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MORTGAGE

THIS MORTUAGE, ("Security Instrument™) is given on, December 27,

ls;..ﬁﬂ...'lhe gﬁmtur is....Joseph M. Waites, Jr. and wife, Jacqueline N. Waltes. . ...

T Borrower™ ] This Set'uuty Inairument 8 ZIven 10 .....occvererieicrrrirreesrrerre s s

I‘.gteamnfunm:gage Cﬂmp&ﬂ}" +. which is orgunized and existing

under the lnws of .. the ate of  GEORGIA.. cvees . und whose nddress is P, 0. . Box. 91 28....ooveee.
Ferrresrirenen Pas_Moinea.. lewa. 50306... . ("Lender®).

Hm rower owes Iﬁndm the principal sum of ... . FIFTY. .EIVE THEUSAHD. .A.Hll Hﬂf ].Dﬁ-rnrr-r-m:m-..-mmnnnmnnnmn

“““““““““““““““““““““ === e (1), $..25.,000,00 ... This debt ix evidenced by Borrower's note
du l:,-d lhe same dale B I,luu Becuul.y Instrument ("Note”), which provides for monthly puymentis, with the full debt, il not
puid earlier, Jus and payable on ... Janmary..1,..2003.. R vecemrersassinnaers ‘This Security Instrument

secures to |£ndi!t’ {a) Lthe rEpnyment of the deld ervidenced h;, th Nuu.- mlh mu:reut uml uII renewals, exiensions and
modifications; (b) the payment ofull oLher sumy, with inierest, ady nnced unider puragraph 7 to protect the security of Lhis
Sceurity Instrument; and {c) the performance of Botrower's covenants und agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby morlgage, grant and convey to L,ender and Lender’s successors and
assigns, with power of gale, the following described property loented in . SHELBY................. Luunlj, Alabama:

Lot 42, according to the Survey of Brook Highland, lst Sector,
as recordad in Map Book 12, Page 62 A & B, in the Probate Office
of Shelby County, AlLabama.

Subject to:

Advalorem taxes for the year 1990 which are a lien but are not due and payable

until October 1, 1990.

Existing easements, restrictions, set-back lines, limitations, 1if any,
of record.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the addressof ..... 3702 Kinroseg '‘Drive = =~ ... ... Biredngham
[5|mull (City)
Alabama 35242 (“IPropesty Address™);
[Zip Code)

TG HAVE ANDTOHOLD this praperty unto Lemiler and Lender's successors and assigng, forever, together with all
the improvemants now or hereafler erected on the property, nnid all sasements, rights, appurienances, rents, royilties,
mineral, oil and gas rights and profits, waler righls sind stock and adl lixtures now or horeafler a part of the property. All

replacements and additions shall alse be covered by Dhis Security Instrument. Al of the foregoing is refesred o in this
Sceurity Ingtrumenl ns the "Properiy.”

BORROWEIR COVENANTS that Bussower is lawfully seised of the estale berehy conveyed nmil has the right to
morigage, grant snd convey the Property and thit the Property is unencombered, except for encumbrances of record.

lorrower warrants and will Jefend generaily Lhe title to the P'roperty agninst nll clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnls fur nuational use and non-uniform covenants with
fimited vavintions by jusisdiction to constitute » uniform securily instrument covering real property.

ALABAMA -- Single Family — FNMAFHLMC UNIFORM INSTRUMENT CL 3001 4/87
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LUNIFORM COVENANTS. Borrower and Lender cosemt and agree axs foliows:

i, Payment of Principal and interesl; Prepaymant and Lale Chargea. Borrower shall prompUy pany when due
the principal ol nnd intereslon the debt evidenced by lﬁu Note amd any prepayment and late charges due under the Note,

3. Funds for Tuzes and Insurance. Subject o applicalie baw or to s written waiver by Lender, Borrower shall pay
o Leader on the diny monthly payments are due under the Nate, until the Note is paid in full, a sum {("Funds”) equal Lo
one-Lwelfth of: (n) yearly Laxes and asscasments which may sttain priority over this Security Inslrument; (b) yearly
jcasehold pnymonts or ground renls on the Property, iC any; (¢) yearly hazanl insurance premiums; und (d) yearly
mortgngo insurnnce premiums, if any. These items are cilled "escrow ilems." Lender may estimate the Funds due on the
basis of current daln and reasonable estimatex of fulure escrow items. -

The Funds shall be held in an institution the depoxsits or aceouats of which are insured or guaranteed by a federal or
alate agency (including Lender if Lender is such nn institution). 1ender shall apply the Funds lo pay the eacrow items,
J.ender may not chirge for holding und spplying the Funds, analyzing the account or verifying the escrow itcms, unless
lender pays Borrower intereston the Funds and applicable law per mits bender to make such nchavge. A charge assessed
by Londer in connectlion with Borrower's enteving inlo Lhis Security Instrument to pay the cosl of an indepeadent tax report-
ing service shal) nol be & chirge for the purposes of the preceding sentence. Borrower und Lender may angree in wriling
that interest shall be paid on the funds. Unleas an ngreement is miude or applicable lnw requires interest to be paid, Lender
shall not be required o pay Borrower any interest or caringson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credils und deliils w the Funds and the purpose for which gich debit o the Funds
was made. The Funds are pledged as addilional sccurily for the sums secured by this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payaible prior to
the dua dales of the escrow ilems, shudl exceed the iwmount requived to pay the escrow ilems when due, the excess shall be,
al Borrower's aplion, either promptly repuild to Borrower sr eredited to Borcower on monthly payments of Funds. Il the
amountof the Funds held by Lender is not sufficient ts pay the escrow itwms when due, Borrower shall piy to Lender any
amount necesgnry to make up the deficiency in one or more puymenls as required by Lender.

Upon payment in full of all gume secured by thix Security Instrument, Leniler shill prompily vefund o Borrower
any Funds held by Lender. ITunder paragraph 13 the Praperty is sehl or nequired by Lemder, Lender shiutl apply, no later
than immediately prior Lo the sate of the Property or its acquisition by lender, and Funds held by Lender ai the time of
application as a credil against the suma secured by this Security Instrument.

3. Agpplication of Paymenia. Unless applicuble lnw provides otherwise, sl pnyments veccived by Lender under
paragraphs 1 and 2shallbe applied: first, to late charges due under the Note; second, to prepnyment charges due under the
Note: third, to amounia payable under parugraph 2; fourth, to interexl due; and lnst, 1o principad doe.

4. Charges; Lions. Dorrower shall pay ail Luxes, assessments, charges, ines and impositions attributable to the
Properly which muy attain priovity over this Securily Insbrument, and lensehold payments or ground rents, il any.
Borrower shall pay these abligations in the manner provided in paragraph 2, 0r if not paid in that manner. Borrower shall
puay them on time direcily to the person owed payment, Borrower ahal! prompily furnish to Lender all notices of amounts
w be paid under this paragraph. If Borrower mukes these puyments directly, Barrower shall promplly furnish Lo Lendar
receipis evidencing the paymentis. |

Borrower shall premptly discharge any lien which has priority over this Sccurily lastrumenl unless Borrower: (a)
agraes in wriling to the payment of the obligation sccured by the fich in & munner ncceplable to Lender; (b) contesis in good
laith the lien by, or defends ngainst enfoscement of the lien in, legal proceedingy which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory lo ILender subordinating thelico Luthis Security Inatrument. [f Lender delermines that any partiof
the Property is subject to a lien which may altiin priorily over thia Securily Instrument, Lender may give Borrower a
nolice idenlifying the lien. Borrower shall natisly the lien or Like one or more of the nctions sel forth nbove within 10 days
of the giving of nolice.

5 Hazard Insurance. Borrower shall keep the imprivements now existing or hereafter erecled en the Properly
insured agninst losa by fire, hnzards included wilhin the term “extended coverage” and any other hazards for which Lender
requires insurance. ‘1his insurance shill be maintained in the anmounts and for the periods thal Lender requires. The
insurance carrier providing Lhe insurance shall e chusen by Burrower subject to lender's approval which shall not be
unreasonably wilhheld. '

All insurance policies and renewals shull be nceeptible o Lender and shatt incluide a standurd morigoge clause.
londer shall have the vight Lo huld the policies and renewals. 17 lander requires, Burrower shall promptly give Lo Lender
all receiptaof paid premiums und rencwal notices. In the evend of lous, Borrower shall give prompl nolice o the insurance
carrier and Leader. Lender may make proof of loss il nol made promplly by Borrower.

Untess Lender and Berrower otherwise agree in writing, insurance proceeds shall be applicd to resioration or repair
of the Properiy dumaged, if the restoration or repuir is scanomicatly feasible and 1onder's securily is not lessencd. I the
resioration or repair is not economically feasible or Lender's security would be lesxencd, the insurance proceeds shall be
applied Lo the suma secured by this Security Instrumeal, whether or not Lhen due, with any excess puid to Borrower, If
Borrower abandons tha Property, or does nol angwer within 30 diays & notice from Leader that the insurance carrier has
offered to settic a claim, then Lender may coellect the insueance procecids. Lemler may uge Lhe procee:ds Lo repnir or reslore
the Property or 1o pny sums secured by this Becurity losirument, whether or not then due. The 30-day peried will begin
when Lhe notice is given.

Unless lender and Borrower otherwise agree in weiling, any application of proceeds Lo principil shull not extend or
posipone Lhe due date of the menthly paymenta refevied to in puragraphs 1 and 2or change the amount of the payments. If
under paragraph 10 the Property is acquired by Lender, Borrower s vight o any insurance policies nnd proceeds resulting
from damage Lo Lhe Property prior 1o the ncyuisition shall pass w Lender to the extent of the sums secured by Lhis Security
Instrument immediately prior Lo the ncquisition.

8. Presorvation and Mainlenance of Properiy; Leuscholds, Burrower shall nol destry, damage or subsiantially
change the Properly, allow the Properly Lo deteriovile or commit wasle. I this Securily Instrument i on a leasehold,
Borrower shafl comply with Lhe provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tite shall nul merge unless Lender ngvees to the merger in writing.

1. Protoction of Londer's Rights in Lthe Property; Morlgage Insurance. If Borrower fails to perform the
covenants and agreements contnined in this Security Instrument, or there is i legal proceeding thul may significantly affect
Lender’s rights in the Property (such as a procecding in bankrupicy, probnte, for condemnation or e enforce laws or
regulations), then Lender may do and pay for whalever is necessary t protect the value of the Properiy and Lender’a rights
in the Property. lender's aclions may include paying any sums secured by a lien which has priority over Lhis Security
Instrument, nppenring in court, paying rensonable nttorneys’ fees anitentering on the Property to make repaira. Although
lender may take aclion under this paragenph 7. Lender does nol have Lo do s,

Any amounty disbursed by Lender under this paengraph 7 shull beconmse additional debt of Borvower secured by this
Security Instrument. Unluss Borrower and Lender agree Lo other lwyms ofpanyment, these nmounts shill bear interest from
tha date of disbursement at the Note rate and ghall be payihle, with interest, upon notice from Lender Lo Borrower
requesting payment,
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If Lender vequired morlgage insurance ix o condition of making Lhe fvan secured by thin Security Instrument,
Borrewer shall pay the premiums requived W muinlain the inseracce in effect until such time ax the requirement for the
ingurance terminales in sccordance with Borrower’s iinid Lender's wrilten agreement war applicable law.

8. Inspocilion. Lender or its agent may mnke reasomible enlries upon and inspections of the Properly. Lender
ghall give Borrower nolice al the time of o1 prios (o an inspection specilying reasonable cause for the inspection.

8. Condemnation. The proceeds of nny award or claim for damages, direct or congequentinl, in connection with
uny condemnalion or other Luking of any purt of the Propesty. or for conseyance in liew of condemnation, are hereby
aasigned and shall be paid tw Leander.

In the event of w win taking of the Pioperty, the provecds shaldl be applied to the sums secured by this Security
Inslrument, whether ov nol then due, wilh any excess poid 1o Borrowes. In the esenl of a partial uking of the Property,
unless Borrower and Lender olherwise agree so writing, the sums secured by Lhis Security Instrument shalt be reduced by
the amount of Lhe proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before Lhe Lnking, divided by () the fair market satae of the Property immuediately before the Laking. Any balance shall be
paid o Borrower.

If the Properiy is ubanduned by Borrower, or if, after notice by Lender w Burrower thut the condemnor offers Lo
make nn award or sellie aclaim for dimages. Borrower fiuils to vespand to Lender within 30 days afler thedale the nolice is
given, Lender is authorized 1o collect and apply the proveisds, ad its oplion, vither 1o restoration or repitir of Lthe Properiy or
o the sums secured by this Securily Instrument, whethoer or not Lhen due,

Unless Lender and Borrower slherwise upeee in writing, aay applicatiunof proceeds to principal shall not extend or
postpone Lhe due date of the monthly paymentx referreil o in paengraphs band 2 or change the amountsfsuch payments,

10. Borrower Nol Releasod; Forboarance 3y Lendor Nol a Waiver. Extension of the time for paymaent or
modification of ameortization of the sums secured by this Scecurity Instiumeat granted by Lender W any successor in
interest of Borrower shall not aperale tu releise the linbility of the ariginal Burrower or Borrowes's surcessors in interest,
Lender shali not be required to commence prococdings ngainsl any successor in interest or refuse Lo extend Lime for
paymentorotherwise modify amortization of the xums secured by this Securily Instrument by veason of uny demund maode
by the original Borrower or Borrower's successors in interest. Any farbearancs by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeavise of uny right or remedy .

11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenunls und agreements of
this Security tnstrument shall bind and benefit the successors and agsigos of Lender and Borrower, sulijeel Lo the ProvIsIONs
of paragraph 17. Borrower’s covenants nnd agrvements shall be joint and snverul. Any Borrower who co-signs this Securily
Instrument but does nol execule the Nole (i) in co-signing this Sccurity Instrument only Lo mortgage, grant and convey
that Borrower'sinterest in the Propertly under the terms of Lhis Svcurity Instrument; {13} is nol personally obligaied topay
the sums secured by this Securily Instrument and (¢) agrees thal Lender and any other Berrower may agree to exiend,
modify, forbear or muke uny accommodations with regard e the terms of this Secarity Instrument or Lhe Note wilhoul
that Borrower's Consent.

12. Loan Chargos. 1T the lonn securerd by this Security Instrument is subject to a lnw which scls maximum loan
charges, and Lhat law is finally interpreted su that the interest or other loan charges collected or to be collecied in
connection wilth the loan exceed the permitizd limits, then: {a) any such loan chiuge shall be reduced by the amount
nccessury Lo reduce the charge to Lhe permitted Yimit; wnd {b) any sums already colfecied from Borrower which exceeded
permitted limits wit be refunded to Burruwer. Lender may cheose o make this refund by reducing the principal owed
under Lhe Note or by making u direct panyment to Boerpwer. Havefund reduces principal, the reduction will be trealed as a
partial prepayment withoul any prepayment charge undur the Note,

13. Legislation Affecting 1ender's Rights. I enactment or expiratlion of applicable laws has Lhe effect of
rendering any provision of the Note of this Securily Instyrument unenforceable accending o ils terms, Lender, at ila option,
may require immediate payment in fuld of il sumy secured by this Security Instrument and may invoke any remedies

permilled by paragraph 19. 1f Lender exercisex this oplion, Lesder shall take the steps specified in the second paragraph of
paragraph 17

14. Notices. Any nolice w Borrowsr providid for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of uaother method. The notice shnll be directed o the
Property Address or any oLther address Borrower designites by notice o Lender. Any aotice lo Lender shull be given by
firstclass mail to Lender's address slated herein or any other adilvess Lender designates by notice W Borrower. Any notice
provided for in this Security Instrument shall be deemed to hivve been given to Borrower or Lender when given as provided
in this paragraph,

15. (overning Law; Severability. Thix Security Instrument shall be governed by fedeval law and the law of the
jurisdiclion in which Lhe Property is locoted. Tn the eseni that wny provision or clnose of this Secuvity Instrument or the
Note vonflicts with npplicuble law, such conftict shatl not afMect other provisions of this Securily Instrument or Lhe Note
which can be given eflecl without the conflicling provision. To this end the provisions of this Secuvity Instrument and the
MNote are declared Lo be severnble,

18. Borrower's Copy. lorrower shall be given une confurmund copy of the Note and of thix Scecurity Instrument.

17. 'Transfor of the Property or a Benoficial Interesi in Horrower. I wll or any part ol Lthe Property or any
intorest in it is sold or ransferved {ov i ubencficial interestin Borrower issoldor transferved and Borrowerisnot a natural
person) without Lender’s prior written consent. Lender mavy, ot ils option, require immediate panymoentin [l of all sums
secured by this Security Instrument. Howerer, Lhis oplion shall nul be exercised by Lender if exercise ig prohibited by
federa! tiw as of the dale of this Secunty Iastrument,

If Lender exarcises Lhis option, Lender shall give Borrower notice uf acceleration. The notice shat! provide a period
of nolless thin 304uys from the date e notice ix defivered or miikal within which Borrower musd pay ail sums secured by
this Security Instrument. If Borrower fitils (o iy these sums prioe g the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further netice nr demind on Borrower. :

18. Borrower's Right Lo Reinstata. [ Borrower meels certain eolitions, Borrower shall hive the right to huve
enforcement of this Securily Instrumentdiscontinued at uny time prior Lo the earlier of: (a) 5 duys (vr such other period as
applicable law may specify for reinstatements before sale of the Property pursuant Lo any power ol seal contained in Lhis
Securily Inslrument; or (b) entry of a judgment enforcing Lhix Security Instrument. Those conditinns are thal Burrower:
(a) payy Lenider all sums which then would b due under this Security nstrument and Lthe Nole hiul no acceleration
occurred: {b) cures any defiult of uny other covenams or agreements, o) pays all expenses incurred in enforcing Lhis
Securily Instrument, including, bul not limited 1, vensonable attosneys” feey; and (d) takes such actien as lender may
reasonably required to nsrure that the lien of this Securily Instrament. Lender’s righis in the Property and Borrower's
abligntion to pay Lhe sums secured by this Security nstrument shall continue unchanged. Upun reinsinlement by
Borrower, thix Securily Instrument anit the obligations secured herelsy shall semain fully effective as if no acceleration had
occurred. Howoever, this right W reinslale shadt not apply in the coxe of acceleration under paragraphs 13or 17,
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NON-UNIFORM COVENANTS. Borrower and Lander further cavenant and agree as fullows:

19. Aceelerution; Remedies, Londer shall give notice o Burrower prior to aceeleration following Borrower's
brvach of any covenand or agreemend in this Sceity Instrument hat mst prior o acovteration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall apecify: (a) the default; (h) the setlon required to cure Lthe
Joedandt: (o) a date, ot bess than 30 days from the diate the notice is given (o Borower, by which the defautt must be cared;
wud () that falure Lo cure the deult on or hefore the date specified in the notioe may result in acceleration of the sums
sccured by this Sceurity Instrument and sale of the Property. The notlies shall further inform Borrower of the vight o
reinstate aier acceleration and the rght to bringn count action te assert the non-existence ol a default or any other
defonpe of Borrower io acccleration and sale, If the defautt is not cured un or before the date gpecified in the notice, Lender
al s oplion may require immediate payment n fu H of all sums secured by this Security Inatrument without further
demund and miay inveke e power of sale and any other remalles perniticd by apphiculde law. Lender shall be entited o
coltlect all expenses incurved in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable atlorney'™ fees and conts of title evidence.

- Il Lender invokes the power o sale, Lender shiall give 8 ooy of s notice Lo Borrower in the manner provided In

g)ﬁ 14, Londer shafl pullish the swtior of sale once 8 work for thnee consecutive warks in a newspaper publizhed in

SHELBY County, Atubama, and thereupon shall selt the Property to the highest bidderat public

auction at the front door of the County Courthouse of this County. Lender shall deliver to Gie prirchaser Lender's deed
conveying e Prupaty. Lender or Us dusignee may purchise the Pruperty st any sale, Borruwer covenanis and agrees
that the proceads of e sale shall be applicd in the following onder: () Wt expenses of the sale, including, but nol Hmiiled
to, reasonable attormeys’ fees; (b) W alf sums secured hy thls Security Indrument; and (¢} any excess to the person or
persons legally entitled (o it.

20, Lender in Possession. Upon peceletativn undet parngeaph 19 or abandonment of the Property, Lender {in
person, by agenl or by judicially appointed receiver) shall e entitled to enter upon, ke possession of and manuge the
Property and to collect the reats of Lhe Property including Lhiste past due. Any rents collected by Lender or the receiver
ahail be applied first 10 paymenl of the coxts of management of the Pruperty and collection of rents, including, but noi
limiled i, receiver's fees, premiume on receirver’s bomdx nnd rensatable attnrpeys’ foes, and then Lo the suma secured by
this Securily Inslrument

21, Release, Upon puyment of all sums secured by this Secarty Instrument, Lender shall release Lhis Security
Instrument without charge o Borruwer. Borrower shall pay any recordation costs.

22 Walvers Borrower witives sl rights of homestead esemption in the Property and relinguishes all righis of
curleay nnd dower in the Properly.

23. Riders o this Secarity Instrument. IFone or more riders sre execaled by Borrower and recorded together wilh
Lthis Securily Inslrument, the covenants and ngreements of ¢ ach sueh cider shall be incorporiled inLo and shall amend and
supplement the covenanls and agreements of thix Sceurvity Instrument as if the rider{s) were n parl of this Securily
Instrument. |Check applicuble box{es)]

[] Adjustable Rale Rider Condominmium Wider ] 2-4 Family Rider
[ JGraduated Payment Rider Planned Unig Development Rider
[] Otherds) |gpocily]

BY SIGNING BELOW, Borrower aceepls and agrees ' the terms and cevenunis contnined in Lhis Securily

Instrument and in any rider(s) by Borrower and recorded with it
. 4’44%//9_[3“1}

Witnesses.
[ HﬂitEE , “Jr. — PO

- ﬂﬁ{d@d’&k/’@@/{sﬂu
- Jaflqu

_ ine N. Waites — Bossower
{Space Bolow This Line For Acknowicdgment]

STATE OF ALABAMA

QOINTY OF Jefferson

I, ney , a Notary Public in and for said County, in said
State, ﬁergy c:ertﬁy that Joséph M. Waites, Jr. arnd wife,
’ whose names they
Efgng to Eﬁe Lregoing conveyance, and who ate known to me, acknowledged

before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 27th day gf Dec

My Camission Expirea: 5/29/91

THIS INSTRUMENT PREPARED BY:

Clayton T. Sweeney

Corley, Moncus & Ward, P.C.

2100 SouthBridge Parkway Suite 650

Birmignham, AL 35209
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