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This instrument was prepared by
(Name) _ Ceéntral State Bank

dress) Lo 0. Box 180, Calera, AL 35040

Johnny E. Thornburg S5r.

Rt. 2. Box 19?

. CENTRAL STATE BANK
Calers, &7 J00% /? HWY. 26, PO. BOX 180 o
CALERA, ALABAMA 35040 _
MORTGAGOR : MORTGAGEE oy
- _ b inill:ldll each mortgagor above. | ' “You~ means the mortgages, its successors and assigns. .

REAL ESTATE MORTGAGE: For value received, |, . Johnny E. Thorn
-, mo » and warrant 1o you, with power of sale, to secure the payment of the secured debt describad below, on
December 14! {‘355

, the real sstats described baiow and all rights, sssamaents, appurtenances, rams, lesses
and existing and future improvements and fixtures {all called the “property™).

PROPERTY ADDRESS:

Cu )y

b ti .. Calera - , Alabams 33040
($treat) =eewn Uy () (i Code)
LEQAL DESCRIPTION: R S R T

. S8 et
L T ' . .’."' K
o F ] . ..!

o N
Lot 1, according to the map of EAST CALERA FARMS, as recorded in Map Book 12,
Page 33, 1n the Probate Office fo SHelbv County, Alabama.

§ituated in Shelby County, ALabama.

" Jocated in SHELRY "' ____County, Alabama.
TITLE: | covenant and warrant title to tha property, except for encumbrances of record, municips! and zoning ordinances, current taxes snd

assassmants not yet due and nfa

SECURED DEBT: This mortgage secures repayment of the sacured dabt and the performance of the covenants and agreamants contained in
thls mortgage snd in any othar document incorporsted herein. Secursd debt, as used in this mortgage, includas any amounts | owe you
undar this mortgage or under any instrument secured by this mortgage.

.- The securad debt Is evidenced by (List ail Imtnl.immu and Iﬂﬂ!m;ﬂtl sacured by this morigage and the dstes thereot.):
Open End Cradit- Note of this date.

hg ) Future Advances: All amounts owed under the sbove agreemaent sre secured sven though not all smounts mg‘m be
advanced. Future advances under the agraement are contemplated snd wili be sscurad and will have priority to same
. : axtent as if made on the date this mortgage is exacutsd.

ll‘-*\"r} .. . ; L I ' '
%:;? k] Revolving credit loan agrsement deted December 14, 19891 amounts owed under this agreemant are secured even
o\ though not all amounts may yet be advanced. Future advances under the agresment are contemplsted and will be secured end

A B will have priority to the same sxtent as if mada on the date this mortgages is executed. . :
y '; The above obilgation is dus and paysble on Monthly Payments Starting Jan. 15, 1990 H not paid earller.
S & Thetotal unpald bals SRCUTY thjs mortgage pt any ons tima shall not sxceed a maximum principal amount of: ' =
:‘_1 2 ’Iiwent}r é’ ix nuaanﬁ bf)ul?ll..lara an ﬂgﬁﬂﬂ , Dollars {$ 5%,000.0{] '

plus interest, plus any disbursements mads for the payment of taxes, special assssaments, Or insurancs on tha proparty, with interest
on such disbursamants, '

[ ] Variable Rate: The intersst rate on the cbligation secured by this mortgage may vary according to the terms of that obligation.

O A copy of the loan agrsement containing tha terms under which the interest rate may vary is attachad to this martgage and
made a part hareof, .

TERMS AND COVENANTS: | agrea to theterms and covenants contained inthis mortgage and in any riders described balow and signed by ma,

[] Commorcial [ Construction &} lst mortgage Owmer Qccupied Residential Real Estats
! -~ +  Shelby County, Alabama.
SIGNATURES: : |

- M (Seal) W“
- | - - B . | | _ (Seal

(Saal)

WITNESSES:

= . . 3

ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY ' , County s:
y, Paula D. Seale . 8 Notary Public in and for said county and in said stete, harsby certify that
Johnny E. Thornburg, Sr. | ' .
whose nameis) —_18 signed to the foregoing conveyancs, and who 18  known 10 me, acknowledged before me on
Individus! [ this day that, balng informed of the contents of the conveyance, _hag asxecuted ths same voluntarily on the day the
same bears date. ‘ L _ | .
whose nameis) as ' of ths ;
a corporation, signad ta the foregoing conveysnce and who known to me, acknowledged before me on
this day that, being Informed of the contents of the CONVEYancS, , &8 such officer and with full authorlty,
sxscuted tha same voiuntarily for and as the act of sald corporation.
Given under my hand this the .. l4th day of
My commission expires: August 14, 1993

Curﬁbnu

Y
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1. Paymaents. | agrea to maks all paymarnts on the secured debt when due. Unless we agree otherwise, any paymaents you recehvw from me or
for my benefit will be applied first to any amounts i owe ‘nou on the secured debt [.éﬁ.m of interest or principal). second, to interest and
then to princlpal. If partial prapayment of the secursd debt occurs for any reason, it will not reduce Or &xcuse any subsequently schedulad
payment until the sacurad dabt is paid in full, '
. b R !_ ' . . . --I ' '

2. Clalms against Title. | wiil pay ail taxes, assessments, liens and sncumbrances on the property when dus and will defand titis to the proparty
against any claims which would impalr the lisn of this morigage. You may require me to assign any rights, claima or defenses which | may
have against parties who supply labor or materiais to mprove or maintain the proparty,

} ' L

3 Insurance. | will keep the property Insured under tarms sccaptable to you at my expense and for your banefit. You will be namad as loss
payes O 48 tha Insured on any such lnsurance policy. Any insurance roceeds may be appiled, within your discretion, to aither tha rastoration
or repair of the damaged property or to the sacured debt. If you require mortgage insurance, | agree 1o maintain such insurance for as long as
yOou raquire. '

1« k L .
v .

4, Property. | will keep the property in good condition and make all repairs reascnably necessary.

5. Expenses. | agree to pay all your axpansas, including reasonable attorneys’ fees Iif | braak any covenants in this mortgage or in an obligation
?Eﬂuf’“ﬁ'* by this mortgage. Attorneys’ faes Include those awardad by an appallate court. | will pay thase amounts 10 you a3 provided in Covenant
of this mortgage.

6. Default and Acceleration. if | fail to make any payment when dus or break any covenants under this mortgage, any prior morigage or any
obligation secured by this morigage, you rnnT accelerate the maturity of the secured dabt and demand immediate payment and sxercise any
othar remady aveilable 1o you. You may foraclose this mortgage and seil the property in th® mannar praovided by law.

7. Assignment of Rents and Profits. assign to you the rents and profits of the property. Unless we have agreed otherwise in writing. [ may
collect and retain the rents as long as | am not in dafault. if | default, you, your agent, or 8 court appointed receiver may take possession and
manage the property and collect tha rants, Any rents you collect shal be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commiasions 1o rental agents, and any other necassary related expenses. The remaining amount of rants will then
apply t4 payments on the secured debt as provided in Covenant 1. ©.

Y

-

8. Waiver of Homaestead. | hereby waive all right of homestsad axemption in ths prnpclrtv. {

8. Leassholds; Condominlums; Planned Unit Developments. i sgres to comply with the provisions of any lease If this mongage Is on a lsasehold.
If this mortgage is on & unit in a condominium or 2 planned unit development, | will parform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development. .

10. Authority of Mnrtgnr?n to Perform for Mortgagor. if | fail to pirfnrrn any of my duties under this mortgage, you may parform the duties
or cause them to be parformaed. You may sign my namse or pay any amount If necessary for performance. #f any construction on the property

is discontinued or not carrised on in a reasonable mannar, you may do whatever is nacassary to protect your sacurity interast in the proparty.
This may include completing the construction. ‘ : -

Your failure to perform will not preciude you from exercising any of your othar rights undear thae law or this mortgage.

Any amounts paid by you to protact your socurity Interest will be secured by this mortgage. Such amounts will ba due on demand and will
| bear interest from the date of the payment until paid in full at the interest rate in affect on the secursd debt.

o) n Inspection. You may anter the p'rup'amr to Inspact if you giﬁ ‘me notice heforehand. The notice must state the reasonabla cause for your
ingpaction. '

wad L . i el e e . S .
% ‘*12.‘ Condemnation. | anuign to you the procesds of any award or claim for dnrnuqlg; connectad with a condemnation or other taking of all or
! any part of the property. uch proceads will be appliad as provided in Covenant 1. This assignment is subject to the terms of any prior security

Ni.:lgraamnnt.

I‘ . 1 (=3 ' ] . . Ir j .. - -. ) ) . I e . . 'l: .

. 13. Walver. By exercising any remedy avsilable to you, you do not give up your rights to later use any other ramady. By not sxercising any
ramedy, if | default, you do not waiva your right to later considar the event a dafautt if it happans again.

-

" : : ' :

q“.'hl. Joint and Seversl! Liabliity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. if | co-sign

= .this mortgage but do not co-sign the underlying debt 1 do so only to mortgage mxcinur“t in the property under the tarms of this mortgage.

&, | glso agroe that you and any pnrtg to this murtga?u may extend, modify or make any other changes in the tarms of this mortgage or the
sacured dsbt without my consant. Such a change w Il not release me from the terms of this morigage.

The duties and benefita of this mortgage shall bind and beneflt the successors and assigns of either or both of us.

15, Notice. Unless otharwise required by law, any notice to me shall b-n given by delivering it or by mllllnf it by certifisd mail addressed to
me et the Proparty Address or any other address that | tall dynu. | will give any notice to you by certified mail to your sddress on tha front side
of this mortgage, or to any other address which you have designated. :

Any notlce shall be deemed to have baan given to either of us when given in the manner stated above.
. . . . L. ' ALY I

16. Transfer of tha Property or a Bensficial interest In the Mortgagor. if 8ll or any part of the proparty or an intarest in it is sold or transferred
without your prior written consant, you maey demand immadiate payment of the secured dabt. You may also demand immediate payment

the martgagor is not a natural peraon and a beneficial interest in the mortgagor is sold ot transferrad. However, you may not dermand paymant
in the above situations if it s prohibited by federal law as of tha date of this morigage. . _ . .

17. Relanse. When | have paid the sscured debt, you will discharge this hnﬁﬁuni without charge to ms. | agree 10 pay all costs to record this _
mortgage.
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