor, or refunded to the Morigagor. I, however,
the monthly paymentg made by the Morigapoer nnder {(a) of
paragraph 2 preceding shall not he sufficient to pay ground rents,
taxes, agsessmants, and insurance premiums, as the case may be,
when the satne shall become due and payaubile, then the Mort-
gagor will pay w the Mortgages uny amonnt necessary 10 maks
up the deficiency, on or before the date when payment of such
ground rents, taxes, ussessments, or ingurance premiums shall be
due. [fat any time the Mortgagor shall tender 10 the Morygugee,
in payment of the entire indebtedness represented therehy, the
Morlguagee shall, in computing the amount of such indebiedness,
credit Lo tha occount of the Mortygagor any balance remaining in
the funds accumutated under the provisions of (u) of paragruph 2
hereof. If there shull be u defnult under any of the provisions of
this mortgage resulung in & public sule of the pramises covered
hereby or il the Mortgagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencemeant
of such procesdings or at the tima the property is otherwise ac-
quired, the balance then remaining in the funds accumulited
under {a) of paragraph 2 precading, as a credit against the
amount of principal then remaining unpaid under gaid note.

4. If the Mortgagee shall ba made party to any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
orney to assist in settling or removing any cloud on the title to
the property hereby conveyed that purports to be superior Lo the
lien of this mortgage in any respeci, the Morigagor will pay to
the Mortgagee, when the same becomes due, such attorney's fee
As may be reasonable for such gerviceg, and if such fee is paid or
incerred by the Mortgagee the same shall be secured by the lien
of this morigage in addition to the indebtedness specizlly secured
hereby and shall bear interazt from the date it is paid or Incurred
and g¢hall be at once due and payable.

5. So long as any of the indebtedness gecured hereby shall re-
main unpaid, in whole ot in part, the Morigagor agrees to keep
-said premises and the improvements thareon in good conditions,
and 1o pay all assessments that may be Jevied or accrue upon said

" property, and atl other charges that may become lians upon said

premises, and not Lo permit any lien, which might taks

. precedence over the lien of this mortgage, to accrue and remain -

on said premises, or any part thereof, or on the improvemenis
thereon.

6. The Morigagor ngrees to pay all taxes and assessments that

may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee's intarast therson

‘or upon thiz mortgage or the moneys secured hereby, any law to

tha contrary notwithstanding. Upon any violation of thisg under-
taking, or the passage of any law imposing upon the Morigagee

. the payment of any part of the taxes aforesaid, or upon tha ren-

dition by any court of last resort of a decision that the undertak-
ing to pay the Luxes as aforesaid is legally inoperative, then, in
any such event, the deht hersby secured shall at the Mortgagee's

. option, become immediately due and payable, without deduction,

any law heretofora or hereafter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now axisting
or hereafter erected on the mortgaged property, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods ag may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not besn made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereo! shall
be held by the Mortgages snd have altached therato lois payable
clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of logs if not made promptly
by Mortgagor, and each insurance company concernad is hereby
authorized and directed to make payment for such loas dirsctiy 10
the Morigagee instead of to the Mortgagor and the Morilgagee
jointly, and the insurance procaadi, or any part thereof, may be
applied by the Mortgagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgages
or other transfer of Litle Lo the morigaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force ghall pass Lo the purchager or grantee,

Page 2 of 4
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8. If the Mortgagor fails to insure said property as hereinabove
provided, or to pay all or any part of the Laxes or assessments
levied, accrued, or sssessad upon or uguainst suid property oy the
indebledness secured hereby, or any intarest of the Mortgagee in
either, or fuils w pay immediately and discharge any and all
liens, debts, and/or charges which might becoe liens supetin to
the lien of this moritgage, the Mortgagee may, al its option, in-
sure said property und/or pay said taxes, assessments, debts,
liens, andfor charges, and any money which the Mortgagee shall
have so paid or become obligatad w pay shull constitute a debt
o the Morigagee additional to the debt herely specially secured,
shall be secured by this morigage, shall bear legul inierest trom
date paid or incurred, and, at the eption of the Mortgagee shall
be itnmadiately due und puyalile,

9. No failure of the Mortgaugee Lo exercise any option herein
given to declare the maturity of the debt herehy gecurad shall he
taken or congtrued as a waiver of its right to exercise such option
or Lo declnra such maturity be reason of any pust or present
default on the part of the Morigagor; and the procureinent of in-
surance or the payment of taxes or ether lens, debts, or charges
by the Morlgagee shat) not be Laken or construed as & waiver of
ite right wo declare the maturity of the indebtedness hereby
secured by reason of the Matlure of the Mortguyor to procure
such insurnunce or W pay such taxes, debts, hens, or charges.,

10. As long as any of the indebledness hereby secuved shall re-
main unpaid the Moitgagor will neither cominit nor perinit waste
on the premises hereby conveyed; and upon the commisston of

. any waste thereon the Mortgagee may, at its option, declare the

entire indebledness hereliy sacured to be at once due snd payuble.
Nor will the Mortgugor remove any of the fixtures on the

LD premises hereby conveyed so long as any of the indehtedness
'_!d" hereby secured shall vetnnin ampaid,

(D

wd 11, 17 the Mortgagor shall make default in the payment ol any

E ol the indabtedness hereby secirad, or in the performance of uny

mui‘ the Lorms or conditions hereby, all the renls, ihcome, und pro-

fits from the premises are heraby lransferred, ussigned, set over,

INand conveyed to the Mortgagee, and the Morigayeas may proceed

to collect the rent, income, and profils from the premises wpon

- such defaull, either with or without the appointment of a

% receiver: but the Morigugee shull not hereby lecoma bound by

& the terms of any lease then existing on the pramises by eleciing Lo
collect Lhe rents thereundar, but may «t any tune tevininaly the
sama. Any rents, income, and profits entlectedt by the Mortgagee
prior Lo foreclosure of thig indebledness, less the coet of collect
ing Lhe game, including any real estute 'cominission or attorney’s
fee incurred, shall he credited fivst, on the advances with interest
thereon, Lhen vpon the interest, and the renmannder, 1lany, upon
the principal debt hereby secured.

12. That if the premises, or uny part thereof, be condemned
under any power of eminent domain, or acquired for a public
uge, the datnages, proceeds, und the cousiderution for such ac-
quisition, to the extent of the full amount of mdebiedness upun
thiz morigage, and the note secured hareby remuining unpakl, nre
hereby assignad by the Mortgugor to the Mostgagee and shall be
paid forthwith Lo the Mortgugee 1o be applied by 1L on accouiit
ol the indsbisdness secured hereby, whether due or not,

13, Any promiss made by the Morltgagor hevein w pay nieney
itay bo enforead by o mit atl lnw, and the securnily of Lhis mmort-
guge shall not be waived thereby, anid as to such debis the Mori-
gagor waives all right of exempiion under the {lonstitution and

lawg of Alubuma rg wo paersnnul property and agrees (o pay a
rensonubie ntlorney’s lew o Lthe collection thereol.

" door in the city of

14. In consideration of the making of the loan secured by thie
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,

. they will foraver waive, and thsy do hereby waive and give up all

henefils, privileges, options, and rights of every kind and nature

~ given to or which inure to the benefit or advantage of the under-

signed, or either of the undergigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1835, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deliciency Judgment Act; and flurther agres
to waive and forego any like or similar rights, benefits, and op-
tiong hereafter conferred upon morigage debtors by law hereafter
enacted; and further covenant and agree that Lhe indebtedness
hereby secured, and all extensions und renewals thereof, and this
mortgage shall each be enforcesabls in accordance with their

‘respective terms and conditions, without reference w and in spits
"of any provisions Lo the contrary in said Act of the Legislature
of Alabama, and any and ull other laws of like or similar pue-

port which may hereafter be enacted.

' 15. The covenants, conditions, and agreements herein contain-

ed shall bind, and the benefits and advantages shall inure to, the
recpective heirg, executors, administrators, successors, and assigns
of the parties hareto. Wherever used, the singular number shall
include the plural, the plural the singular, and Lthe use of uany
gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note secured hereby not be eligible for insurance under
the National) Housing Act within sixty days from the date hereof
{writlen statement of any officer of Lhe Department of Housing
and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent Lo Lthe sixty
days’ time from the daie of this morigage, declining to insure
said note and this mortguge being deemed conclugiva proofof
such in-eligibility), the Mortgagee or the holder of Lthe note
may, at ilg option, declare ull sums gecured hereby onmedinvely
due and payable. Notwithstanding the foregoing, this option
may not be exercised by the Morigagee when the ineligibility -
for insurance under the National Housing Act 18 due to the
heneficiary's failure to remit the mortgage ingurance premium
to the Department of Housing and Urban Development.

17, If the Mortgagor shall well and truly pay and discharge the
indebtadness hareby secured as it shall become due and payable
and shall do and perform all acis and agreements to be done and
performed by the Mortgagor under the terms and provisions of
this morLgage, then this conveyance shall be and become null and
void.

 18. But if the Mortgagor shall fail to pay, or cause to be paid,
as it matures, the indebtedness hereby secured or any part
thereof, according w0 the terms thereof, or if the Mortgagor ghall
fail to do or perform any other act or thing herein requirad or
agreed to be dane or performed, or if the interest of the Mort-
gagee in said properiy becomes endangered by reason of theen-
forcement of uny prior lien or encumbrance thereon, then, in any
such event, the whole indebledness hereby secured shall im-
mediately become due und payahble and this mortgage subject to
fareclosure, at the option of the Mortgapgee, without notica; and

. Lhe Maortgagee shall have the right and is hereby asuthovized w

entar upon and take possession of said property, and after or
without taking possession, o sell before the Courthouze

Columbiana :
County of ﬂ\elby . Alabama,
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at public oinery, for cush, firge giving notice ot the thne, place,
and terms of said sule by publication once u week for three suc.
cassive weoks prior to said sule in some newspuper of general cir-
culation pubklished in gaid county, and, upon the payment of the
purchage money, the Mortgagee or any person conducting said
sale for it i authorized to execute Lo the purchaser at said sule a
deed to the property so purchased, and such puvchaser shall not
be held to inquire as to the application of the proceads of such
sale. The Morigagee wmuy bid ut the gale und purchuse suid pro.
perty, if the highest bidder therafor.

19. The proceeds of gaid sale shall by apphied: First, to the ex-
pensas of advertising and aelling, Including reasuonable attorney’s
fees; second, to the repayment of any money, with interest |
thareon, which the Morigagee may have paid or becoine liuble 1o
pay ar which it may then be necessary to pay lor taxes,
assesslnents, insurance and/or other charges, liens, ar debis

Given under Our hands

and seals

‘u. State o gtgg%ﬂa%ﬂ Guunl.:,r} 88:
i 1, the undersigned

m whose names Zre
wrt day that, being inforined of the contentys of this conveyance,
LD bears date.

'@
©=  Given under my hand and official seal this 26th -
D
B
AN,
e
E Thig inglrument was prepured by:
{Numa) Frank K. Bynum
BLala of Alubatma
Cﬂllnljf } ¥E:

hereinabove provided; third, 10 the payment and satisfaction of
the indebledness hereby specially secured with intarest, but in-
terest to dats of sale only shall be charged; fourth, the balance,
if any, shall be paid 1o the Mortgagor. If this morigage be
forecloged in Chancery, reasonabla attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale. )
20, The Mortgagee shall, with the prior approval of the
Federal Housing Commisgsioner, or his designee, daclare all
sums secured by thiz mortgage to be immediately due and
payable if all or a part of the property is sold or otherwise
transferred (other than by devise, descent or operation of law
by the mortgagor, pursuant o a contract of sals executad”
not later than ...LWelVe. ... .. months after the
date on which the morigage is axe:umd to a purchasg
whose credit has not besn approved in accordance wil
the requirements of the Commissioner.

this the

signed o the foregoing conveyance, and who

{Address)

. a notary public in and for said county, in said State,

(. hsreby certify that George William Anderson, Jr. and wife, ‘I‘a:rpla Page Anderson

are known to me, acknowledged before me on this

'tl'Eir oxecuted Lthe game voluntarily an the day tha same
o "“"ii'i:"'lq P
..1"};‘1' L . T
..;"‘ Z;r-.i'ra piare, - ‘.'-r )
day o cerber d L ..1989
e

* My Commission E:cpiré_&bvarbtho, 11992

l--l*"

$17 Office Park C!J.rcle ‘
Birmingham, AL 36223...

xS

Juilge of Probate Court of said County, do hereby certify that the foregoing

conveyunce was filed tor registration in this oMice on the day of , 19 .
and way recorded in Vol. , Record ol Deeds, puges on the day of , 19
ul o'clock M. E.
L SuLLBE L - R S E .
ﬂlllf_ uf H-F“, -[H'is 1_ P"" ! et aliadhlncd .- w? a .._l m_
1 CERVT s FILED e T v JudgS of Hbinite
IHSTRUﬂE ~ g*m g =0 nm*l
R} g A0 4V \3 ' o = E & o
) 7 -'fp i"“"'""lm" . - S p— L
Ao £ ROBNTE TR O W, A SxO%
3006 e T | " EZLs
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