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THE STATE OF ALABAMA

JEFFERSON Liounly
SHELBY

KNOW ALL MEN BY THESE PRESENTS: That wheareas

JAMES D. DAVENPORT (PARCEL I)
VENPORT BUILDING COMPANY, INC, (PARCEL II & III)

become justly indebted to FIRST ALABAMA BANK,O¥V/— . 4&f_ Dirmingham . Alsbama

hereinsfter callad the Morigages, in the princlpal sum of

SIXTY-NINE THOUSAND AND NO/100#¥a##hsssssasssssasssnsrstssnacsssss(y 69,000.00 ) Dollars,

as evidenced by variable rate whifdiebiy notesn AF AY oty il KAt

NOW, THEREFORE, In consideration of the premises and in order to secure the payment of said Indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafier owed by Mertgagors 10 Morigages |
(except Mortgagors’ home shall not secure any such other indebtednesa incurred for personal, family, or household pur- |
posea) and compliance with all of the stipulations hereinafter contained, the said

JAMES D. DAVENPORT (PARCEL I)

DAVENPORT BUILDING COMPANY, IRC. (PARCEL II & III)
(hereinafter called Mortgagors)

do hereby grant, bargain, sell and convey unto the sald Mortgagee the foltowing described resl estatie situsted in

Jaeffaracn & Shalby County, State of Alabama, viz:

PARCEL I:

Lot 1010, according to the Survey of Riverchase Country Club, 17th Addition,
as recordsd in Map Book 9, page 5C, in the Prcbate Offlice of Shelby County,
Alabama. |

PARCEL II:

Lot 31, according to the Survey of Longleaf, as recorded in Map Book 160,
page 1, in the Probate Office of Jefferson County, Alabama.

PARCEL III:

Lot 9, according to the Survey ¢f Davanport's Addition to Buckhead, as
recorded in Map Book 160, page 69, in the Probate Office of Jefferson
County, Alabama.
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THIS MORTGAGE IS GRANTED IN CONSIDERATION OF FIRST ALABAMA BANK RELEASING
LOTS 12 AND _ 13, SURVEY OF LONGLEAF, AS RECORDED IN VOLUME 3415,
PAGE 348, IN THE PROBATE OPFICE OF JEFFERSON COUNTY, ALABAMA, OWNED BY
LONGLEAF, INC., WHICH IS AN ALABAMA CORPORATION, SOLELY OWNED BY JAMES D.
DAVENPORT.

THIS MORTGAGE SECURES ALL DEBT OWED DIRECTLY OR INDIRECTLY BY JAMES D.
DAVENPORT, AND WILL BE SATISFIED UPON PAYMENT OF ALL SAID DEBT.
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togather with ail rents and other revenues thereof and ail rights, privileges, easements, tenements, interesis, improvements and
appurtenances thersunto belonging or in any wise appeartaining, inciuding any alter-acquired title and easements and ail rights,
title and Interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and scresn windows
and doors, gas, sleam, electric and other heating, lighting, ventilating, alr conditioning, refrigerating and cooking apparatus, ala-
vators, plumbing, eprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which {hersinsfier
designated us lhe morigaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and avery part thereof unto the Mortgagees, FIRST ALABAMA BANK AF/

, Hta successors and assigns forever

And for the purpose of lurther securing the payment of said Indebtedness the Mortgagors covenant snd agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the sames
g8 aforesald, that they will warrant and forever defend the title against the Iawiul claims of all persons whomsoaver, and that sald
property is free and clear of all sncumbrances, easements and restrictons not hereln specifically mentloned.

Current Ad Valoram Taxes, Easements and Reptrictions of Record.
Mortgage from Mike A. willians & Doris D. Willians to Collateral Mortgage 1td., filad for record 1/28/88
i ' mmm1&9,m1s1nﬂmmmﬁmmmmmmwm
racorded in Real 171, paga 243, in the Probate Office of Shelby County, Alaoema, (FARCEL I)
. mmmmmw,m.mWMdmmw,fmmm
5/1/89, recorded in Real 3596, page 536, in the Probata Office of Jefferson County, Alabama, {PARCEL IT)

9%!39. socrded in Real 369 Zﬁ.mm;ﬁmm&?ﬁ
: LAV -, . s "T'_.EJ T B
" THet thay hay &l Yoxes, E:"‘.3-!';'-- a t norF 1 on said

morigaged prupnl:,r and huuld default be made in the payment uvf same, or any part thernnl'. said Mortgages may pay the same.
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3. ‘That thay will keep the buildings on sald premises continuously insured in such amounts, in such manner and in such
companles as may be satisfactory to the Mortgagee zgalnst loss by flre and such other hazards as Mortgagee may specily, with
loss, If any, paysble to sald Morigagee, and will deposit with Mortgsges policies for such insurance and will pay premiums
therefor &s the same become due. Mortgagors shall give immediate notice in writlng to Mortgagee of any loss or damages to said
premises caused by any casualty. I Mortgagors fail to keep said property insured as above specifled, the Mortgages may insurs
said property for lis insurable value against loas by fire and other hazards for the benefit of the Martgagee. The procaeds of such
insuranca shall be pald by insurer to Mortgages which la hereby grantsd full powsr to settla and compromise claims under all
policies and to demand, receive and receipt for all sums becoming dus thereunder: said proceeds, if collected. to be credited on |
) the Indebtednass secursd by this mortgage, less cost of collecting same, or to be used in repairing or reconsiructing the premisss §
¥ as the Morigagee may elect; all amounts so expended by said Morigagee for insurance or for the payment of taxes, assessmants
or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness hersin describad and at once |
{ payable without demand upon or notice to any person, snd shall be secured by the lien of this mortgage and shall bear interast
at the highest legal rste from date of payment by sald Mortgagee and 2t the electlon of the Mortgages and without notice to any §
person, the Morigagee may declare the entire indebtedness secured by this mortgage duo and payable snd this morigage subjsct
to foreclosure and same may be foreclosed as hereinefter provided..

4. To take good care of the mortgaged property ahove described and not to commit or permit any waste therson, and to keep
the same repaired and at ail times to maintain the seme in as good condition as it now is, reasonable wear and tear slone excepted.

5. Thst no delay or faflure of the Mortgagee to exercise any option to deciare the maturity of any debt sscured by this
mortgage shall be taken or deemed as a walver of the right to exercise such option or to declare such forfelture sither as to past
or present default on the part of said Mortgagors, end that the procurement of insursnce or payment of taxes by tha Morigages
ahall not be tsken or deemed as a waiver of the right to declare the maturity of ths indebiednass hereby secured by resson of |
tha failure of the Mortgagors to procure such insurance or to pay such taxes, it belng agreed that no terms or conditions contsined |
In this mortgaga cen be waived, altered, or changed except as evidenced in writing signed by the Morigsgors and by the Morigsgee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall becoms due and payabls
Including the note or notes above described, any renewals or extensions thersof, and eny other notes or obligations of Mortgagors
to Mortgagee whether now or hereafter incurred.

7. 'That after any default on the part of the Mortgagors, the Mortgages shall, apon bill filed or other propsr Jegal proceading
being commenced for the foreclosure of this mortgage, be entitled aa a matter of right to the appolntment by any competont court
or tribunal without notice 16 any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control the said premisea and with such other powers &s may be deemsd necessary, and that a reasonabls attorney’'s fes shall,
among other expenses and costs, be fixed, allowed end pald out of such rents, issuen and profits or oul of the proceeds of the
gale of said morigaged property.

i g. That all the covenants and sgreements of the Mortgsgors herein contained shall axtend 10 and bind their heirs, executors,
administrators, successors snd assigne, and that such covenants and agreemonts snd all optlons, rights, privileges and powsrs
hereln given, granted or secured 1o the Morigagee shall inure to the benefit of the helrs, successors or assigns of the Mortgages.

¥

- . ‘Ihat the debt hareby secured shali at once become due and payable and this mortgage subfect to forsclosurs as hersin
3 provided,st tha option of the holder hereof when and if eny statement of llen Is filed under the statutes of Alabama relating to
) llens of mechanics and materialmen, without regard to the form snd contents of such statement and without regard to the existence
-'.J ‘ or non-existence of the debt or any part thereol, or of the llen on which such statement is based.
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10. 'Transfer of the Properly; Assumption. If o/l or any part of the mortigaged property or an inierest thersin is sold ov
iransferrod by Mortgagors without Morigagee's prior wrillen congent, -excluding {a) the creslion of a lien or encumbrance sub-

ordinate to this Morigage, (b) the creation of » purchase money securlly interest for household appliances, (c] a iransier by devise, |
descent or by operatinon of law upon the death of a joint tenant or (d) the grant of any leasehold interest of Ihrec yeers or less |
not containing an opilon to purchase. Mortgagea may, s! Mortgagee's option, declare all the sums secured by this Morigage 1o be ]
immediately due and paysble. Morigagee shall heve waived such oplion to accelerate if, prior to the rale or iransier, Morigages |
and the person to whom the mortigaged property is to be sold or transferred reach agreement in weiling that the credit of such §

person is satisfaclory lo Morigagee and that the interest payable on the sums secured by this Morigage shall be at such rate a9
Morigagee shall request. a

1f Mortgagee exercises such option to sccelerate, Mortgages shall mail Mortgagors notice of acceleration. Such notice shall §
provide & period of not lesa than 30 days from the dale the nolice is mailed wilhin which Mortgagors may pay the sum»s daclared |
due. If Morigagors fails to pay such sums prior to the expiration of such period Morigagee may, without further notice or demand }

on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or slnguiar words used herein to designate the undersigned Mortgagors shsll be construed 1o refer to the maker
or makers of this morigage, whelher one or more persons or o corporation.

UPON CONDITION, HOWEVER, thet If tha Morigagors shall well and truly pay end dischatge the indebladness hereby
sacured. [which in addition to the principal sum with interast, set forth above shall include payment of taxes and insurancs, the
sulisfaction of prior oncumbrancos and any other indebtedness owed lo the Morigugee by the Murigagors belore the [ull paymaent
of this mortgage) as it shall become due and paysble and shall in all things do and perform all acts and agreements by them herein
agreed to be done according lo (he tenor and elfeci hereof, then and in that svent only this conveyance shall be and become null
and void: but should defsult be made in the payment of Ihe indebtedness hereby secured or any renewals or exiensions thereof or
any part thereof or should any inlerest thereon remain unpaid al maturity, or should default be made in the repaymeanl of any
sum expended by said Morigagee under the suthority of any of the provisions of this mortgage or should the inlerast of said
Mortgagee in said property become endangered by reason of the enforcement of any ptior lien or encumbrance thereon so a8 10
endanger the debt hereby secured, or should a petltion to condemn any part of the mortgaged property be f{led by any authorily
having power of eminent domain, of should any law, elther federal or state, be passed imposing or authorizing the imposition of
a specific tax upon this morigaga or the dabt hereby secured, or permitting or authorizing the deduclion of any such 1ax from the
principal or Interest secured by this morigage or by virtue of which any tax or assessment upon the mortgaged premises shail he
charged against the owner of this mortgage or should at any lime any of the stiputations contained in this morigage be declared
invalid or lnoperatlve by any court of competant jurisdiction or should the Mortgagors [eil 10 do and perform any other act or
thing herein required or agreed to be done, then in any of aald evenis the whale of the indebtednass hereby secured, or any
portlon or par! of same may not as said date have been paid, with interest thereon, shell al once become due and payable and
this mortgage subject 10 foreclosure at the option of the Mortgages, notice of the exercise of such option being hereby axprossly
waived; and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and afler or

without taking such possassion o sell the same before the County Court House door in
Birmingham, Jefferson (Parcel II & 1I1I)/Columbiana, Shelby (Parcel 1)

County, Alabama ut public oulcry {or cash, after first giving notice of the time, place and terms of such aale by publication once
s week for throe consecutive weoks prior lo said sale in some newspaper published in said City, and upon the paymant of the
purchase money the Mortgages, or owner of the debt and mortgage, or auclioneer, shall executs to the purchaser for and in the
name of the Mortgagors a goud and sulfficient deed Lo the property sold: the Morigagee shall apply the proceeds of seid sale:
First, to the expense ol advertising, satling and conveying, including & restonable atiorney's fee: second, to the payment ol any
amounts that may have been expended or that may than be necessary 1o expend in paying insurance, taxes and other encumbrances.
with interest thereon; third, to tho payment in full of the principal indebtedness and interesl thereon, whether the same shall or
shall not have fully matured at the dale of said gale, bul no interest shal! be collected beyond the daia of sale: and fourth, the
balance, if eny, to he paid over to the said Mortgagors or io whomever then appesrs of record to be the owner of said propernly
The Mortgagee mey bid and become the purchaser ol the mortgaged property Bt ji foreclosure sale thercunder.

_._October 1082 _,

IN WITNESS WHEREOF, L havehoreuntosel _EY___hand(s) a5¢

(Benl)
MM| IHC- JEmas D. Loaw
~  (Parcel 1),
‘Thia Instrument was preparsd by: —Janas D.De
NAME Kathy L. Young its President
Parcal II &
ADDRESS First Alabama Bank/Real Estate Dept. t
| ——— .
e —
SOURCE OF TiTLE
—— ﬁ m— — ———— =]
ROOK PAGE
Subdivision Lot Plat Bk Page
M
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CERTIFICATE
State of Alabamal |
Counly]
In compliance with Act w871, Acts of Alsbama, Regular Session, 1977, the owner of this morigage hereby certifies thal the smount of
indebledness presently incurred is upon which the mortgage inx of

1 dvances is paid inlo the sppropriate office of the [udge of Probate of

Is paid herewith and owner agrees that no additional or subsequent advances will ba made under this mortgege unleas the mortgageiax on such
County, Alabams, no later than each Saplember

hereafter or an instrumeni evidencing such sdvances ia liled for racord in 1he above said office and ihe cecording fee and 1ax applicable therslo

peid.
Mortgagor: Morigagee: First Alabama Bank of
Date. Time and Volume and Page of recording as shown hereon.
Sy .
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THE STATE OF ALABAMA,

Jefferaon COUNTY.

I, the undarsigned . @ Notary Public in and for said County, in sald Stats, |
hereby certify that James D, Davenport
whose nams 18 _ _signed to the foregoing conveyance and who is known to me, acknowledged belore me on this day
that, being informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears date.

Given under my hand and officlal seal, this 25th . day of OQtobex | — .. ."_','.’gﬂ, 89

% -f‘_-_.f :
Nofary Public.

[

THE STATE OOF ALABAMA,

- COUNTY.
r‘l—-
vad L, , & Notary Public in and for said County, in said Stats,
.
o hereby certify that
AN
i {=} whose name signed to tha foreagoing conveyance and who known to me, acknowledgad befors me on this dey
R AN
i that, being informed of the contenta of the conveyvance, executed the same voluntarlly on the day 1the same bears date.
. .~
=
E s Given under my hand and official seal, this ~day of 18

. | s Notary Public.

THE STATE OF ALABAMA,

[ L

Jafferson COUNTY.

I, the undersigned ,» Notary Public in and for said County, in said States,
1 | hereby certify that James D, Davenport whose name as President
; of the DAVENPORT BUILDING COMPANY, INC. , a corporation, is signed to the

foregoing conveyance, snd who is known to me, acknowladged before ma on this day that, being informed of tha contents of the

conveysnce, he, a8 such officer and with full authority, executed the same voluntarily for and as the act of said mrﬁﬁ};tlnn.

Octobar . 1~ " 'B9

Given undar my hand and official seal, this 25th - day of Ao .18
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