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THIS MORTGAGE ("Security Ipstrument®) ja_ give . December 2B ...
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duted the same date as this Security Ins mantl(;'ﬂ te" ich provides for monthly paymentis, with the full debt, if nol
puid earlier, due and payable on LR.M mep

sceures to Lender: (a) the repayment of the debt evidenced by Lhe Note, with interest, and al) renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect tha security of this
Security [nstrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cnmﬁyl ender and Lender's successors and
agyigns, wilh power of sale, the {ollowing described property located in . MUUTNTA s

Lot 6, Chanda Terrace Fourth Sector, as described in Map Book 12, Page 99, in

the Judge of Probate Office of Shelby County, Alabama; being gituated in Shelby

County, Alabama. Mineral and mining rights excepted.

Dollars {U.S. §.. ), This dl;hl iz evidenced by Borrower’s nole
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vieerns. This Security Instrument

cererenno. County, Alabama;

The proceeds of this loan have been applied on the purchase price of the herein

described property.
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[Sireet] [Cay
Alabama ..... 35124 ....................................... (“Property Address™);
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TO HAVE ANDTO HOLD this property unto Lender and Lender's successors and assigns, forever, tagether with all
the improvements now or hereafter erected on the property, and all eagements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or heraeafter a part of Lhe property. All
replacements and addilions shall also be covered by this Security Instrument. All of Lhe foregoing is referred to in this

Securily Instrument as the “Property.”
BORROWENR COVENANTS thal Borrower ig lawfully seised of the estais hereby conveyad and has the right to

morlgage, grant und convey the Property and that ithe Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo any

ancumbrances ol record.

THIS SECHRITY [INSTHUMENT combines uniform covenants for national use and non-uniform covenanis with
Hmited varialions by jurisdiclion W constitute a oniform securily instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

* 1. Paymeoent of 'rincipal and Inicrest; Prepa nt and Late Charges. Borrower shall promplly pay when due
the principal of and interest un the debievidenced by the Note and any prepayment and late churges due under the Note.

9 Funds for Taxes and Insurance, Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal Lo
gne-twelfth oft (a) yearly taxes and assessmenta which may atiain priority over this Security Instrument; {(b) yearly
leagsehold paymentsa or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These iterna are called "escrow items.” Lender may eslimate the Funds due on the
Lasis of current data and reasonabla estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or sLate agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
l.ender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
}ender pays Borvower interest on the Funda and applicable law permits Lender to make sucha charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall ba paid on the Funds. Unless an agreement is made or applicable law requires inlerest to be paid, Lender
shall not be required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an unnual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wis mude. The Funds are pledged as additional security lor the sums secured by this Security Inslrument.

I the amount of the Funds held by Lander, together with the luture monthly payments of Funds payable prior Lo
ihe due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's oplion, either prompily rapaid to Borrower or cradited to Borrower on monthly paymenis of Funds, 1F Lhe

amount of Lhe Funds hold by Lender is not sufficient to pay the escrow stems when due, Borrower shall pay to Lender any
amount necessary Lo make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the Lime of
applicalion as a credit against the sums secured by this Security Instrument.

3. Applicalion of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, (o late charges due under the Note; second, Lo prepayment charges due under the
Note: third, to amounts payable under paragraphb 2; fourth, to interest due; and last, Lo principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions altribulable o the
Properly which may attain priority over this Security Instrument, and leasehold payments ar ground rents, if any.
Borrower shall pay these obligalions in the manner provided in paragraph 2, or if nol paid in that manner. Berrower shall
pay them on time direelly to the person owed payment. Borrower shall promptly furnish to Lender ad! notices of amounts
Lo be paid under this paragraph. If Borrower makes Lhese payments directly, Borrower shail promplly lurnish Lo Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secucity Instrument unless Borrower! (a)
agrees in writing to the payment of the cbliga tion secured by the iien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defands against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lign or forfeiture of any parl of the Property; or (c) secures from Lhe holder of Lhe lien an
agreement satisfactory to Lender subordinating the lien to this Security Ingtrumendi. If Lender determines thatany part ol
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shu!l satisfy the lien or take one or mors of the actions setL forth above within 10 days
of Lhe giving of nolice.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on Lhe Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
raquires insurance. This insurance shall be maintained in the amounts and fer the periods that Lender requires, The
insurance carrier providing the insurance shall be chosan by Barrower subject 10 Lender’s approval which shall not be
unreasonably withheld. '

All insurance policies and renewals shall be acceptable to Lender and ghall include a standard morigage clause,
Lender shall have the right Lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of losxs, Borrower shall give prompt notice Lo the insurance
carriar and Lender. Lender may make proof of logs il not made promplly by Borrower.

Unless Lender and Borrower olherwise agree in wriling, insurance proceeds sha!l be applied Lo rexlora tion or repair
of the Property damagud, if Lhe redtoration or repair is economically feasible and Lender’s gecuriLy is not lessened. I Lhe
restoration or repair is nol economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to Lthe sums secured by Lhis Security Instrument, whether or not then due, with any excess paid to Borrower. Il
Borrower abandons Lhe Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collecl the insurance proceeds. Lender miy use the proceeds Lo repair or restoce
the Properly or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day peried will begin
when the notice is given, -

tinloss Lender and Borrowar olherwise agree in writing, any application of proceeds to principal shatl not axiend or
posipono the duedate of the monthly paymentls referred to in paragraphs 1 and 2or change the amountol Lhe paymenls. 1
under paragraph 19 the Properly is acquired by l.ender, Borrower's right to any insurance policies and proceeds resulting
(rom damage to the Properly prior Lo Lhe acquisition shall pass to Lender to the extenl of the xums secured by this Securily

Instrument immadiately prior to the acquisition.

6. Preservation and Maintensnce of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Proporty, allow the Property W deleriorate or commit waste, If Lhis Security lnstrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquives fee title to Lthe Properly, the leasehold and
fee Litle sha!l nol merge unless Lender agrees W the merger.in wnting.

7 Prolection of lender’'s Righls in the Properly; Mortguge Insurance. I Borrower fails to perform the
covenants and agreementa contained in this Security instrument, or there ia a kega) proceeding Lhat may significantly affect
[ander's vighta in the Property {such as a proceeding in bankruptcy, probate, for condemnation or tv enforce laws or
regulations), then Lender maydoand pay for whatever is necessary Lo protect the value of the Property and [ender's rights
in ihe Property. lLender’s aclions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appeuring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
l.ender may take uction under this paragraph 7, .ender does nol have Lo do so.

Any amounts disbursed by Lender under thiy paragraph 7 shall become additional debt of Borrower secured by this
Scecurily rament. Unless Rorrower und Lender agree to other terms of payment, these amounts shall bearinlerest from
Lhe date " wement al the Nole rate and shall be payable, with inlerest, upon notice from Lender W Borrower
initianl(s) Page 2 of 4 Form 3001 4/87
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If Lender vequired morigage insurance as a condition of making Lhe loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain Lhe insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s written ngreement or applicable law. |

8. Inspeclion. Lender or its agent may make reasonable entries upon and inspecLions of the Property. Lender
shall give Borrower nolice al the time of or prior to an inspection specifying reasonable cauge for the ingpection.

9, Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby
assigned and shall be paid to Lender. |

in Lthe event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurily
Instrument, whelher or nol then due, with any excess paid to Borrower. In the evenlof a partial taking of the Propertly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums gecurcd immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall Le
pild Lo Barrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oiTers Lo
muke un award or settie s claim for damages, Borrower faila to respond to Lender within 30 days alter the dale the notice in
riven, Lender is nuthorized to collect and apply the proceeds, at ils option, either Lo resloration or repair of the Property or
to Lthe sums secured by this Seeurity Inatrument, whether or not then due.

Unless 1ender and Borrower olherwise agree in wriling, any application of proceeds to principal shall not ex tend or
posipone the due dule of the monlily payments referred W in paragraphs § and 2or chunge Lhe amuounl of such payments,

10. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment or
modificstion of amortization of the sums secured by this Security Instrument granted by Lender o any succedsor ia
interesLofl Borrower shall nol operate to release the liability of Lhe uriginal Borrower or Borrower's successors in inlerest.
i.ender shall nol he required to commence proceedings against any successor in interest or refluse to extend time for
payment or stherwise modify amortization of the sums secured by this Security Instrument by reason of iny demand made
by the original Borrewer or Barrower's successors in inlerest. Any firbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Buccessors und Assigns Bound; Joint and Severa! Lisbility; Co-signers. The covenants and agreements of
thig Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinl and severad. Any Borrower who co-signy this Security
Instrument but does not execule the Note: {a) is co-signing this Security Instrument only Lo morigage, grant and convey
that Burrower's inlereslin the Property under the Lerms of Lhis Securily Lnstrument; {b) is not personnily obligaled Lo pay
the sums secured by this Securily Instrument; aml (c) agrees that Lender and any alher Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
thut Borrower's congent. '

12. loan Charges. I the loan secured by this Security Tnstrument is subject to a law which sels maximum lonn
chirges, and that law ig finally interpreted so that the interest or other loan churges collecled ur to be collected in
conneclion with the loan exceed the permitted limits, then; {a} any such loan charge shall be reduced by the amount
necessary to reduce Lhe charge Lo Lhe permitted limit; and (b} any sums nlready callected from Borrower which exceeded
permitied timits will be refunded Lo Borrawer. Lender may choose Lo make this refund by reducing Lthe principal owed
untler the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction will be tyeated as a
pirtial prepayment withoul uny prepayment charge under the Note.

13. laogislation Affecting londer's Righta. Lf enactment or expiration of applicable laws has the effect of
renilering uny provision of Lhe Node of this Becurity Instrument unenfovceable acco rding Lo its Lerms, lender, at ils oplion,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19, 10 ender exercises this eplion, Lender shatl ke the steps specified in the second paragraph of
paragraph 17, ,

14. Notices. Any nolice 1o Borrower provided for in this Security Inslrument shall be given hy delivering il or hy
mailing it by first class mail unless applicable law requires use of another method, The notice vhall be directed to Lhe
Property Address or any other adidress Borrower designales by notice to Lender. Any notice o Lendes sholl be given by
fiest class mail io Londer’s address ulated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Boreower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. Thig Security Instrument shall be goveraed by federil law and the lnw of Lhe
jurisdiction in which the Properly is located. In the event that any provision or clause of this Securily Instrument or Lhe
Note conflicts with npplicable law, such conflict shall not affect other provisions of thig Securily Instrument or the Nole
which cin be givun afluel withoul the conllicling provision, To {his end Lhe pravisions of this Securily Insirument and Lhe
Note are declared to be severable. _

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Soecurily [ngtrument.

17. Transfer of the Properly or a Beneficial Inlsrest in Borrower. Il all or any purt of Lhe Properly or any
lerealin it is sold or Lransferred (or if o benaficial interest in Borrower is sold or transferred and Borrower isnot a natural
person) without Yender's prior wrillen consent, Lender may, at itd option, requirg immediate paymoent in futt of all sums
seeured by Lhis Security Instrument. However, Lhis oplion shail nol be exercised by Lender if exercise is prohibited by
foderal law ag of the date of this Security Inatrument.

M b.ender exercises thig option, Lender shall give Borrower nutice of acceleration. The notice shatl provide a period
olnot less Lhan 30 days from Lhe dale the nutice is delivered or mailed within which Borrower musl pay ald sums secured by
this Security Instrument. IT Borrower fuils to pay these sums prior Lo Lhe expirilion of this perind, Lender may invoke any
remedies permitled by this Security Instrument without furtheér nodice or demand on Borrower.

18. Borrower's Right w0 Reinstate. IT Borrower meets certain conditions, Borrower shall huve the right w have
enforcement of this Security Instrument discontinued at any Lime prior to the eavlier of: (a) 5 days {(or such other perind ns
applicable law may gpecify for reinstatement) before eale of the Properly pursuant Lo any power of sile conlained in Lhis
Securily Instrument; or (1) entry of a judgment enforcing this Securily Instrument. Those condilions are that Barrower:
{n) pays Lender all sums which then would be due under this Sceurity Instrument and the Note bad no acceleration
pccurved; () cures any default of any other covenants or agreementis; () pays all expenses incurved in enforcing this
Security Instrument, including, bul not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender miy
reasonably required Lo assure Lhat the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
pbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstiitement by
Burrower, this Security Instrument and the obligations secursl hereby shall remain lully effective as il ao acceleralion had
oceurred towever, Lhis right Lo reinslate shatl nol apply in the ease of accelerihion under pavagraphs 3 or F7.

Initini(s Page dul 4 Form 3001 4/87
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NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree ag [oliows:

19. Acceélcration; Remedies. Landsr shall give nolice Lo Borrower prior (o acceleration following BorTower's
breach of any covenant or agreement in this Securily Instrument {but nat prior to acceleration under parngraphs 13 and 17
unloss applicable law provides otherwise). The nolice shall specify: (a) Lhe default; (b) Lhe aclion required Lo cure Lha
default: (¢) a dula, not lesa than 30 days from tho date tho nolice ig given 10 Borrower, by which the default must bo cured;
and (d) Lthat failure Lo cure Lhe defiaull on or before the dute spocified in Lhe nolice may resull in acceloration of Lhe sums
socured by this Securily Instrument and sale of the Property. The nolice shall further inform Borrower of Lhe righl Lo
roinslaia aftor accoleration and the right to bring a court action to assert the non-existsnce of a default or any other
dofense of Borrower to ncceleration and sale. If the defauli iz nol cured on or before the dale spacified in Lhe nolice, 1 ander
at ila oplion may roquire immediate payment in full of all sums secured by Lhis Becurity Instrument wilhout furthor
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled (o
collect all expenses incurred in pursuing the remodies provided in Lhis paragraph 19, including, but not limilsd Lo,
reasonable atlorney's foea and costs of Lille evidence. '

If Lender invokes the power of sale, Lender shall give a copy of a motice Lo Borrower in the manner provided in
paragraph 14. Lender shall publish the nolice of salaonce 4 woek for three conseculive weeks in 4 newspaper published in

.......................... Counly, Alabama, and thereupon shall sell the Property to the highest bidder al public
auction at the front door of the County Courthouse of this Counly. Lender shall deliver to the purchaser Lender's deed
convoying Lthe Property. Lender or its designee may purchase Lhe Property al any sale. Borrower covenants and agroees
Lhat the proceeds of Lhe asle shall be applied in the foilowing order: {a) Lo all expenses of the sale, including, bul nol limited
lo, reasonable slorneys’ foes, (b) to all sums sccured by thig Securily Instrument; and (c) any excess to tho person or
persons legally enlilled io it. -

20. Londer in Poaseasion. Upon acceleration under puragraph 19 or abandonment of the Properiy, lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properly and Lo collect the rents of Lhe Property including those pust due, Any rents collecled by Jender or Lhe receiver
shatl he applied first to paymant of the costs of management of the Proparity und collection of rants, including, bul nol
limited Lo, recoiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by

this Securily Instrument.

21. Rolease. Upon payment of all sums gecured by this Securily Instrument, lander shall retease this Securily
Instrumenl without charge io Borrower. Borrower ghall pay any recordation costs.

22 Waivers Borrower waives all rights of homesilead exemplion in the Property and relinquishes all righls of
curlesy and dower in the Property. -

23. Riders Lo this Security Instrumaent. If one or more riders aré £xoc uted by Borrower and recorded togeLher wilh

this Security Insirument, the covenanls and agreemants of each such rider ahall be incorporated into and shall amend und
supplement the covenants and agreements of this Security Instrumenl as if the rider(s) were a pari of this Securily

Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider

ey . .
Other{s) |specify| '

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Inslroment and in any rider{x) execuled Borrower and recorded with il,

Witnessos: N \
SIME SR |
..................... 1- "ﬁ Bl 8 WA o Fvs Vi roSNNUUNUURURRUUUNRURORN ¢ .2 1§
ﬂSTRU — BOrrown
................. SRRURRURRRRNN - 11111
— Boruwae

I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that John M. Mobley and wife, Norma K. Mobley whosé names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveygpoe,

they executed the same voluntarily on the day the

Ty (1A -__,.-r'- == - e L 4

LAY e n I m; JRi; m HJELIIC

Given under my hand and official seal this 28

My Camuission Expires: March 10, 1991

THIS INSTRUMENT PREPARED BY: OOURTHNEY H. MASON, JR.
100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244
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