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MORTGAGE FORM LD 0104 Rev. 5-84 —
STATE OF ALABAMA 1
COUNTY OF JEFFERSON
75
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entered into on this _27Lh __ dayof . Decegber 1989 __ vy sad between

Collins Homes, Inc.

{hereinafier referved Lo a3 “Mortgagor'") and YHXK BANK —

(hereinafior referred (o a5 “Moriagagec'’).
* [
itnesseth:
WHEREAS, Mortgagor Ia justly indebted to Morigagee, snd hereby executes this Mortgage lo securo the

payment of = /100w m— Doliars (3 .ii;M—-—l

as evidenced by promissory nole of even date herewith and payable in sccordance with Lhe terms of said note,

WHEREAS, Wmmmmw» hh:m;qhm:{pﬁ:m}um. oot it ko s lntwt of the

partics hereao that this shall secuce sny nad all indebtedness{es) of o Morigagos
% uﬂﬁhﬁ.ﬂmﬂwinﬂm.nﬂﬁhmhu“mu&hmm the nots horsinaborve

duc, abaclute or contingent, or

specifically referred to, but any and al) other dabna, uHWquW,muﬁqumm. any and all exteasions

or rencwals of same, or any part thercof, whether mm.mmmw.mum.
Hﬂw‘mmm,wﬂﬂﬂlmmm ,hmﬂﬁm.nﬂh“hmﬂﬂm

evidenced b mhereimhuunpeciﬂullﬂﬂmedn.ndurmdlll indebtedneas(es) due o 4o bocome due s horviasbove reforred w0, and the

Y
mmpuuuﬁmulﬂmwmmmmmmm.mwum.ﬂmmw.m. ' mnn:hnd
mpmm:m.m:mmmw.MMMdmﬂm.Wﬂmuﬂwm someti e

ullndtln"rnlnuu"utdu"mon;tpdnﬂml"j.lﬁulndbdn;ﬂmdhhcm:l___&hﬂm
smﬂmm,-ﬂmwﬁwlnﬂrWHm.h-wh;

Lot 13, according to the Survey of South Forty, 8s recorded in Map Book 11, page 102,
in the Probate Office of Shelby County, AL.

pook 272 rir693

together with all awards received through emineal domain. and payments upon any insurance policies covering the real estate, and all rights, privileges,
ienements. and appurtenances thereunio belonging or in anywisc a penaining to said real eslate inciuding eascments and righis-of-way appuricnant
thereto and all gas. sieam, eleciric and ather heating, cooling and lﬁhtir;g apparatus. elevators. iceboxes. plumbing, stoves. doors and other lixtures
appeniaining 1o the real cstale and improvements i5cated thereon. a1l of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estaie. and every parl thereol, unto Mortgagee. its successors and assigns forever. And Morngagor convenanis
with Mortgagee thal it is lawfully seized of the real estate in fee simple and has lr;‘.x?righl 10 sell and convey the same as aforessid: thal the real estate
ar

is (ree of all encumbrances except as herein set oul. and Mortgagor will warrant an ever defend the tille to the real estate unto Morigagee, is SUCCESSOrs
and assigns. against the lawful claims of all persons whomsoever. ‘

THIS MORTGAGE IS MADE, however. subject to the following covenants. conditions. agreements. and provisions:

1. That Mortgagor shall pay the said indebtedness{es) secured hcreb{ and interast therecn when and as it {they) shall become due. whether in course
or under any condition, covenant or agresment herein contained. wogether with :n%)mhcr indebledness{es) which Morigager may owe o Morigagec,
it being lurther agreed that any slalement, Any nole of obligation that is sccured by this morigage shall be conclusive evidence of such fact.

2. (8} That Morigagor shall provide. mainiain and deliver to Morigagee policies of fire insurance {with extended coverage). and such other insurance
as Mortgagee may from time 10 lime require in companies, form, fypes, and amounls, and shall assign, with endorsements sausfaciory to Mortgagee.
and deliver 1o Morigagee with mortgagee clauses satisfactory 1o Morigagee all insurance policies of ln{kmd or in MF amount now or hereafter issued
with respect to 1hc real estate. Nol later than the first day following the expiration date of any and all such insurance policies and at any Hime upon request

of Morigagee. Mortgagor shall fumish Hn{tflgﬂ ceriificates of insurance issued by insurance cnmﬁaniu satisfactory o Mnﬂﬁchc :hnwuﬂ, that the
smount and type of insurance required by Mongagee hereunder is in effect. All renéwal policies, with premiums paid. shall be de ivered 1o Mongagee

- ‘m‘ ,if 9‘?7-#7 - JELE N | ;‘/
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at least Ihifl (30) da_'lm before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrmwu, or become void or
orgagor's breach of any condition thercof, or become void or unsafe by reason of the (ailure or impairment of the ﬁlpiul of any company
o ort

by which the insurance may then bé casried, or if for any reason whatever theé insurance shall be unsatisfactory 1o Morigagee, Eﬂt shall procure
re and deliver such new

and deliver 10 Mortgagee new insurance on the premises, sausfactory 10 Mo Ir fails to insurance,
Morigagee may. but shall not be obligated 1o, procure same. and upon demand, nrtprnr reimburse Mortgagee all such costs expended with
interest on such advance at the rate sgt forth in the note secured hereby. Mongagor shall give immedinte notice in writing o Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee to setile and
compromise claims under al) policies and to demand, receive, and receipt for all monies becoming Falz:hle reunder and (o assign absolulety alt
policies 10 any holder of the noic or (o the grantee of the real estate in the event of the foreclosure ol this mo and security nqrm#nt or other
irapsfer of title to the rcal cstate in extinguishment of the indebiedness{es) secured hercby. In the event of loss cove any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee insicad of (o the Mnng:%r and the Morigagee joinity, and the insurance procecds, after deducting alt costs of collection, including reasonable
alorneys’ fees, may be applied by the Morigagee at its option, cither as a payment on account of the ind:Llednm{u), sccured hereby, whether or oot
then due or payable, or foward the restoration, reconstruction, repair, or alieration of the real estaic, cither 10 the portion thereof by which said loss
was sustained or any other portion thereol.

unsale by

| {b} That together with and in addition to the mum!:?r payment of prim;':ral and intcrest, and on the same daie oo which the principal and interest

| arc payablec under the terms of the note secured hereby, Morigagor, if required by Morigagee, shall deposit with the Mortgagee, in & non-interesi bearing

| account, a sum equal to one-twellth (1/12) of the yearly laxes and assessments which may be fevied against the real estate and which may alain priority
over this morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real estate for cnvi:r:g: against loss by fire or such other hazard as may reasonably be required by the Mm‘lfl . The amouni of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee, Iﬁh: amount of funds Eﬁd shall exceed a1
any lime the amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, qound renis an) insurance premiums at
they fall due, such excess shall be repaid to Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sulficient al any lime Lo pay Laxcs, assessments, lgrcn.n-m;l rents, and insurance premiumas as they (all due, Mortgagor shail pay 10 HHHF?G any amouny
necessary o make up the cmﬁ:i:ncy upon notice lrom Morigagee (o Mortgagor reﬂumin; payment thereof. Upon payment in full of all sums secured
by this mongage, Mortgagee shall” promptly refund 1o Mortgagor any funds held,

{c) That Mnrti:gnr shall pay and discharge as the same become due all taxes and sgsessments that may sccrue, be levied, or assessed upon the real
estaic or any part thereof, which may be or become u lien prior 1o this mortgage or have priority in payment 10 the indebtednesa(es) secured hereby, or
a3l  upon Morigagee’s interest thesein of upon this mortgage or the indebledness(es) or evidence of indebiedness(es) secured hereby, without regard (o any
law heretofore or hereafter enacled imposing pl{:ncnt of the whole or any pari{es) thereof upon Mortgagee, upon the passage of any law lmpmr::"‘_ﬂu
1 anmcnt of the whole or any part thereof upon Mortgagee or upon the rendering by an appeilate court of competent gdur]i.:dmiun that the undertaking
{™=j by Morigagor 1o pay such taxes is legally inoperative, then the indebiedness(es) secured hereby without deduction s at the option of Morigagee,
|  become immediately due and payable, notwithstanding anything contained in thit morigage of any law herctofore enacted; and Mortgagor shall not
4| suffer or permit any such axes on the said real estate W become or remain delinquent or permit ady part thereof or any interest therein to be sold for
J  snytaxes or assessments; and further shall funish annually 10 Morigagee, prior to the daic when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments.
|

BOON

'3, That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted thereon,

4, That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Morigagee's prioe
wrilten consent, nor shall any fixture or chattel covered by this mortgage and ada ‘l;.t::fro use and enjoyment of the real estate be removed st
any time withoul like consent unless actually replaced by an arucle of equal suitability by Mortgagor. In the event of any breach of this covenant
the Mgrlgag:; may.;lllc addition to any other rights or remedies, at any time thereaficr, declare tlic whole of the indebtednesa(es) secured hereby immedi-
ately due and payablc.

5. That Mortgagor ngrm that the indebiedness{es) hereby secured shall a1 once become due and pa and this morigage subject 1o foreclosure
as provided for herein, af the oplion of holder hereol, when and if any statement of lien is filed under the statutes of Alabama relaling (o the liens of
mechanics and materialmen, without regard to form and contents of fuch staiement, and without regard to the existence or noncxistence of the debd,
or any part thereof, or of the licn, on which such stitement is based.

6. That Mort ¢ shall comply with all statutes, ordinances, regulations and laws promulgated by an ernmental entity asserting jurisdiciion
over the real ﬂlﬂﬁﬁd any lndliﬁr legal requirements shall be fully complied with hgf Mnn;gnr.by Y & i ¢

7. That if Morigagor fails to insure the real esiate as hereinabove ded, or to pay all or any pan of ihe laxes or asscssments ln_wiad. accrued or
assesscd upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediately and
dilcharF: any and all liens, debts, and/or charges which might become liens superior 10 the lien of this morigage, Morigagee may, il ild Opliof, insure
the real estate and/or dpl;.r said taxes, assessments, debts, liens and/or charges, and any money which Mort shall have so paid shall constituie &
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; the interest set out in the nole bere-
inabove referred to from date paid or incursed; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Morigagor agrees thst no dalay or failurerof Morigagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or decmed as & waiver of its right 1o exercise such option, of %o declare such forfeiture, either mto l.-nz past or present defaul
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evi in writing, sign
by the Morigagor and by the holder hereof; and the procurement of insurance or the psyment of laxes or other liens, debts or charges by Mortgagee
shall not be taken or condtrued as a waiver of ils right 10 declare the maturity of the indebiedness(cs) herehy secured by reason of the failure of Mortgagor
to procure such insurance or (o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made & party to any suit involving the titke to the real estate and em an atiormey to represent it therein, or if Mort-
Fagc: employs an ailorney lo assist in settling or removing any cloud on the litle to the real estate hereby conveyed that purports 10 be superior 1o the
1

en of this mortgage in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such ai s fee as may be permitied by law and
as may be reasonable for such services, and if such fee is paid or incurred ? Mortgagee the same shall be secured by the lien of this mor in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the raie set out in the notc hereina referred

to and shall be at once due and payable,

‘ 10. That all expenses incurred by Morigagee, including atto s fee, in compromising, adjusting or defending agsinst lien claims or encumbrances
:luugst to be l:led upon the real estale hereby conveyed, whether such claims or encumbrances be valid or not, shall e a pari of the indebiedness(ca)
‘ creby secured, :

I1. That Morigagor agrees to pc:r a reasonable sttomey’s lce as may be permitted by law 10 Mortgagee should the Morigagee employ an atlorney to
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the aflowance
of a condemnation clsim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thercof, shall execute, at Mortgagee's request, and forthwith deliver o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awsrds or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with intercst thereon at the rate specified herein, or in the
note which this mortgage secures, 1o the dalc of payment, whether such remaining principal sum is then due or not by ihe terms of said note or of this
MOrigage.

13, That if Mortgagor shall make default in the payment of any of 1he indebtedness({es) hereby secured, or in the performance of any of the lerms
or conditions hereol, Morigagee may proceed to collect the rent, income and profits from the cstate, cither with or without the appointment of »
receiver; any rena, income and pmljl'r.s collected by Muﬂg;fu Jrinr to foreclosure of this mortgage, less the cost of collecling the same, including sny
real estale commission or attorncy's fee incurred, shall be credited first 1o advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, (0 the principal deby(s) hereby secured. .

14. That it is further agreed that if Mortgagor shall fail (0 pay, or cause (o be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtedness(es) the rﬁmem of which is hereby secured, as they or any of them mature, either by lapse of tme or mhq'-
wise. in accordance with the agreements and covenants fierein contained, or should defaull be made in the payment of any mechanic’s lien, matenalmen s
lien, insurance premiurms, 1Axcs Of assessments now, of which may hereafter be, bevied e?linﬂ' or which may become  lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein conlained, then and in that event the whole of said principgl sum, with
interest thereon, and all other indebted ness{es) secured hereby, shall, at the oplicn of the then holder of said indebledness(es), be and become immediately
due and pazahle and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and take ion of the real estate and
sfer, or without, taking such possession of the same, sell the mortgaged real estate at public outery, in froat of the courthouse door of the county wherein ¢
the real estate is tocated, 10 the highest bidder for cash, cither in person or by suctioneer, afier first giving notice of the time, place, and ierms of such sale
by publication once a week for three (J) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real cstale 30
purchu:%i in the name and on behall of Morigagor, and the certificate of the holder-of the morigage indebiedness, appointing said auctioneer 1o make
such sale, shall be prima facic cvidence of his authority in the real estate, or the equity of redemption from this morigage may be foreciosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebiedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
“ applicd (a) to the cxpenscs incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including &
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reasonable atorney's fee, or ressonable attorneys’ fees, as permitied by law for such services a5 may be, o7 have been. in any onc of more of
Ihe foreciorure of this morigage, of the collection of said indebtedness(cs), and of the pursuit of any efforts therelofore directed W thai end, including,
but withou! limitation 10, the defense of any proceedings instituted by the Morigagor or anyone ﬁ:hl: for said indebledness{es) or interested in the
morigaged real ¢slaic o prevent of dtllic.'., by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) o the ps tof
whatever sum of sums Mortgagee may have paid out or become liablc 10 pay, in carrying out the provisions of this mortgage. iogether with interest
therzon; (€) (0 the payment and satisfaction said indebtedness{es) and interest thereon :reci.l'lcall relerred to hereinabove 10 the day of sale and any
other indebicdness{es) secured by this morigage; and (d) the balance, if any, shall be paid over to {lurlp r, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclasure sale, as provided herein, shall be under no obligation to sec (o the proper application of the purchase moncy.

IS. That in the event of the enactment of any law by the Stawe of Alabama, after the date of this morigage, deducting from the value of the real
estare for the purposc of taxation any lien theredn, or imposing any liability upon Mortgagee. in respect of %Ieu indebiredness(es) secured hereby, or
changing in any way the laws now in force for the Laxation of morigages, or Gebls m:ur:d%y mortgages, o the manner of collection of any such 1axes,
so as to affect this m_aglgnq:, Hnn[gagnr shall pay any such obligation imposed on Morigagee thereby, and in the event Mongagor fails to pay such
obligation or is prohibiled by law {rom mukingh:)uch payment, the whole of the principal sum secured by this morigage, wgether with the interest due

{

thereon shall, al the option of Mortgagee, without notice 1o any party, become immediately due and payabie.

16. That should Morigagor become insolvent or bankrupt; of should o' receiver of Monglsg‘s be appointed; or should in-
tentionally damage or sitempl {0 remove any improvements ul;m said morigaged ceal estale; or Immwd after the execution livery

of this instrument that there is a defect in the title 1o or a lien or encumbrance of sny nature on the real estate prior 1o the lien hereof; or in case of an |
crror or defect in the above described note or this instrument or in the execution of the acknowiedgment thereof; or il a homesiead claim be xet up 10 the
real estate or any part thereof advkrse 1o this morigage and if the said Morigagor shall fail for Wbirty (30) days aher demand by the Mongagee. or other
holder or holders of said indebledness(¢s), Lo correct such defects in the title of 10 remove any such lien or encumbrance or homestead claim, or 10
correct any error in said notc or this instrument of its execution; then, upon any such default, failure or contingency, the Montgagee, 07 other holder of
holders of said indcbledness{es), or any part thereol, shall have the option or right, without notice or demand, 10 declare ali uls:aid indebtedness{cs) |
then remaining unpaid immediatel due and payable, and may immediately or at any time therealler foreclose this morigage by the power of sale
herein coniained of by suil, as such Mortgagee, or other holder or holdens of said indebtedness(es), may elect.

17. That no right, title or interest in of 10 the mortgaged rcal estate, or .,:5 pari thereof, shall be sold, transferred, msigned, cogveyed, mortgagrd
or encumbered by 2 lien at any lime prior to the payment in full of the indebiedness{cs) secured withou first obiaining the prior writicn consent
and approval of Morigagee w ich consent and approval shall be within Morigagee's soic discretion: that in the event of any violaiion of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and paysble immediately a1 the
option of Morigagee withoul nolice 1o Morigagor, and shall be recoverable by Mo ¢ forthwith or a1 any lime thereafier withoul siay of excculion
or other process and failure of Mungafhar 1o pay all monies to Mortgagee secured by his mortgage shall be an act of default entitling Morigagee to fore-
close this morigage in accordance with the terms hereol.

18. That it is the intent of the Mnnpg:(rﬂ:nd Morigagee to secure any and all indebedness{es) of sud 10 Morigagee, now exisling of
hercafler arising, due or to become due, absolule or contingent, fiquidated or unliquidated, direct or indirect, is mortgage it inended and
secure. not only the indebtedness hereinabove specifically referred 10, bul also any and all other debis, obligations and liabilities of said Morigagor o
said Morigagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, or any pan thereol, sl any lime before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory nolc, open account,
endorsement, guaranty agreement, plndﬁe agreevaent, or otherwise; that it is expressly agreed Whal any indebiedness at any lime secured hereby may be
extended, rearranged or renewed, and that any pari of the security herein described may be waived or released without in anywise allering, varying of
diminishing the force, effect or lien of this mortgage; and this morigage shall conlinué as u first lien on all of the real eswaic and other propeny and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security pow existin
of hereafter taken o secure the payment of said indebtedness(es) or any part thereof shall in any manncs be impaired or affected by the execution o
this morigage, and no sccurity su sequently taken by Morigagee or other holder or holders of said indebtedncas(es) shall in any manner impair or affect
the security given by this mortgage; and all security for the payment of said indebtedness(cs) or any pan thereof shall be 1aken, considered and held
a3 cumulative.

19. That Morgagor agrees for itsclf and any and all persons or concerns claiming by, ﬂtmug.ur under Morgagor, that if it of lnzhm or more of
them shall hold possession of the sbove described real estaleorany part thereof subsexquent to foreclosure hercunder, 1t Or the partics 50 holding )

shall become and be considered as lenanis al will of the purchaser or purchasers at such foreciosure sale; and any such tenant failing or refusing to
surrender possession upon demand shail be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject (o eviction and removel, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived. .

20. That Mun;agur agrees to faithfully perform all the covenants of the lasor or tandlord under present and future jeases affecting the mortgaged
real estate, and neither do nor neglect, nar permit 1o be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Morigagor shall furnish to Morigagee within Upon request { ) days afier the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may reﬂuin& including, but not limited lo, an annual statement of the oscrltiun of
the real estate which shall include annual stalements ilemizing the income and expenses, & itemized rent roil, together with 3 complete financial statement
of Morigagor's asscts and liabilities and its profit and lass statement, Such staemenl shall be preparcd by certified public accouniant acceptable 10
ﬂnnpg:: or at Morigagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given o Morigagee at 0o expense o

origagee,

23 Thal if the indebledness evidenced by the note specifically referred 10 hercinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference as part of this mn;lf,ag: as if fully se1.out herein, and any default in the performance of the provisions thereof,
or any contract of agreemeni between Morigagor and Mortgagee, shall constitute a default hereunder entitling M%ﬁc to exercise the remedies
provided herein, including the night to foreclose this mortgage in accordance with lhe terms hereof; that cach FU ADVANCE advanced by

Morigagee to Morigagor is being advanced in accordance wilh an agreement dated December 27, 1989, and is secured
by this morigage.

23, That in the event this morlgngc is second and subordinale 1o any prioc mongm:) and in the event the Morigagor should fail w make an
payments which become due on sai prior mo #(s), or should defaull in any of the r lerms, provisions and conditions of said prior mortgags(s
occur, then such default under the prioe mnnpg: shall constitute an event of default under the terms l:;;n:’povisiomnf this mongage. and the Mort
herein may, ai its option, declare the entire indebted ness( es) secured by this mnnﬂ.l;c ijmmediately due and payable and if payment is not mptly made,
then declare this mnrlguﬁgc in default and subject to foreclosure; provided that the Mortgagee herein may, al its option, make, on behall of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expenie or obligations on behall of Mortgagor, in connection with the
said prior mortgage(s), in order (o prevent the foreclosure of said prior mnnpgﬂ[lfnnd atl such amouats 5o cxpended by the within Mortgagee on
behalf of said Morigagor shall become a debt to the Mortgagee an shall be secured by this morigage and shall bear interest from the date of payment
al the maximum I:ﬂa " ate of intcrest from time to time permitted by the Jaws of the State of Alabama, and shall be at once due and payable, entilling
the Mortgagee to all of the rights and remedies provided hercin. inciuding, at Mortgagee's oplion, the right to foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebicdness(cs) secured by this mortgage, and reinsburses Mortgagee, its successocs and assigns,
for any amount il may have ex?cndnd rsuant to the authorization of this morigage, including withoul limitation, sums spent in payment of faxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed o be done, this cogveyance
shall be null and void; otherwise it shall remain in full force and effect.

25 That any promisc made by Morigagor herein 1o pay money may be enforced by a suit at law, and the security of (his mortgage shall not be waived
thercby, and as io such debis the Mortgagor waives ail rights of excmpiion under the laws and Constitution of the State of Atabama and agrees lo pay &8
permitied by law a reasonable atioracy’s fee for the collection thereof. :

26. That no delay or failure of Mortgagee o exercise any option herein given of reserved shall constituie a waiver of such option or estop Mortgagee
from aflerwards excreising same or any other option at any ime, and the payment, or CONLIacling to paY., b{ Mortgagee of anything Mortgagor has herein
agreed to pay shall not constitule a waiver of default of Mortgagor in failing 1o make said payments and shall not estop Mortgagee from foreclosing this
morigage on account of such failure ol Mortgagor.

27 That wherever and whenever in this mortgage it shall be reguired ot permitied (hal notice or demand be chn or served by any party, such
notice or demand shall be given or served, and shall not be decmed 1o have been given or served unless in writing and orwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Mortgagor: _Collins Homes, Jnc.
P-roun ng 17?&

_Alsbaster, AL 35007

TH Colonial Baak
P.0O. Box 1887
Birmingham, AL 35201
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28. That :inguiu or plural words used herein 1o designate the Hnrt?g:n shal! be construed 10 refer 1o the maker of this morigage, and all covenants
of the

and agreemenis herein contained shall bind the successors and assigns Morigagor, and every option, right and privilege herein resesved of secured
to Morigagee shall inure to the benefit of its successors and assigns.

29. Thai the unenforceability or invalidity of any provision or proviziona of this mongage shall not render any other provision or provisions herein

mnlqanéd bu;nfnrnrccahlt or invalid. All rights or remedics of Mortgagee hereunder are cumulative and not alternalive, and ar¢ in addition o those
provi aw, : -

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) (her) {their) hand(s) and seaks), on the day and year first above written. |

COLLINS HOMES, INC.

- [ .
-

. _Richard P, Huymphrey, IIT _ | E—
AxaColonial Bank

WITNESSES: %/
’Eﬁ By: W o (SEAL)
Its: President
(SEAL)
Il {SEAL)
(SEAL)
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. STATE OF ALABAMA
!
] |
; I. the undersigned, a Notary Public in and for said County, in said Suie, kereby certify that
h B signed 1o th 'l'mgln eyance and who {is Fmown 10 me, acknowledgod before me on this day that, being informed
. :f ::I:: ::lt:(ﬂi{ull g::lnnvm::. ?h:] (she) %m emutzg the ufng Enlulnu]uurﬂy on the dzy the ntﬂd bears daic. y
{ Given under my hand and official scal this the day of ' . 19
i Notary Public
?'i STATE OF ALABAMA
]‘i JEFFERSON COUNTY
I, the undersigned, a Notary Public in and for said County, in said Sisie, hereby certify that
¥ Randall Callins . .
; President f Collins Homes. Inc. ia signed (o the s
| | :nhnmv:y::nﬂt:;d who is known to m:“mtnnwledpd b:fanre me on this day thal, being informed of the conteaw of the conveyance, ke, as such
and with full authority, executed the same woluntarily for and & the act of said corporation.
. n :’&'ﬁt." FT’H -
: Given under my hand and official seal 1his the _27th day of , 19 89
; 1 cERﬂT WAS FILED
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