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Prepared by: Myron Waits
STATE OF ALABAMA | P.0. Box 1122
Talladega, AL 35160
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THIS INDENTURE, Made and snisred into on this, the..... ... day of ... January. ... 19.90_ by end between

.............................................................

hereinafter called Mortgagor (whether singular or plural); and ... Joan N. . Alexander. .. ..

e horeinafier called the Mortgages;
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justly indsbted 1o the Mortgagee in the sum of....Dixteen .ﬂlﬂuﬁﬁrﬂl..ﬂiIIE“HLll'Idr.Eii..Si}[t}f-.ﬂ[ld-,rlﬂ.l'.lﬂﬂ...........-.

($1ﬁ.960.00) ................................................................................................................... evidenced as follows, to-wit:

A promissory note of even date for $16,960.00. principal with interest at 127 per
annum, payable in 120 monthly installments of $243.33 each, beginning on the 15th
day of Jenuary, 1990, and monthly thereafter, the final payment due and payable
on the 15th day of December, 1999.

NOW, THEREFORE, IN CONSIDERATION of said indebledness and any other indebtedness arising hereunder and In
order to secure the same, and any other indebledness now or hereafter owing o the Mortgagee by said Mortgagor, the
Mortgager does hereby grant, bargain, selt and convey unto Marlgagee the foflowing described property, to-wit:

Commence at the Northwest corner of the Southeast Quarter of the Northeast Quarter

of Section 34, Township 20 South, Range 1 West, Shelby Cuuntg, Alabama, as the point
of beginning. From this beginning point proceed South 0° 02' 57' East along the

West boundary of said quarter-quarter section for a distance of 211.76 feet; thence
proceed North 89° 06' 23" East for a distance of 967.96 feet to a point on the West
right-of-way line of Shelby County Road No. 47; thence proceed North 1° 00" 25" West
along the West right-of-way line of said road for a distance of 215.50 feet to its
point of intersection with the North boundary of said quarter-quarter section; thence
proceed South 88° 52' 13" West along the North boundary of said quarter-quarier
section for a distance of 964.53 feet to the point of beginning.

The above described land is located in the Southeast Quarter of the Northeast Quarter

of Section 34, Township 20 South, Range 1 West, Shelby County, Alabama, and contains
4.74 acres.

This indebtedness, the promissory note, and this mortgage are personal to the mortgagor,
and said note and this instrument provide that the entire indebtedness shall become
due and payable upon transfer or conveyance of the property herein described, or any
part thereof, by Mortgagor.

THIS TS A PURCHASE MONEY MORTGAGE.
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TO HAYE AND TO HOLD, together with all and singular the rights;, tenements,"hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee’s successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to selt and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will foraver defend the title to said premises against the lawful claims and demands of
all parsons whomsosvsr, | |

This conveyance is upen condition, however, that, i the Morigagor shafl pay and discharge tha indebtedness hersby
securad as the same matures and shall psrform the covenants herein contained, then this conveyance shall become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebledness hereby socured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the imprevements on sald premises ere damaged 5o as fo make the insurance theroon or any part of said insur-
ance payable, then, in the slection of the Mortgagee, the ontire indebtedness secured hereby shall become immediately due
and payable, and failure to declare the entire indebtedness due in case of default shall not operate as a waiver of the right
to declara the entire indebtedness due in the event of any subsequent default; and the Morigagee, the Mortgages’s agent
or attorney, is hereby authorized to take possession of the properly hareby conveyed, and with or without possession thereof
1o sell said property at public outcry to the highest bidder, for cash, before the south door of the court house of Talladega
County, Alabama, after giving nofice of the time, place, and terms of sale by publication once a week for three successive

_ weeks in some newspeper published in said County er by posting nofice at thres public places in said County.

In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgagee
shall have power to execute a conveyance fo the purchaser, conveying alf the right, tifle, interest, and claim of the Mortgagor
in and to said premises, sither at law or in equity. The Mortgages may purchase said property at any sale hereunder and
acquire title thereto as could a stranger,

Out of the procasds of sale the Mortgagee shall pay, first, the costs of advartising, sefling, and conveying said property,
together with a reasonable attorney’s &a: secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, Yogether with the interest thareon, and any taxes, insurance premiums, or other charges that the Mortgages may
have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's heirs or
assigns. *Being 15% of the unpaid balance due, principal and interest.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfufly be levied against the
premises, and will depaosit receipts thersfor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thercon against loss by fire and tornado for not less i_han the indabtedness hereby secured, in some company
accepiable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee's inferest may appear, and will deposit
with the Mortgagee the policies svidencing such insurance, and that the Mortgagor will protect said premises from wasts and
keop the same in good condition and repair; and in case of the failure of the Mortgagoer to pay said faxes or assessments
before the sama, or any part thereof, becoms delinquent, or in cass of failura to insure or keep insured in said amount the
improvemants on said property, or in case of fallure fo protect said premises from waste and kesp the same in good con-
dition and repair, the Mortgagee may, at the Mortgagee's option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep sams in good condition and repair, or any of them and the amount
of 1axes, assessments, insurance premiums, repairs, and other expenditures, or any of tham, as paid shall be secured by this
conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove described — or
the Mortgagee may, at the Mortgagee's election, proceed to ferclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebledness ihe said Mortgagor does hereby
waive all right of exempticns, both as to homestead and personal property, under the consitution and laws of the State of Ala-
bama, or of any other state, or of the United Siates.

IN WITNESS WHEREOQF, the Mortgagor has hereto set the Mortgagor's hand  and seal , on this, the day and year

herein first above written,
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STATE OF ALABAMA, }

TEEDNRREN COUNTY
SHELBY

|, the undersigned authority, in and for said County, in s2id State, heraby certify that.. ...

 Donald W. Duke, a single man,. ...

v signed to the foregoing conveyance, and who. . i8. ... known to me {or made known fo

whose name_...15...
day that, being informed of the contents of the conveyance,....he .......executed

me) acknowledged before me on this
the same voluntarily on the day the same bears date.

STATE OF ALABAMA,
TALLADEGA COUNTY

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

whose name. ... signed to the foragoing conveyance, and whoo..... ...

me} acknowledged before me on this day that, being informed of the contenhs of the conveyance, ...............execufed

the same voluntarily on the day the same bears date.
Givan under my hand and seal his the ... .. day oo - o
% “Notary Public
Ql
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