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MORTGAGE- WAND TIRI COMPANY OF ALABANA, Shwminghan, Alshews
BTATE OF ALABAMA }

COUNTY Shelbw

KNOW ALL MEN RY THESE PRESENTS: That Wheress,

Victor B. liiggins, and wvife Nebecca S. Wiggins

(hereinafter called “Mortgagors”™, whether one or more) are justly indebled, to
First Federal of Alabama, F. S. B.

{(hereinafter calied “Mocigagee™, whether one or mere), In the sum
of ONE HUNDRED FORTY THREE THOXXUSAND NINE HUNDRED TWENTY DOLLARS AND 00/100-=—=—--—-Dellars
(3 143,920.00), evideneod by Oone promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which said indebtness is payable in the
manner as provided in said note, and the note forming a part of this instrument.

And Whersas, Mortgagors agresd, in incurring said indebtedness, that this mortgage should be given to sscure the prompt
payment thersof.

m

NOW THEREFORE, in consideration of the premises, ssid Mortgagors, 5
Victor B. Wiggins, and wife Rebecca 5. Wiggins -

™

and ul! others executing this morignge, do haredy grant, bargsin, sell and convey unto the Hm the following described i’:;

Iot 7-B, according tb the Survey of Southpointe Resurvey, as recorded in Map
Book 13, page 4, in the Probate Office of sShelby County, Alabama.
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Said property ls warranted frea from all ineumbrances and againet sny sdverse tlalma onoept 08 uhl.l I
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o Have And To Hold the sbove grantcd proparty unte the said W‘- succepsory, heirs, and ussigwe fer-

ever; and for the purpose of further umr% the payment of said inde to pay

assessments when impossd legally u‘na s ms::? and should defsult be made in the payment of same, the said Morigages

may st Mortgagee's option pay off same; and to furthar secury said indebtednaaa, first sbovs named undersignad -m- Lo

heep the improvements on sald real astata insured sgainst joss or damage by fire, lightning and tornade for the

reascnable insurable value thereof, in companies satisfactory to the Marigages, with lon‘ ilf rlm to sald Morigages,
Rl O

a8 Mortgages's interest may appear, and to promptly daliver sald policies, or any renaw po to sald M i
and if undersignad fail to keep said property insured as above specifiad, or fall to deliver sald insurance policies to sald Mort-
gagee, then the said Morigagee, or assigns, may st Mo 's option insure said perty for said sum, for Mortgages's

own baneflt, the policy if collectad, to ba credited on said { tedness, Jess cost of collecting same; all amounta so cxponded
by said Mortgagee for taxes, assssamants or insurance, shall become s debt to sald Mortgagee or assigns, additional to the
debt hereby :recinllr secured, and shall be covered by this Mortgage, and bear interest from dats of payment by said Mort-
gogee, of assigns, and be gt once due and payable. _

Upen condition, however, that if the sald Mortgagor pays said indebtednass, and reimburses said Mortgugee or assigns
for any amounis Mortgagess may have sxpended for taxes, assesaments, and insurance, snd interest thereon, then this con-
veyance to be null snd void; but should default be made in the payment of any aum expended by the said Mortgagee or na-
signs, er should said indebtedness hereby secured, or any part thersof, or tha intarest thereon, remain unpaid at |:|m:1urh;jrf
or should the interest of said Mortgages or assigns in said property become gndln&irud by reason of the enforcement o
any prior lien or incumbrance thareon, so as o endanger the debt hereby securad, then in any one of -3sid events, the whole
of snid indebtedness hersby secursd shall at once become due and payabie, and this mortgage be subject to forsclosure as now
provided by law in case of past dus mortgages, and the said Mortgages, agents or assigns, shall be authorized to taks posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-ons days’ notice, by pub-
lishing once » weck for thres consscutive weeks, the time, place and terms of sale, by publication In some newspaper pubiished
in said County and Stats, sell the samae in lots or parcels or sn masse aa Mortgages, agents or assi deem best, In front of
the Court House door of said County, {(or the division thareof) whare said ?HPIHI is ted, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expanse o advertising, nllin' and conveying including a
reasonable attorney’s fes; Sccond, to the payment of any amounts that may bave besn expanded, or that it may then be neced-
sary to expend, in. Ipnying insurance, taxes, or other incumbrances, with intsrest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu’llr matured at the date of said sale, but no interest shall be
calected beyond the day of sale; and Fourth, the balance, if any, to be turnad over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid st said sule snd purchase said property, if the higheat bidder
therefor; and undersigned further agres to pay a reasonable attorney's fea to said Mortgages or ungru. for the foreclosure
of this mortgage in Chancery, should the same be 8o foreclosed, said fee to ba & part of the debt hereby secursd,

IN WITNESS WHEREOF the undersigned Victor B. Wiggins and wife, Rebecca S. Wiggins
have hereunto set their signature 8 and sesl, this 30th

s “ocol {BEAL)
Victor B. sEAL)
.o (BEAL)
e
THE STATE of Alabama
Walker COUNTY .
I, Jimmy C. Maples _a Notary Public in and for sald County, in eald Stete,

hersby certify that Victor B, Wiggins, and wife Rebecca S. Wiggins

whoss name garetigned to ths foregoing conveyancs, and whe AT€ inown to ma acknowlsdged before ma on this day,
that being informed of the contenta of the conveyancd® 2IE guecutad the same voluntarily en the day the same bears data.
Given bnder my hand and official seal this S0 day of (7 < V\\ , 1989

THE STATE of

} B SrenioN SRR M 1 1OV
AUG, 13, 1953
COUNTY BORbiLS thry Retaly .
I, i Hmr; leil:"“ or asid County, in rald Btats,
hereby cortify that
whole NAMe &9 of

a corporation, In aigned to the foregoing conveyance, and who is known to me, acknowledged befors ma, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, exscuted the sams voluntarily
for and aa the act of sald eorporation.

Given under my hand and official seal, this the day of . 19
eremn e s pans - rcssnneeeey Notary Publie
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