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THE STATE OF ALABAMA

SHELBY _  County

KNOW ALL MEN BY THESE PREBENTS: That whereas

Central Industrial Supply, Inc.

| bocome justly indebted to © FIRST ALABAMA BANK ow__SHELBY COUNTY __ ___ of — Shelby CountyAlshama

‘ herelnafter called the Mortgsges, in the principal sum of

l Two Hundred Twenty~Five Thousand and NO/ lbD -|------------ s 225,000.00 __. ) Dollars,

‘ as evideaced by negoliable nole of even date herewith,

- NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtednass
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Morigagors to Mortgagee |
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family. or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

central Industrial Supply, Inc.

[

(hereinafter called Mortgagors)

i do @g hereby grant, bargaln, sell and convey unio the said Mortgagee tha following describad raa! estate sltusted in

- ‘ Shelby County, State of Alabama, viz:

! Lots 32, 33, 34, 35, 36, 37 and 38 of Civhan's Subdivision of a portion of
the NE 1/4 of the SE 1/4 of the SE 1/4 of Section 4, Townshlp 24 North,
Range 12 East, as recorded in Map Book 3, Page 130, in the Probate Office

of Shelby County, Alabanma.
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Situated in Shelby County, Alabama.
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\ This is a first mortgage.
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togethar with all rents and other revenues thereof and all rights, privileges, sasements, tenemsnis, interests, improvements and
appurtenances thersunto belonging or in any wise appeartsining, Including any after-acquired title and aasements and al! rights,
title and interast now or heresfter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
| and doors. gas, steam, slactric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparstus, ale-

vators, plumbing, aprinkling, and other eguipment and fixtures attached or apperiaining to said premises, all of which (hereinafter
deslgnated s the mortgaged property) shall be desmed realty aind conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part theraof unto the Mortgagee, FIRST ALABAMA BANK XN¥f
Shelby County

. its successors and assigns forever.

And for the purpose of further securing the payment of sald indebtadness the Mortgagors covenant and agree as follows:

L

— 1. That they sre lawfully seized in fee and possessed of said mortgaged property snd bave a good right to convey ths sams
aa sforesasd, that they will warrant and forever datend the title agalnst the tawful clalms of ail persons whomsoaver, and that sajid
property is {ree and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

None

|
g 2. That they will pay all taxes, asssssments, or other lians tiklng'pﬂnﬂty over this mortgage when imposad legally upon said

2
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mortgaged property and should dafault be made in the payment of sama, or any part thereol, said Mortgagee may pay tha same.

3. That they will kesp the buildings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory lo the Mortgagee against loss by fire and such other hazards as Morigagee mey speclfy, with
logs, if any, payable to said Mortgagee, and will deposlt with Mortgages policles for such insurance and will psy premivms
therefor as the same become due. Mortgagers shall give immediats notice in writing to Morigages of any loss or damages to sald
premises caused by any casualty. If Mortgegors fail to keep said property insured as above spocified, the Mortgagee may insure
said property for its insurable value agsinst loss by fire and other hazards for the benefit of the Mortgages, The procesds of such
insurance shall be pald by insurer to Mortgagee which Is hereby grantsd full power to seitle and compromise claims undet all
policies and to demand, recoive and receipt for all sums becoming dus thersunder: said proceeds, if collscted, to ba credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Morlgagee may elact; all amounts 80 expended by seid Mortgagee for insurance or for the payment of taxes, assessments
or eny othar prior liens shall become a debt due sald Morigagee additiona! to ths indebtedness herein describad and ut once
paysble without demand upon or notice to any person, and shall be secured by the llen of this mortgage and shall hear interest
at the highest lagal rete from date of payment by sald Mortgages and at the election of the Mortgagee and without notice 1o any
person, the Mortgagee msay declare the entire indebledness secured by this morigage due and payable and this mortgage subject
to foreclosure and same may be foreclosed 24 hereinafter provided. :

4. To take good care of the mortgaged property ebove described and not to commit or permit any waste thereon, and to keep

the same repalred and at all times to maintaln the seme in as good condition as it now is, reasonable wear and tear slone excepted.

8. That no delay or failure of the Mortgagse to exercise any option to declare the maturity of any debt sacured by this
mortgsge shall be taken or deemed as a waiver of the right to exercise such option or to daclare such forfelture either as to past
or present defsult on the part of sald Mortgagors, and that the procursment of insurance or paymsnt of taxes by thea Mortgagee
shall not be taken or deemed as a walvar of the right to declare the maturity of the indebtedness hereby secured by reason of
the feilure of the Mortgsgors to procure such insurance or to pay such taxes, it being agreed that no tarms or conditlons containad
in this mortgege cen be walved, aitered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

8. That they will well and truly pay and discharge any {ndsbtedness heraby secured as it shall becoms dus and payable
including the note or notes above described, any renewals or extensions thersof, and any other notes or obligations of Mortgagors
to Mortgagea whether now of hereafter incurted.

7 That after any default on the part of the Morigagors, the Mortgages shall, upon blil filed or other proper legal procesding
being commenced for the foreclosure ol this mortgage, be entitied as & matter of right to tha appointment by any competent court
or tribunal without notice to any party, of & recelvar of the rents, issues and profits of aald premisas, with power to lease and
control the said premises and with such othar powers as may he desmed necessary, and that a reasoneble attorney’s feg shall,
among other expanses and costs, be fixad, sllowed and pald out of such rents, {ssues and profits or out of the proceads of the
sala of sald morigaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind thelr heirs, executors.
administrators, successors and assigns, and that such covsnants and agreements snd all options, rights, privileges snd powars
herein given, granted or secured to the Mortgagee shall inure to the benelit of tha heira, successors or assigns of the Mortgages.

0. That the debt hereby sascured shall at once become due and payable and this mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if any statement of len is tiled under the statutes of Alabama relating to }
liens of mechanics snd materialmen, without regard to the form and contents of such statement and without ragard to the sxistence |
or non-existance of the debt or any part thereof, or of tha llen on which such statement is based.




™

el i

. ) .. -.,.‘_Il i]" "-'. -

. - _‘I‘ .'
' a gt e - . w1 =
. - pLE - TN = - T "
- A .l'_.-\.llu-'mrl i - -t Wfﬂ"#":‘ d

1".- -.l*l- u'-:-'..;.-- ]
A e kil

—_— e 17 m— . - . e . T 1

10. Transfer of the Properly; Assumption. If all or any part of the mortgaged propsriy or an interest therein is sold or
translerred by Mortgagors without Moartgagee's prior written consent, axcluding (e} the creation of 2 lisn or encumbrance sub-
ordinate to this Morigage, (b] the creation of a purchase monsy securily interest for household applisnces, (c] & transfer by devise,
descent or by aperation of law upon the desth of a joInt tenant or (d) the grant of any leasehold Interest of three yoars of lass
not contsining an option to purchase, Mortgagee may, at Mortgages's oplion, declare a1l the sums secured by this Mortgage {0 be §
immediatsly due and payable. Mortgages shall have walved such opiion 1o accelerste if, prior to the sale or transfer, Mortgages
and the person to whom the mortgaged propearty is io be sold or iransferred reach agreement in writing that the credit of such

person is satisfaclory lo Mortgagee and that the interesi payable on the sums sascured by Lhis Mortgage shall be at such rate os §
Mortgagee shall request. L |
1f Mortgagee oxarcises such option to accelerate, Morigages shall mail Morigagora potice of acceleration. Such notlce shall
provide a period of nol less then 30 days from the dale the notice. is mailed within which Morigagors may pay the sums declared
due. 1f Mortgagors fails 10 pay such suma prior to the expiration of such period Morigagee may, without further notice or demand |

on Morigagors, invoke any remedies permiited hereunder.

1
\ 11. Plural or singular words usad hereln to deslgnate the undersignad Mortgagors shall be construed to refer to the maker
or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, thst it the Mortgagors shall well and truly pay and discharge the indebtedness hersby

‘ securad, (which in addition 10 the principal sum with interest, set forth above shall include payment of laxes and insurance, the
satlsfactlon of prior encumbrances and any other indebisdness owad to the Morigages by lhe Morigagors belore the full paymant
| of this mortgage] as 1t shell become due and payable and shall In all things do snd perform all acts and agreements by them herein
| agreed lo be done according to the tenor snd eflect hereof, then and in that event only this conveyance shall be and become null
| and void: but should defsult be made In the payment of the indebtednass hereby secured or ny renewals or extensions thereof or
any parl thereof or should mny interest therson remain unpaid st maturity, or should default be made in the repayment of any

- ‘ sum expended by sald Morigagee under the authority of sny of the provisions of this mortgage or should the interest of said
| Mortgagee in seid property become endangered by reason of the enforcement of any prior lien ot encumbrance thereon so as e
4| endanger the debt hereby secured, or should a pstition to condemn any part of the mortgaged properiy be filed by any suthority
having power of eminent domain, or should any law, either faderal or statz, be pavsad imposing or authorizing the imposition of
a specific tax upon lhis morigage or the debt hereby secured, or permiiting or puthorizing the deduction of any such tax from Lhe
principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall be
charged agsinst the owner of this morigage or should at any tima any of the stipulationa contained in this morigage be declared
l invalid or inoperatlive by any courl of competent jurisdiction or should the Mortgagors fail to do and perform sny other act or

thing herein required or agreed to be done, then in any of said events the whola of the indebtedness hereby secured, or any

3l poriion or part of same may not as said date have bean paid, with interest thereon, shall at once become due and payable and
this mortgage subjact lo foreclosure at the option of the Morigages, notice of the exercise of such option being hereby axpressly

.waivad; and the Mortgagee shall have the right to enter upen and take possession of the property hereby convayed and after or

without taking such ::glanlnn to gall the same before the County Court House door in Columbiana,
ShelDY

; II County, Alabama at public outcry tor cash, after first giving notice of the tima, place and terma of such sale by publication once
:: | 5 week for three consecutive wenrks prior 10 said sale in some newspaper published in sald City, and upon the payment of the
‘ purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute 10 the purchaser for and in the

name of the Morigagors a good and sufficlent deed to the property sold; the Morigagee shall apply the proceeds of said sale:

First. 10 the expense of sdvertising, selling and conveying, Including a reasonable attarney's fee: second, to the payment of any

smounts that may have been expended or that may then be necessary 1o expand in paying insurance, taxes and other encumbrances,
Y with Interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
| shall not have fully matured st the date of sald sala, but no interest shell be collected beyond the date of sale: and fourlh, the
| balance, if any, to be paid over to the sald Mortgagors or to whomever then appears of record to be the owner of said property
} The Mortgegee may bld and become the purchaser of the morigaged property at any foreclosure sale thereunder.
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\  |N WITNESS WHEREOF, W€ _havehereuntoset _OUT___hand(s) andaeal[s} this 27 LD day of_Decegber 1903
1 CENTRAL, INDUS L LY, INC.
F: By ' __ (Bea))
y
By ? (Beal)
;E Thia instrument was prepared by acretary~-lreasurer
; NAME Dlane Rachels, Admm,. Asst. /Real Estate
R ADDRESS P, O. Box 216, Pelham, AL 35124
{4‘ | souRce OF TITLELawyers Title Ins. Co. |
Ji BOOK PAGE -
|.:':
Ay
rf.& Bubdivision Lot Plat BX Page
i ¥ ====-=,=r$=s==“=-= ]
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@ CERTIFICATE
i Stale of Alabama)
| County]
| In compliance with Act #8671, Acts of Alabama, Regular Session, 1077, the owner of this mortgage hersby certifies thet the amoun! of
i indebtednass presently incurred is upon which the morigage lax of
| is paid herewiith and owner agresa ihst no additional or subsequent advances will be made under this morigsge unless tha mortgage1ax on such
advances is psidinto the spproprisle office of the Judge of Probate of County, Alabama, no Jater thansach Septambar
‘ harcafler or an Instrumaent evidencing such advances is filed [or record in the abovas said office and the recording fee and tax applicable thersto
paild. | ) )
Mortgagor: ___ Maorigagee: Firet Alabama Bank of
| Date, Time and Volume snd Page of recotding as shown herson. - ' -
| L '
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THE STATE OF ALABAMA,

COUNTY.
1, — . a Notary Public in and fnr.uld County, in said Siate,
kereby certify that
whose name signed 1o the foregolng conveyance and who known to me, sacknowledged before me on this day
that, being Informed of the contents of the conveyance, ' ___ executed the same valuntarily on the day the sams beara date.
Civen under my hand and officlal seel, this day of . 18
| Notary Public.
M
THE STATE OF ALABAMA,
COUNTY.
I, - ' , a Notary Public in and for said County. in said State,
hereby certify that
whose name signed to the foregoing conveyance and wﬁn known to me, acknowledged before me on this day
that, being informed of 1the contents of the conveyance, : axecuted the same voluntarily on the day the same bears date, |
Given under my hand and officlal seal, this : wday of 19
o Natary Public.
THE STATE OF ALABAMA,
Shelhy COUNTY.
I, the ““darsigfmd authority . Notary Public in and for said County, in said State,

| =Tregpure
heraby cartify that _ Tim Bragg & Virginia whose name a8 Pregident & Secr
of the Central Industrial Supply, Inc. -

, a corporation, is signad to the
foregoing conveyance, and who in known to me, acknowledged before me on this day that, belng intormed of the contents of the

conveyance, he, as such officer and with full authority, executed the aama voluntarily for and as the act of sald corporation.

Glven under my hand and officlal seal, this Zﬁ_dq of December _ ﬂ_.a.?._

Lane. S (Rarbalo)

Notary Public.
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