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THIS INSTRUMENT PREPARED BY:

NAME; Chrvsler "irst Tinancial Serv. Corp.

ADDRESS: P 0 Pox 2?0545 Montaomerv 3labama

MORTGAGE— | 422

= 1 . .

State of Alabama | o |
Shelbhv COUNTY Variable Pate Mortaace

Tnolw AL Men By These Presents, chat whereas the andersigned Tommv Rav Pointer and Jaccoueline
" R. Pointer, husband and wife; .

justly indebted t0 Chrvsler First Financial Services Corporation, a corporation;
in the sum of Fwentv Five Thousand Fichteen and 5f/1IN0 NDollars (S25018,.58)

evidenced by 2 promissory noee  Of even date, executed herewith and pavable in
180 ecual monthlv installments of $362.00, with the first installment to
he due and navable on 2/9/90,

and whereas it is desired by the undersigned to secure the prompt gayment of said indebtedness with interest when the same

falls due,

Potn Therelore in consideration of che said indebredness, and to s:c:.;re the pmmptl payment of the same ac macurity, the
mﬂﬂﬂyni.“Tnmmv“Fav”?éinte:fand.ﬁacqualiné.R.;Puintﬂrj .......................... Craes
do, or does, hereby grane, bargain, sell and convey unto the aidChryvslex. First. Financial. Serv.. Corp..
(heteinafrer called Mostgagee) the following described real property sicuatedin. . ............ .

Chelby oo iiene, .County, Alabama, to-wir:

Parcel 2-, sccordina to the map of 198F addition to i
chelhv Shores, »s recorded in map hook 10, page 5]
" Probate OfFFice of fhelbv Countv, situated in Shelhv
Cfountv, Alahama. . | ' | r oy
] r ‘-
' " ; - ol . . I . y = %

2ise known as Route 2 Rox 191, Montevallo, *labama.

mhig is a second mortcaae loan.

-l':.ﬂ¢ . .

Notice: The note secured hv this instrument contains a variable rate

nrovision which mav varv the notesg terms.
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Said property is warranted free from all incumbrances and sgainsc any adverse claims. -

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing the payment
of said indebredness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premises. and should default be made
in the payment of same, said Moctgagee has che option of paying off che same; and ro further secure seid indebtedness, the undersigned agrees 1o
keep the improvements on said real estare insured against loss or dumage by fire, lightaing and tornado for the reasonable insurable value thereof,
in companies satisfacrory to the Morcgagee, with boss, if any, payuble to said Mortgagee, as the interese of said Mortgagee may appear, and pmmpthv
to deliver said policies, or any rencwals ol said policies, to said Mortgugee; and if undersigned fail ro keep said property insured as sbove specibied,
or fail ro deliver said insurance policies to said Morcgagee then said Moregagee has the opuion of insuring said property for said spm for the beaeht
of said Morrpagee, the policy, if collected, to be credired on said indebtedness, less cost of collecting same; sl amounts so expended by said
Moregagee for taxes, assessments of insurance, shalf become a debr to said Mostgagee, additional co the debr hereby specilly secured, and shall bg
covercd by this morcgage, and bear interese frum che dace of paymens by said Moregagee, and be at once due and payable.- a-

Upon condition, however, thac if the said Mortgagor pays indebredness, and reimburses ssid Morcgagee for any amounts Morigagee may have
expended for taxes, assessments and insurance, and the interesc tliereon, chen this coveyance 1o be null and void, bur should default be made in the
payment of any sum expended by the said Mortgagee, ot should said indebtedness hereby secured, or any pare thereof, of the interest thereon, remain
unpaid s¢ maturity, or should the iarerest of said Mortgagee in said property becoine indangered by reason of the enforcement of any prior lien of
incumbrance therean, so a5 (o endanger the debt hercby secured, or il any statemnent of lien is lited under the Statutes of Alabams relating to the liens
of mechanics and matsrialmen without regard to form and contents of such statement and without regard 1o the existence or non.cxistence of the
debe or any patt thecevl or of the lien on which such statement is bused, dhien in any vne of said events, the whole of said indcbtedness hereby secured
shall st once become due and payable, and. chis mostgage be subject to foreclosure us now provided by law in case ot past Bue mortgages, and the
arid Morcgagee shall be suthorized o take pussession of the premises hereby conveyed and with of without first king possession, after xiving
twenty-one days nurice by publishing once a week for theee consecutive weeks, the time, place and terms of sale, in some newspapet published in
said County and Stare, to sell the swne in Juts or parcels, or en masse, as Mortgagee may deem best, in feone of the Court House doot in said County,
st Yuhtic outcry. to the Bighest bidder for cash and apply the poroceds of said sale; Firse, to the expense of advertising. selling and conveying,
including arcorney’s fees nar to exceed hifteen percent (13%}; Second, to the payment of any amounts that may have been expended, or that it may
be necessary then to expend in paying insurance, taxes, of other incumbranues, with interest thereon; Third, to the payment of said indebtednes:
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in [ull, whether the same shall or shall not bave fully matured, ar che date of said sale, but no interest shall be collecied beyond the day of sale; and
Fourth, the remainder, il any, to be turned over to the said Mongagor; and rhe undersigned, furthee agree thar said Mortgagee may bid st 2uid sale
and purchase asid properey, if the highest bidder thereti, as though a stranger hereto, and the person acting 2¢ auctioneer at such sale is hereby
aurthorized and empowered to exccure a deed to the purchaser thereaf in the name of the Mosgagor by such auctioneer as agent, or srtorney in fact;

arl uidersigned further agree to pay a reasonable attorney’s fee 1o suid Mortgagee for che foreclosure of this mortgage in Chancety, should the same
be su foreclused, said fee 1o be pare of che debe hereto secured,

Itis expressly understood that the word "'Mnr:glgﬂ" whenever used in this mortgage refers to the person, of to the persons, ot to the corporation,
named 235 granice or grancees in the granung clause herein,

Any escate of interest herein conveyed to said Mortgagee, or any right or power granted to ssid Morrgagee in or by thiz mortgage is hereb

expressly conveyed and granted to the heirs, and sgents, and aysigns, of said Mortgagee, or to the successors and agents and assigns of nii
Mortgagee, if & corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
onthisthe... . }.......dayof. ... TBNUAY Y . ..ovviiviiinnninns, 19...90,,

WITNESSES: "
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STATE OF *labama
General Acknowledgement
&
‘, “helbv County
ErN | . State at Large
f, (h¢ undersigned, .......... F. F. ‘Tennlnﬂs ..... fiaratraeirreran s« - .., 2 Notary Public in and for said €oumy in3ad-Inace,
N Tommy Rav Pointer and Jacoueline R. Pointer:
hereby certity thdr. ... ... o e it e A G ieccateraranan femnas st tamasvmswnEnensedrar R R sy
whose nam@ Y€ signed to the foregoing conveysnce, and who Are€ Laownto me, scknowledged before me on chis day, that being informed

of the contenss of the conveyance havessecueed the same voluntasily on the diy the same bears dare,

Given under my hand and official seal this. .. 3 ........... '

My Pommicssion exnires 4/4/92,

13 w4 7D

5 & STATE OF

4 F Corporate Acknowledgement

COUNTY OF -

A .

& (U e N a Notary Public in and for said County, in

3 said Stace, hereby certify chat. .. ..... R R R REE e e e st aveuesatiener e aar st a e e |
whose name as. ............... Presidentof.............. L L TET LS TR T TE J e
) a cotporation, is signed (o the foregoing conveyance, and who is known to me, acknowledged before me on this d!r that, being - +
B informed of the contents of the conveyance, he, as such officer and with full authority, exccuted the same voluatarily for and as....
the act of said corporation.

Given under my hand and official seal, this the.... ... coeendayof i i:...:.a ERRERLE . ARETRERE .
HELHY L2 ' ATy === o
STATE OFALA.S {.Docd 12" © .. :
3 1 CERTlFYWl§I§ILED rﬁ' . T "tp | Nazary Public a
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