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The State of Alabama } _%03 ,

JEFFERSON Cousty.

THIS INDENTURE, made and eotared tuto this  22ND DAY OF DECEMBER, 1989
by and between B G. WINFORD BUILDERS, INC. |

parties of the fint part, hareinaftur referred to as mortgagor, and

AMSOUTH MORTGAGE COMPANY INC.
plnynfthlmndmhudmhﬂrﬂuﬂihumln

wimtﬁﬂPth:

- - a1 T4
[

WHEREAS, the said o - L - ._ |
h:ﬂyindubudhthmuhhmﬁpnhthpﬂndpdmof '

--0ONE HUNDRED TWENTY-THREE THOUSAND THREE HUNDRED SEVENTY-FIVE AKD NO/100'S DOLLARS --- ‘
as svidenced by pots bearing even date berewith, payabls as follows: ;

ON DEMAND - R

On demand, bearing interest as provided 5 ssid note. (This is s FUTURE ADVANCE MORTGAGE, end the sad

$ 123,375.00 indebtedness shall be advanced by mortgages to mortgagor iv sccordance with & construction loan
agreement of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the said
$ 123,375.00 priocipal smount with lntersst, this mortgage shall alsc secure any and all other additional indebted- N
ness aow or heresfter owing by mortgagor to mortgages. !

"L o omm—

NOW, THEREFORE, the partiss of the first part, In mﬂulﬂnn of the premises, and to secure the payment of said I.I:h:lw.-l:r'.‘acl-j
pess and the compliance with all the stipulations hereln contained, have bargained and s0ld, and do hereby grant, bargain, sell, alien,
aod copvey unto the party of the second part, its successors snd assigns, the following described real estate, lying and being :imlted
o the towp of _DCSSEMEY County of _Shelby , State of Alsbama, to-wit: |

Lot 5, according to the Survey of Southpointe, Fifth Sector as recorded in Map Book 13,
page 120 in the Probate Office of Shelby County, Alabama. i

300K 273 nee 330

TOGETHER WITH all building materials, equipment, firtures and fitings of every kind er chbaracter mow owned or berzatier
lr:quirdd‘ by the morigagor for the purpose of or waed or useful in connection with the improvements located or to be Jocated on
the bereinabove described real estate, whether such materials, equipment, fixtures and fitings are actually locaied oo oOf adjacent
10 said real estate or mov, and whether in storage or otberwise, wheresoever the same may be located. The personal property berein
coaveyed and morgaged sball include, without limitation, all lumber and Jumber products, bricks, bullding stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, tails, wires and wiring, plumbing and plumbing
fixtures. air-copditioning apd beating squipment and appliances, eiectrical and gas equipment and appliances, pipes and piping, i
omamental and decorative fixtures, and in genperal sil building material and equipment of every kind snd character wsad or useful |
/connr.:unn wilk sald improyements,
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Together with all the rights, privileges, tehements, and pf»w'l -th to bel in any wise appertaining, including screen l
windows and doors, gas, llunfi ﬂ:gll:'lc and other Lut:in.. i h::::;n:f:d :ﬁﬂ: & ;ﬂfgj.n‘;}:ﬂtgn. i %o:u. plumbing and other !
furtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage. “

{

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgigee that the undersigned are lawfully seized % -
good right te seli and convey the same as Iﬁ.ll'ﬁiiﬂ' thal the said premises are free of al) incumbrances and the undersigned will war- |l -

fl-lh'll and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhul claims of all persons
whomsoaver.

ee simple of vaid Preiuscy v JAVE B

And for the purpote of further néurln the payment of said indebtedness, the undersigned hereby agree to pay all taxes, sssess-
ments, or other liens taking priority over I'.h‘ﬂ mnrtlgqe, when imposed legally upon said pf:mius lng should a:ﬂun be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness fisst

above named, and every portion thereaf, the undersigned agree to kesp said properly continuously insured in such mannes and in such I-

companies &3 may be patisfactory to the mortgagee, for st Jeast §. 123 ,375 .00 —against loss by fire and ;_I+2_§_,_£5_._@QH___
against loss by tornado, with Joss, if any, payable to said mortgagee, ss its interest may appear, and if the undersigned fail to keep |
said Pfﬂrcrt}' insured xs above specified, tﬁ:n the morigagee may, &t its oplion, insure sa %:tp:rtz for its {nsurable value ageinst}
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to be cre ited on the indehtedness secured I‘
by this morigage, less cost of collecting same, or, at the election of the mortgagee, may be uted in repairing or u:ansu'ucunil the |
premises; all amounts so expended by said morigagee for lnsurance, or for the payment of taxes, azsessments, or :3 other prior liens,

shall becomne & debt due and at once payable, without demand upon or potice to any person, to sald mortgagee, additional to the in-
debtedness hereby specially secured, an shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgages, l.né without notice to any person, the mortgagee may declare the entire in-

a
debtedness secured by this mortgage due and plyag!:. and this mortgage subject to foreclosure, and same msy be foreclosed, as here-
inafter provided.
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The undersigued agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep Llas same repaired, and at all imes to maintain the same in a5 good condition as they now are, reasonable wear and tear alone
sxcepted, . |

The undersigned sgree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured |
by this mortgage, shall be taken or deemed & & waiver of its right to exercise such option, or to declare such forfeiture, either ms to |l
any past or present defsult, and it {1 further agreed that no tenms or conditions contsined in this mortgege can be waived, sitered or
changed except a3 evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof, I

After sny default on the part of the mortgagor the mortgsgee shall, uﬂon bill filed or other proper legal proceedings being com-|:
menced for the foreclosure of this mortgage, be entitled, as n matter of right, to the appointment by any competent court or tribunal, |:
without potice to any cgum of a receiver of the rents, issues and profits of said premises, which power to lease and contro) the said |;

| premises, and with such other powers as may be deemed necessary.

‘ UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other|:
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it may bave expended in payment of taxes and |
insurance ot other liens, and Interest therson, and shall do and perform sll other acts and things herein agreed to be dope, this con- |
veyance to be pull and void; but should default be made in the payment of II'I; sum expended by tbe said mortgagee under the
authority of any of the provisions of this mortgage, or should nig indebtedness hereby secured, and any renewals or extensions thereof, ||
or any part thereof, or any interest thereon, remain unpald st maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so 33 to endanger the debt hereby secured, ¢
of should any law, sither Federal or State, be passed imposing or authorizing the impesition of any specilic tax upon this mortgage |
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured bf this |
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargesble against the owner of said |
mortgage, or should at any time any of the stipulations contained in this morigage be declared invalid or inoperstive by any court |
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of |
same o5 may not at said date have been paid, with interest thereon shall at once become due and pl}"lbic at the option of said mort-
ﬁtgu' and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages;

¢ mortgagee shall be authorized to take possession of the premises bereby conveyed, and after giving twenty-one days notice b@z :
E::blicntjnn once 8 week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein said property is Jocated, to sell the same in front of the Courthouse door of the County wherein said ‘::L’E‘“" :
is lccated, at public outery, to lﬁe highest bidder for cash, and apply the proceeds of said sale: First, to the expense o du

. B . : P Y .
o . - m— S T e
[ i - T N u S Y I e i e W P ey
-

-
S

f advertising,
selling and cunveﬂ:. in:fudin: a reasonable attorney's fee; second, to the payment of any amounts that may have becn ndo!.
or that mav then be necessary Lo expend, In paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the dale of

said sale; but po interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mont.
gigor.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at apy sale had under the terms of this
mortgage, and purchase said property, if the highest hidscr therefor; and the undersigned further :frﬂ to pay s reasonable attorney s
fee 10 said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
ot by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper spplication of the purchase money.

In the event of a sale hereunder, the mortgagss, or owner of the debt and mortgage, (¢ auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold. )

The undersignad .STH that the debt heteby secured shall at once become due and payable and this mortgage subject to fore- |
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala- *
bama relating to the liens of mechanics and materialmen, without regard to formn and cootents of such statement, and without re- [
gard to the existence or non-existence of the debt, or any part thereof, or of the len, on which such statement is based. i

Plura! or singulsr words used hereln to designate the undersigned, the parties of the first part, shall be construed to refer to the |
flhr or makers of this mortgage, whather one or more persons, or & corporation; and all covenants and agreements herein made
Y

d
the undersigned shall bind heirs, personal represeratives, successors and assi of the undersigned, and every option, right
and privilege berein reserved ox :ecu.red to tha mﬁu, shall inure to the benefit ﬁ‘iﬁ SUCCEIOTS mﬁn aisigns.
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The said indebiedness of § 123,375.00 which is sccured hercby is being advanced by morgagee to mortgagor in

accordance with 8 construction loan agreememl of even date berewlih, the terms of which agreement are incorporated as & part
hereof. In the event of defaull in ibe 1erms of said agrecment, or any other contract of agreement between mortgagor and morl-
gagee, such default shall be an event of default epiitling the mongagee berein 1o foreclose this morigage in accordance with the 1erots
bereod, '
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IN WITNESS WHEREOF, | _ )
B.G. WINFORD BUILDERS, INC. | . & corporation, bas hereunts set its signamre by
Brett G. Winford . s P'ruldtnt. who Is dnl ll:l.hnnnd and bas cauted the same to be mitested by its Secrewry

on this .-22nd day nt _...__C.EE.L.. 1988

,' - (corporaie mame) B 'G.‘ WINFORD BUILDERS, INC.
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' § ' )
Secretary | .
'
!
¥
l;

IN 'II'ES'I'IMQHI" wﬁnmr. thc'inndﬁ:izmd heve hereunto set their hands and seals, on this the day and year first sbove 55
written. . - | _ L i

r

Witnesses:

- - : . :J ...l .. - - o {&']}
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STATE OF ALABAMA,

COUNTY. memw.'mﬂhuﬂm.hmmmwuﬂlrﬂm

Il amat forsgoing oopveysnce belng in-
. whosa gned whe mhmmﬂidh{mmn&hhrm
: ?urmad“nf l.h.;nﬂmh ofhtht:. mvwli:é thay uln;hsdth- n;.w‘lunuﬂlr on the day the sams bears date

Given under my hand and official sesl, this

STATE OF ALABAMA,

COUNTY. Lhwmq.nmﬁmm,uﬂmm{uﬂbm
! mﬂﬂldlrcmbdmmthﬂ:hhnnd |

" known to me to be the wife of the within named ber signature 1o the within cknowledged that she
b e e e o ot o st o5 the Pt f th bbeod.

| In Witness Whereof, T bave hereunto set my hand and officlal seal, this |
| -

1 —_ Notary Public. !
I' e —— P ——————— P — e ——— M—— —— il

STATE OF ALABAMA,

F
¥

I COUNTY. Lhwm&aﬂh.hﬂhuﬂm.huﬂihh.hﬂehmﬂy&u‘
{ mthhdlrmshfmmthﬂﬂ:hw f
|

lmnwntumatnhthavﬂnnithlwidmm

ledged that she '
ching her signature to thin conveyance, scknow

:Eﬂhﬁisﬁfuuzﬂtﬁ:d 1 mdm;“tﬁu‘ﬁ: :nn:m.lnu or threats on the pant of the bushand. ”

hWimm%nmf.lhﬂhumhmnrhnd:ﬂufﬂdduaL&h ii
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: Notary Public. ";'

- STATE OF ALABAMA, COUNTY. me.ﬁmw,mﬂmmm.uuﬂmmwwﬁh Mi

| .
- od to the feregoing conveyanos, and who is kmown to
| ?ul:::ﬂn;?:hr iinntlntl of the mil:lvtjflﬂﬂ;---———hl exocutad the same vﬁfuntm!y on

Civen under my band and official sesl, this . :

) !
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by
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acknow ‘ this day that, being b=
pin Jod g e satne bears date. :

a+
-

—

TNV

t G. Winford 4

l* whmfﬂ a3 President of the B, G, WINFORD BUILDERS, INC. | e '!

| golng conveysnos, known to ,achﬂhdn&hfwlmmthhdﬂtht. £ in-

1’ Eﬁ:ﬁ%gtﬂfgg:gmhumchmndiﬂ‘!:l:ﬂﬂ&hﬂn:uthodm mhdthlnmwhmmﬂyhmduth.:

|3t of said corporation. | ’

C\r Given under my band and official seal, this 22nd day off Pegember, \ 983 :!.
ﬂ -

SIATE QALY Shi py (}J- Dan Taylor
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