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(For Uha in Alabama)

ALABAMA L CONSTRUCTION LOAM

| ! MORTGACE, ASSIGHMENT OF
Shelby County RENTS AND SECURITY AGREEMENT

COLLATERAL MAY IMCLUDE FIXTURES;
SECURES FUTURE ADVANCES WitICH
: MAY BE MADE ON A REVOLVING,
- | EQUITY LINE OF CREDIT BASI1S

ey

' ; T
TH1S MORTGACE, ASSICNMENT OF REMTS AND SECURITY AGREEM I_R‘
{herveinafter raferred to as this IMortgage®), macde AS of the 13____
day of D ) , 1982 _, by and among lenn lLokeay Homes, Inc., &4
Taexas cnrpnraETEh, having a mailing nddress of 1800 Bering Drive,
suite 220, louston, Texas 7705 (hereinaflor refarved to
collectively as "Mortgagor") and OCeneral Flectric Capital
Corporation, a Mew York corporation, having an office locotad at
T™wo Calleria Tower, Suite 1750, 13455 Moel Roud, L.B. 24, Dallas,
Taxas 75240 (hersinafter referred to as "Mortgagee").

WITNESSETHH: ‘

WHEREAS, Mortgages 1is obligated to lend, nnd‘ hag loaned, to
the Mortgagoyr the sum - of
Two ﬂundred and Twenty-One Thousand, Two Bundred and 00/100%** DOLLARS

lllllll

5. __22?_[,*290;@_“}. and Mortyagoyr is thereby indebted to Mortgagee in
the said sum of TﬂlEMEEEQJMELIEHEIﬂ!HLIhHE@Qﬂ-Jhﬁjmmﬂﬂﬁtﬂmlﬂﬂﬁl il
DOLLARS (§ _221,200.00 _), as evidenced by a note frowm Mortgagor to
Moy taagee 1in said amount and of even date (the "Note")}, with
intevest therveon and payable as described therein; and '

WIHEREAS, Movigagor desires to secure the payment of the Note
with interest and any repnewals or extensions theveof, in whole or
in part, and of the andditional payments heyreinafter agreed to be

made, by a conveyance of the lands and a grant of the aecur}ty
interests hereinaftey described.

NMOW, THEREFORE, to secure the repayment of the indebtedness
avidenced by such Mote and any aytensions o renswals thereof, the
performance of such other obligations of Mortgagor as set forth
herein and the payment of all other sums herein covenanted to bé
paid, Movrtgagor hereby irvevocably grants, transfers, conveys and
assigns to Mortgagee, its  successors and assi¢gns, undeyr and
subject to the terms and conditionz hereinafter sst forth, all
{ts right, title and interest in and to those certain tracts of
real property located in the County of _ghelby.. , Stoate of
| Alabama, described in Exhibit A attached hereto and incorporated
o herein by veference {(collectively, the "property"}. '

anml-2r72!rmxzﬂjﬂl

s . TOCETHER WITH, all rents, issues, prqfita;frnynltiag, income,
i nccounts, genaral intangibles and othar benefité derived £rom the
Proporty (collectively, the "Rents”"), subject to the right, powel
and authority herein given to Mortgayoyr to collect and apply such
Rents. The Rents have also been assigned to Mortyagee pursuant to

that certain Assignment of Renis and Leanszes of even date harédwlth
{the "Assignment").

TOGETHER WITH, all lenasehold es ate, right, title and inter-
ast of the Mortgagor in and to all -auses OY subleasas covering
the Property or any portion thereof now or hereafter existing ovr
enterad into, and all right, title and intereat of Mortygagor
thereunder, including, without limitation, all cash oy security

r
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deposits, advance rentals and'depdarits of payments of similar
nature, -

TOGETHER WITH, &all interests, estate or other claims, both in

law &nd- in eguity, which Mortgagor now has or may hereafter
acquire in the Property.

TOCETHER WITH, all of the interest of Mortgagor in all ease-
ments, rights-of-way, licenses, operating agreements, . strips and
agres of land, streets, ways, alleys, passages, BSewWer rights,
waters, water courses, water rights and powers, oil -and gas and
other minerals, flowers, shrubs, crops, trees, timber and other
emblements now or hereafter located on the Property or under or
above the same ©01r &any part or parcel thereof, and all estates,
rights, titles, interests, privileges, liberties, tenements,
hereditaments and appurtenances, reversion and reversions, remain-
der and remainders, whatsoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-
ter shall in any way belong, relate or be appurtenant thereto,
whether now ownad or hereafter acquired by Mortgagor, including,
without limitation, all such interests located on or appurtenant

to the Property more particularly described in Exhibit A attached
hereto and incorporated herein by reference.

TOGETHER WITH, al)l right, title and interest of Mortgagor,
now owned or hereafteyr acquired, in and to any land lying wWithin
the right-of-way of any street, open or proposed, adjoining the
Property, and any and all sidewalks, alleys and strips of -land
adjacent to or used in connection with the Property.

TOGETHER WITH, any and all buildings, structures and improve-
ments of every nature whatsoever now Or hereafter erected or
situated on the Property, including, but not limited to, the
fixtures, attachments, appliances, eguipment, machinery, and other
articles attached to said buildings and improvements, which items

are neceasary for the operation and malntenance cf the FProperty
(collectively, the "Improvements").

o 272 e 210

TOGETHER WITH, all right, title and interest of Mortgagor in
and to all tangible personal property. (the "Personal Property”)
owned by Mortgagor and now or at any time hereafter located on or
at the Property or used in connectioen therewith, including, but

not limited to, all goods, bullding supplies and materials, books

and records, chattels, machinery, tocls, 1insurance proceeds,
equipment (including fire sprinklers and alarm systems, air
conditioning, heating, plumbing, refrigerating, electronic
monitoring, entertainment, recreational, window or structural
wwcleaning rigs, maintenance, equipment for exclusion of vermin or
rinsects and removal of dust, equipment for handling refusa or
wiwgarbage, equipment for the purpose of supplying or distributing
nwelectricity, gas, .water, air and -1ight, and all other equipment of
v -avery kind), elevators and related egquipment, all indoor and
outdoor furniture (including tables, chairs, planters, desks,
sofas, shelves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including dice makers, refrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), invantory, rugs, carpets and other floor coverings,
draperies and drapery rods and brackets, awnings, window shades,

venetian blinds, curtains, lampe, chandeliers ar. other lighting
fixtures and office maintenance and other supplies.

TOGETHER WITH, all the estate, interest, right, title, other

claims or demands with respect to the proceeds of insurance in
ef fect with respect thereto, which Mortgagor now has or may
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hereafter acquire Iin the Mortgaged Estate (as hereinafter
defined), and any and all awardas made .for the taking by eminent
domain, or by any proceaeding or purchnna in lieu thareof, of the

whole or any part of the Mortgaged Estate (as hereinafter
defined).

; -

TOGETHER WITH, all extensions, additions, 1mprovements,
batterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from a permitted shle of any of the

w*foregoing, and all the right, title and interest of.Mortgagor in
*Fany such fixtures, machinery, eguipment, appliances;=wvehicles and
-personal ‘property subject to or covered by any prior Mortgage,
ssecurity agreement, conditional sales contract, chattel mortgage
or eimilar lien or claim, together with the benefit of =any
deposits or paymenta now or hereafter made by Mortgagor or on
bahalf of Mortgagor, all right, title or interest of Mortyagyédyry in
any tradenames, trademarks, servicemarks, logos and goodwill
related thereto which in any way now or heréafter belong, relate
or appertain to the Mortgaged Estate or any improvements thareon
or any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documentes; and all inventory, accounts,
chattel paper, documents, equipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with cash proceeds of any of the Mortgaged Estate assetis
described herein.

- The entire estate, Property, Improvemants, Personal Propetty,

HRents and other interests hereby cnnveyed to Mortgagee may be
- A)referred to herein as the "Mnrtgaged Estate”

5 TO HAVE AND TO HOLD the Mortgaged Estate unto and to the use

(\} of "the Mortgagee, its successors and assigns, absolutely and in
[~ fee simple. '

(AN

5

Mortygagor covenants with Mortgagee that it is selzed of the
EPraparty in fee simple and has the right to convey the same; that

it will warrant and defend the same against the claims of all
persons whomscaver and that the Property is free and clear of all

encumbrances except those, i1f any, set forth in Exhibit B attached
hereto and incorporated herein by reference.

THE MORTGAGCED ESTATE 15 GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

A. Payment of the indebtedness. in the total principal

amount of o Bnded and Teenty-One Thousand, Two Bundred and 00/100%* POLLARS
{9_221.200.00 }, with interest thereon, evidenced by the Nete of

~wegyen date herewith in the amount of ' Tw Anmded and Twenty-One Thoumnd, Two Huxired

vt (O OPrnk DOLLARS ($_221,200.00 ) payable to Mortyagee and
tiaxecuted by Mortgagor, which has been delivered to:-and is payable
“ito the order of Mortgagee, and which by this reference is hereby
. **“made & part hereof, and any and all modifications, -extensions and
renawals thereof. The interest and principal shall be due and
payable in monthly installments as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protact the
Mortgaged Estate, with interest thereon at the rate then effective

under the Note or the highest cnntract rate permitted by ¢ plica-
ble law, whichever is less.

cC. Payment of all other sums, with interest thereon, which
are presantly or may hereafter be loaned to Mortgagor, or its
successors or assigns, by Mortgagee, when evidenced by a

10.7.868 -3 -
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sny part tharasol ar intwresk thereln, provided that the axistenca
of wny machanle's, Lsborar's, matarisimen's, supplisr’s ar
vander'a Jiam wr rlThl. thareta shell pot gonstitute & Violatien of
this Bsction 1.17 Jf payment In not yat dus under the comtract
whleh 1w ths feunpdation tharsel asnd If auch comtrect doss not

athardise raslive upon
béloxe or esnsucrantly harswith or

10.7%7.88 - 47 =
poatpons peymsnk fer wmors Etham  Chlrty {30} dusys afker tha

parinruannos thersof. Morigagoc shell hava the siyhk E= esntast in
gocd Fslch the validity of any euch lien, sncusbrende &r chargs,
piovided Wortysgor ahall fivsk deposilt with Hortysyss = boand ar
other sscurlky satisfsctery to Martgeyan Jn suvch smount ae
HMortgagan shall  reguires #r whall oauss said lian, ancumbrenca &x
chnrge to be wanoallind ol record hy dapositing inte court ths
awounk tharsaf, and provided furthar that Mortgagor shell
thacsaftax dl.linntl: procast to caush such lian, ARCusOrancs &r
chargs tu ba ramoved snd dlscharged. I Morkgager swhall (asll te
discharga sny suah llsn, sncusbrangs or charge, than, .In siditlen
ta any othar yight sr ""dl.y ol Hortgsgea, Hortysyss may, bBut
shall nel ba obligatsd va, discharge the msma, slithar by p;rln?
kha ambunt olsimad to bu dus, &f by procuring the diuchargs »
such Lian by depesiting In cturt & bend for tha amount rlalssd or
otharwiss piving sscurity for such slaim, av In such manner a» la
or may bs prescribad by Law,

1.18 gas's PoNiEE- That without sffasting the llam or
ehargs of Eﬂ:}'ﬁn}h}ql upan any portlon of the Hortgaged Estate
not then or tharatofora relenand as wegurity for the Jull smount
of »ll unpald ebliyscions, Hartgsgew may, Iros kims te tiaa and
withouk nektlea, ll? ralasas sny persen Liable havbkunder, {11}
sxtend the maturlcy or alter any #{ the Lkerme o any such
obllyation, (iid) yrant othay Indulgansss, [iv) relsans or rezon-
vay, oF wausa ta bea raleansd ¢ Endonveysd ak  Any Eimg &k
Morkysusa's opilen, sny parasl, parkien or il of the Hortgsged
Entate, [v} take or relesan any other or additishal wsaonreity fay
any gbliyatian hersin menticned, #f (vi} meke composlitisne ot
cthar arranysmsnts with debtors In relsklon thaceto.

1.3% Ropks apd Recgrds.

{s} That Hartgsgor ahall Rasp snd melntsln st nil cimes
pt Mortgegor's address stated In this Hortysye er st such
othar plsga ad Hortgages msy spprove In wriking, seaplaks and
a¢eursts Booka of scoeountas and racerds adaguats ko raflask
corcactly thes rasults of tha spaxation si ths Horigegded
Estats and asplas of al) vrlttan esntracey, lespas and sther
ipatrumants which sffaat the Horkysyed Eskata. MoTiyeysa
ayreds that ooplan of such rTecords ahall bs  Napt st
Mortgagecr's addrmen In Houston, Teans, Buch becks, records,
conlracts, lensaa and other Lnntrumsnts shell Ba asubjeck e
ssamlnstion and knapection at eny rxeadonsble tima by
Hortgages.

% Ib} That within ninaty {90} days after the and of esch
" aslandar yea¥ Morkgager shald furnish te Mortgsyse eparating
pkatasants fer the Mortgagad Estats and Jor Mortgager
serkifivd s w Erus, tomplats and socurate statamenc of ELhe
opacations of the Mertgayed HRukats and Herigager by n
Independant certified public socountant, The fors of snd the
gdetatl of maid epersting statamants shall Se agcapisble to
Mavtgsgas. tf tha ferm of and the datsll of wuch scatsmantin
sE% hot acdsptabls to Mortpagas, er il MWertysgor fsile Lo
fucaiah sald statemants, Mortgages wshall hava the riyht to
sudit 1ha pseks and racords of the Froparky on the premiasasn
theraof, all 4t Hortgayor's supanas,

{g] Thet within ninsty (98] days siftsr ths snd of sech
galendsr yusr, Hortgager ahsll furnieh Eo Mortgagaa a TORE
schadulas for the Mortgaysd Eatata, capklifled by Marrgager,
shavwing {for axch tapsnt, Etha tensnt's memy, Lthe wspice

10, 7. 688 - ] =

sccuplad, the laase cxpization datly,
rent p-ﬂl. P ats, tha reat payabls and ths

o [di That wpsn raguast af Mart ades
within not mara Lhan thirty {3D) dayn l:':: :h:-d-::lﬂﬂn'ﬁ
mallad to Hortgager, Mertgaqar shall urevida Mortysyas with
- wmplan of al) docussnts tsguanked by Mortygnges praparsd In
the form and the mamner oalled fer in such requsst snd as Ay
rnnmhlr ralske ks Cthe MHertgsgad Estats ar the
¥ ssnaivuetisn, wan, msintensnsa, specatisn o aspndition
thavasf, or tha Fiasncial condition af Heartygngary »r ahy part
‘obligetead on kha Hota, Inoludimg, witheut Vimitstion, al
laasas &r lassshotd Intarssts graatad ko ar by Hnrt'-an
rant ralls and Lensnt lista, rent and damays deposit ba n*
:ﬂll‘lllﬂl statemsntn, prolit swd loss statamanty snd h-hm::

heake, finsmolal wtatamants of Meckgayer ot In
‘ raturns (incliuding guarterly vaturnal, any #r ali :?.Hh::l.\
l":::::::: lll::l .lh :.:rtuhil an  trus snd  accurats by
- or . ol :
".“'““: per ar parioda wpecifiad by
1.0 Tllipas_and By ipgs. That Martgsger shall
caune this HMHortgigs msuflu Maslgnuent Il'lﬂ' :n; lm':::ﬁ:llf

Wwnikdments, sr soditlestions therste and Tinanol akstemanta

contipuation statsmants wnder ths nilers nn.:."mn Loyge :Aﬂd
athar Instrusants wikh fumpsct tharnte to ba flled, ragylatersd sud
reagorded {mnd when amd If macanaavy ke ba ralfiled, re-roglatarsd
of te-pacordsd) In such place or plases sr may be raquicad by aby
isw in erdar to craate, parisal oF prateck ths lisn «f and secur)-
Ly Snterest crastad by this Mortgags snd ths haslgnesnt, snd ta
;:—::::: :.::; “l”ll,ﬂlu ttlhll'l-ﬁl and ta publizch neticy th-u;l apd Lo

Ekintalun ths sstat
By lurt:“'- i #, right, Intarast, sisim and desand

ta o wndar the Mort
leasas desoribad i1 the Neelyoment. rtgagsd Eriats, the Remts and

1.2t L) . That sk gh
Hertpager ahd “lml [ nrllﬂnh. 1:' 1k of Mertyayes,

Hortgeyse Jistihg Lhe Crades Pamen updsy which :::t;:;:r"l.::t:r a ::

sparaks tha Ihrtnr-i Enkute, and reprassnting end varranting that

I:::In:::‘::;:dhu. .'t“t. un-:lll:-u: slhar trady aimas yith vaspast te
. nEats. r

Hortesger To ubitim ot Jagar shall iataly wmatily

any ohange in saild ersds samesr, snd will
UpAR  Fequast ol Mortgsges, wexesuke any lﬂﬂilllllli llnlnlln;
:tl:lllﬂtl and other aartlfloates raviaad ké reflsat the shemyga ia
rada hama,

1.2%

. .
withetanding mttt HI {E tlthi :nntrnrj.l-LE:Ei; FH! I“.I;ll pﬂ:;

WElkton approval sf Mertyages, Merigagor shall anmt
;l':l:lll'll‘l ke tha Martysqed Batats ll."l::' plr:l“.:;::.:?fi he lasus

f:;"; ‘g:ﬂ_&&lillﬂlﬂlhlp- Thet ssither this Mertgagi. ths sther

ROY MDY aRFMOBANES, LRstyuaants Aumsnis or
trsnsactisns centenplatad harsby er thershy, mar n:r ::ln“nu ar
Feprevantations sade by Mortgagas pursisat ts any af tha forayolng
&r otharwissa, shell in sny raspeest bae Jatsrprated, danmad eor
sonstrusd ss making Mortyeger amd Mertyages partaads ar jeink
vantdrare with ene anakher, or as axnating or wonsticutimg sny
::Hunhl:. Jeint venture, asssdalatien ar athdr rfuak rals ilonahilp

fvasn Hartgagor amd Mortgages, And Mestgager ahall wet maks uny
conkeary essartion, contentien, slais ot seuntacsisim In mmy
sckison, suit or othar lsgal praceading Snvelving aithar Meartgeges
of Herigages or the Morigaged Entate er sthervias, wner sbhall
Martgager maka amy such SRRCTACY Eopredsntstien La sny parssm

10.7. 8
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whatsssvar, Mertgagor heraby axprssely {})
Mertgugua, as tha h-n" of tha Nats snd 28 tha Martgiges of this
Martgage, halda en intarast in the Hersysyed Bstake anbageninkis
-ta Mortgsger; (11| waives aay cight t= =» judislal ar abthar
ssasunting prier ke tha ssdalsratien or fesusisaurs of or saariine
of any sthar remsdlan somsecrning tha Meta, itha Coamitasnt Lattar,
this Moviysgs ar the sther Loan Desumanta; smd (J1)) sqraeen ta
jndemnlly, dafand and hald Nectgages harslans from snd dgalnsk (1]
akeinn, netions, sults, judssants snd deasids Hul:ﬂll“. withaul
listtatien, stisrmays’ fees, ssurt aests and hrokats connlasiens]
Brought by sny parson ar esatity sa acosunt »f ey i sennactisnm
with aaything dons or wulfaced ts bs daone, ar any roprasantsticng
wade or auffarsd ts ba made, by Hortgiger In conneaction with tha

acquisition, swnership, ssnstruatlen ar eparakion &l tha Hnrlulitq
Eatsls.,

raspaiges  that

Lidd griy. That walens reguirsd by sppllcable
Iaw ar unlu“il rtqﬁ;ﬂ- ﬁ- athervise sgresd in writing, cLyruer
shell net allow changss in tha mAsture af tha sccupuncy sr une fey
which the Mortysged Entate wes Intendhd ox the time this Merkqage
wss aNsputad, Mortgagar mhali max Inlctists or sEguiesss IN &
shanga in the sening elessifisatisn »f the Martqagad Latsle or -
suBisat Etha Martysyed Hstats 8 vastricilve sovenamis without
Morigages’'s wrlitan Gonasnk,

Martgager wWill st nil timss cemply with all lawve, exdimancan,
erdars, tTvien, raguletions snd I'lrllrlllﬂll of all gevernmantsi
authoritian neow ar harsniver nffatting or peartaining I8 sny ii{ (1
the Bertgagsd Eakate ar any park thareal or the uss and sparation
thersaf, Mithout limicing the Larspaing in any way., Mavigagsr
shall, mo teng s sny indsbiednass sesuvad hereby Temaine sld,
ha iu full = linnse with all pravisiens of Jsvs prehlbiscing
dlurl-lnuhnu ‘houning o the basla of cace, snlar, sraad ar
natisnsl oripim, ingluding, but mat itmitsd ke, tha vequiremsnts
af Tiele Vil] »f tha 1958 Civi]l BRighta Aoi.

. Mertysysr further wiil sk sil timan wesp iw iwll fTorsd »
affsas such dedaral, astste, munislpal snd akher pavithbdnlas
sppravain, lidanses snd Sarsifleakus 22 aay be ROGSVENMTY from tina
te tims €4 camply with all swvirsasentel, ssslsglest snd wther
gevarnaental vcaguiremsnts ([whekher mev sninting or harsimaikar
ansated or adeptad} relsting Is the Mortgagad Estage &y
Mortgsgay's uese snd sccupancy thereaf, amd ea raguast shall
lunrlh Nortgagas proal s sush complisnes.

o it EF A A S L B

rigager, B suacensora and nesigas, Cavensats, warrarin amd
“raprasunts Chat afier comuating am apprepriata lnguiry comsletank
v with yood senssrsial snd cuntsssry practice:

L]
- -

Is} Me peliutants sy athar tonie ar hacardeun subskamo+
an, inciwding sny solld, ligquid, gesscus, of tharmsl drcitant
ar contsslnsht, aucl nn smols, wvapor, sédst, Ffuses, acids,

sihalie, chemicals er wasis (including satkrislse t: b
racyclad, resonditimned wr raslainad] (eellactivaly “sulss
stoncen™] hava bDesm er shall b discharged, dlaparand,

ralésnnd, storad, traaked, genarated, disposad »f, 8¢ elliusd
ta ascapa [collactivaely vafecssd ka sa khe "Inciden*®) #a a¢
* Lm ths :llpll't.f or [npravamants, sxospt thass subal.nsas, If
aRy, that have basn idantitiad by wsubstanes lLecobien and
IpL af Llmnoldant) an sitached ta this Agresment.

30.7.88 - 18 =
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bl He pubastays ’r -nhihl-nnhinln' matarials havy

boen installedy, weed, Incorpersipd inte, wy disponsd ol an ar
in tha Prepacty o1 lspravesanty, |
i)Y Ho Polychlarinatyg hlp‘n (™ §*"rCBa"} sra I oa pt el
oM 81U th the Proparty or Isprevasants, in tha fors of a4l4c-
irical transfarsare, fluscascant light fisturas wWith pbal+
. lanka, socling siln, oy sny sthar davics ar form, ..

., i} Na unds rgresund steraga tanks are Llasnted o or in
) tha Praparky or wars legated wn by Ir II'ILIId Mubsaquantly
removad sr filad, encept thess kanks that havs beun [dentis
fied (by gizg, locatlies, Ags, subetinnos Gbnlalned tharein,

and whather Inp axiatancs,. vemavad or fillad} on Exhjpit €
Attachad te thig AQFraamank,

9] He inveatigition, afministracive Srdar, canisnt
srdar and SErssmant, litigatien, T sattlomant tnll-:ttﬂlr
rafacrad ta am thg "utln-'j vith respuct gg subigstancas g
prepasad, thrantaned, Anticipated ar gn aulitance wity

Vaspest te tha Pre AFty ar | revamants, NEapt Lhy sGtisafe)
Identifind oy IIII.IELLE atkag k8 Ehis Agrssmant,

(£} The Praparty amd tha | FRVELORES and Mertgager’y
Spderatisar tharasp SI8  in wemplinp, with at) spalisabia
fadava), srarg avd Joaal statutan, lawvs ang regulations, ke
ALl has bosn anrved an lurtnrr, frem any -nl:u;. yovarns
Bantal hedy, gr individus) ajaiy M BAYy vislation of eny lay,
regulation, erdissngs oF cads, ar densndiig paymeat or
sentribution fer SAVIFansenty ) damsgs ar IRjury Lo maturat
FOBOUTARE, suospt Lheuy netisas Idemkifled on ]mlﬂg_;
Sttashed to thig Agraamant, Coplon ol any k 1T
recdivad wlpgr Ssttlement ahall by fervarded &p Merigages
Within thres (3} daya of thelr Framsipk,

Fallure ta csnply with smy prévialen Iy hia PAragraph §,33,
Ineluding fajburg ts fully and AGcuUTItaly completa any Exhibig ap

Attachasni desoribed, shall ba dsemad te be a0 Event of Defayis
wader this Mertgiye,

Mercoayar, Ly BNEESRADTS and WBaighs, asgras te dafand,
indamnify and hojd harmlagps Merteagas snd itg dirsotors, offivary,
tnplayeas, sgents, Soncractery, Sub-conkraciors, Mesnasan,
invitasa, SeSgsavare and Asaligns fren and sgainst Ay and all
®laima, damands, Judgasnt, danngey, satiens, zausss pf sst|an,
Injurisa adminlacrative srdars, cemnsgmt dgrassant sad erdata,
blabiliesae, Pensltisn, seats and aRpeniles of any Sind whateaavar,
Anoluding slnimg Prinlng out of |eas sf Yite, Injury e ST TT TN
BrepArLY, ar busingay or damige to nakural FARMNTOns In asmmsst ign
n'4..»“:: ths agkivitian of Hortgagor, 1ty Predvcasaars |n intearsat,
Ehivd parcisn wha have Ernspavapd on the Fraperty, ay partins In &
ERREractual uhtl-nﬂllp with Merkgayar, of MRy #f them, whather
er Bt Mdcaslanas wholly or in pary by any sordision; aqcidsat »r
AVONL saused by sny son or *ulanion of Mertgsgaa, ST

1} arlsas sug of the sctust, Allagad gy thrastoned
disahirga, dlaparna}, Talsass, starags, Lrasprissnk, generas
tlen, dispeasl sy 4dsspn of pallukanis of *they Eents gy
Razardsus substenaan, including any Selid, liguld, gasesus ar
Cherasl Irriggne ®F dontsmipant, Including 0 TP tr:rr.
430k, fumgy, atide, slhslie, chamizals and wante {ingl
matariate g0 3 Fasyoaled, ranendicimed ofp Faglajmad); ¢

10.7.48 T

llll Mtually ¢ sllegedly uringg E af g T
spasiflastion, ar Inclusion af SRY pracusk,
Praoess  ssntsining chamicals, ghe fallore te dytgot the
Anlutansa ar prepartion of shamigaln in ktha sell,
MEfaes .watay op Uroundvatnr, ar ghy paricrasngs
6 perfarm th abatsment ¢ SHr paliukion aeur
Faplasamant oy Femoval af any 8l), watay,
eroundyat g e containing thamicaly,

8 8t Lthy
aurface Viltar, ap

- Martgager, ity SudcEssors and asnlgne, shalp baar,
dluchargy whan and 4y tha saay basema dug md pa
MNeh  judgasnes T wleims jfoy damiygas, Ponaltian ar o
AgAinet Hortgagas ddvcribed In gpi, Piragraph 1,25, gyl hald
Yigages harmiaas Ier thoag Judguant, or Olaimu, sud ahall magugs
tNd burdan sug Sipiher af defanding a1) Mlis, sdainiatratyy
Préceadings, and Rebbifations gy Ny daacsipgiag with say apg al}
Pirsony, rlltlul Subdivinlong of PV A TTema Nt dyancian ariduj
of any sl gthy SABUrrAREAL mal fgri) harasjn. The II‘.FI.I“I of

Goligatinns,

“"'Ifllthulk_ﬂ- utﬁh?ﬁpi';'l‘ﬁhuliﬁl‘:i That frea cime 4

Lystians and g, absarva tha savanents of
Vidayar oenteingd In whias Hevtyage angd Ehe sthay Lean Decumints
ad withoyt alisating thy GHATARLY of Luy PO e, Carparatian,
Partuavahl & sthar nnllty for Miysaat ar Pévisrsanas ¢ Eha
Ssauryd ﬁnilutlﬂu ol wighoye nifuoting thy blan afr 1lan
Prisvity of cthia Martgags e kha Martysgad Estats, Hercgagas mhy,
&L Mesriyagaa'y spklon, wichaye viving notige ks ar obtaining ths
densant @f MOTEgsoer ar of Ny junier Vanheldar op Vb rantor apd
withayr lllhlutr o H-rlrlnu S part, sxtand pps Cima Inr A ymang
ol  ths fsaurad Obligstians & sqy pare tharaar, Feducs ghy
plrmu thakeen, raleasny BRyciia Jlable o 1Y of tha Becured
Dhiiyations, S45ept & repival moig #r metan tharalor, mediy ths
Corme s gjn, for payment sl thy Sequrad Obligations, iy TET
Lras thia Hertysya lnir Parc al thy Hariyaysd Entate, gaks *r
reloans athar of sddlrienpl SRCUFILtY, racenvey SAY Part af phy
Mestyaged Eatate, anfisent ga BNy mAp - gy ‘plat af
Estits, Sonsant o the granting o¢ SNy wassmapt, ¥
Adtension a¢ Subardinatian Serasment and agray In wrlting with
Havigager ¢t nadify thm raty of Intureauk ar Pesiod af AMErEinatl] gn
of tha jiots gy Shanys the ameunt ar the monthiy Inatal Jmanty
Eflhll JERbrsupdgp Yravidag, hewsvar, Marigager ghayl P

rigagas g réacsanabla Sarvicy cherys, tagathpr with. sych kitls
busuranes promiugs and sttorneys' feas b mAY ba ineurced ag

Hertgayss'y *ption. far apy wuch “ebtien 47 tahen ay Mavigegyar's
raguast,

Th -

1.27%  1q7 _ iivar. That guy farbearanga by
Martyigiy '.l ll!E!ﬂ!ﬂﬂiiiﬁri .I' 4ht ar Thaady hu'lundlr. ar
Jetharulag aMisrdad py Eppllaable law, shaty par bw. o waivar of o
Preaclude the wnaroisys o0 Ay right »r réssdy harsunder, Tha
PUSEH smant af Insurancy oy tha payment of Rasen o1 pthey Lionu or
llurru by Mevtgngaa shai) ROL ba & valver of Marigegea's kight ga
Skcelarsta gl Baturicy of tha Sacurad ﬂhllulthnl. Morigayse's
Fagaipt af up Awakds, Lnsuranas provands, Sondeanatipn pfacaady
ar damngaes umru' Bszkiong 1.03, 1,04, 1.04, 3.1) Ahd 1.13 harses

Shall Mok sparate tq Gurs or weive Mertgagosts dafault in pupmsat
of the Bacured Pbligetions.

1103 I“:rl. E’liﬂuﬁ_ﬂlﬂj[.lﬂnrrfhﬂ Nartassor ghal) within ten

N raguess rom Hertyayas fvicnlak Mertysges
with a vrittan sEatament, dul y lﬂh‘lllﬂlﬂﬂld, watting fargi, Ela

AROURE ol gy Baouraed Dbl lgaciony right wf ant=ali,

ib. Y. e - T
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counterclaim or other defense which may exist or be claimed by
Mortgagor against the Secured Obligations and the obligations of
Mortgagor under this Mortgage and other Loan Documeants.

1.29 Taxation of Deeds of Trust. That in the event of the
enactment  of any law deducting from the value of the Mortyayed
Estate any mortgage lien thereon or imposing upon Mortgagee the
payment of all or part of the taxes, charges or assessments -
praviously paid by Mortgagor pursuant to this Mortgage or changing
the law relating to the taxation of mortgages or deeds of trust,
debts secured by mortgages or deedas eof frust or Mortgayee's
interest in the Mortgaged Estate so as to impose new incidents of
tax on Mortgages, then Mortgagor shall pay such taxes or
assessments or shall reimburse Mortgagee therefor; provided,
however, if in the opinion of counsel to Mortgagee such payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the  Secured Obligations to be
immediately due and payable and invoke any remedies permitted by

Article IV of +thie Mortgagye, all without prior notice to
Mortgagory. .

1.30 Advances. This Mortgage secures all present and future
1oan disbursements made by Mortgagee to Mortgagor. The amount of

the present disbursement secured hereby is
o pdred and Tuenty-One ‘Thonsand, Tuo Bindeed and 00/100% 4+ DOLLARS

(5_221,200?00 }; however, said amount .ma§ be increased by such
additional Bums and amounts as may be advanced by Mortgagee
pursuant to the provisions of ‘'this Mortgage, and all such

additional sums and amounts shall ba deemed necessary expenditures
for the protection of the Mortgaged Estate.

1.30 Use of Loan Proceeds. Mortgagor warrants and
represents to Mortgagee that the loan evidenced by the Note and
secured by this Mortgage is a business loan obtained solely for
the purposes of carrying on the business of Mortgagor.

| ARTICLE 11
ASSIGNMENT OF RENTS, ISSUES AND PROFITS

2,01 Assignment of Rents. Mortgagor hereby assigns and
transfers to Mortgagee all the Rents, issues and profits of the
Mortgaged Estate, and hereby glives to and confera upon Mortgagee
the right, powaer and authority to collect such Rents, issues and
profits. Mortgagor irravocably appoints Mortygagee 1ts true and
lawful attorney-in-fact, at the option of Mortgagmse at any time
and from time to time, te demand, receive and eanforce payment, to
give receipts, releasas and satiefactions, and to sua, in the name

‘of Mortgagor or Mortgagee, for all such Rents, issues and profits,

and apply the same to the indebtedness securad hereby; provided,

however, that Mortgagor shall have the right to collect such
‘Rents, issues and profits (but not more than one |1] month in
‘advance) prior to or at any time there is not an Event of Default

under this Mortgage or any of the other Loan Documents. The
assignment of the Rents, issues and profits of the Mortgaged
Estate in this Article II is intended to be an absolute, prasent
assignment from Mortgagor to Mortgagee and not merely the pagsing
of a security interest. The Rents, issues and profits are hereby
assigned absolutely by Mortgayor to Mortgagee contingent only upon

the occurrence of an Event of Default under this Mortgage or any
of the othey Loan Documants.

2.02 Asgignment of Security Deposits. Mortgagor hereby
assigns to Mortgagee all security deposits raceived by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand
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iks abligatisns upder the Lean Oesusants {inaluding, withasut
“himication, psying tha full aasumnt dua under the Motz i scgag-
danés with [ka tersz, tegsther wvith interast thavasn, and any
rapsvely ar ankepelone thirasl in vaele or in pert, sa well as any
ndvancar mide by Martesges fsr the pratescisn sf the Harkgagad
Entete, snd paying a]]l tha ekthar Posured Obligatioas in full], sad
shall asmply with #11 lts esvemasnka, tecrma and gonditions &dm-
teined in this Martyngs, thep this cenveysncs shall bs muli and
veld send shall ba cancellad of xeserd at tha raguest amd 2t the
aest T Mearcgagar, '

) 4.08 &rp,?“]?l 2ealyep. I1f an  avant of defavit
desocibad In -:1 on 4, 1‘?5 thl- Eortnw- shall have séCurved apd
ba sontinuing, Hortgages am & mattar af right and withouk nokice
ts Mortyager st anyons slsining wnder Moritgsgoer., sod withsul
ragard ta tha then walue & ths Harkgaged REatatd ar the Ialsrest
el Morcgagor tharsin, shall have tha right %o spply te amy caurk
‘having Jurisdictien te appoint & raseiver ar recalvers af the
MHeskyngad Eetake, snd Hertgager haraby ILyrravescstly wonsents &s
sueh ppsiatmant and weivad ‘makiss ol sny spplicatlian thacaiar,
Any sudh retalvar oy recsivars shall Rove sll ths wrual r\n“ bnd
dubisan of raselvers In Lliks or slafilar saven amd wil the pavirs
and dutiew af Mortgages in snas &1 antry, 4% provided in Bbstlen
4.03{n), snd whall sonkimue as such amd smarsise alkl such pswers

10.7.08

URtll ths dute of sonfirmation of sals af ths Morkgaged Estatae,
unlens sush remaivarship Lls svsnsr Earnimaxed,

.08 Papedis ERelutiys. Mertguoes ahill %o satitiad ke
..-,.m n&ﬁr rRAngs &1 mhy Iboebisdnasy er shiigatisns
srshy and ks snarains oll righis apd pousrs wader thia -
NEARE SF SLhuz agredment ¢ sny jeva §
mekwithetanding that somqy of ths

sasursd haraby say pow ar barasfiay
‘e abtherviss semured, whether by mertgugs, Martgege, pledes, lien,

coslgnasnt or stherwise. llelthar Ethe adcupionss of this Mertgags
nay btes aniarcssent, wvhathar b

¥ SRuFE pellon &r purmiant te the

and sny othar sasurity nev or ha
arder and manmar A4 Marcgages

dateraine. Ne reamsdy harsln senfl

harala osatalasd, shall projudiss or
in “Ih"““ affeact Hortgages's Flpht ta ruilu Mpdd or snferan

oF sefurity mow ar hevaeltsr hald by Mortgages. it bai
agread that Marigages shall Ba iy ot

eAtitiad te anferes this Mertgaye
vrasiver hald by Mertgagea In such

ray im 1ke abeelute Sjswrstien
arred wpsn ar veserved s Mertya=-

% 1a Intendad ks b sncluaive of any other soasdy harsln ar by

Ay rrnull or ts precivda &f an
dad or paraltied, but siseh »

v

Bthar Femddy hateim ar law .
sbl ke oumulstive and shall be

n additisn k0 avery_ other rmdr‘ glven hereunisr osr mav or

hersafter wnlaking at faw ar in QU
&F Tahidy glvan by any of the La
Hatigagae may e wkharviee sacicl

¥y or by sctacute. Bvary pever

in Posumauts o Havigagee whish
ad, B3y b du0relsnid, Ennsurrsat-

1y or independent)y, frem tims s tims and &k sfton S0 WAy ba
desnsd axpadiant by Borigsgus and Havigedan miy pursus indonslse

tant ramsdina.

' mm

l.lm TRIE WOATOACE BLALL BE OOVEAMED XY THE'

LAWE &F BAMA, [IM THE EVENT TUAT ANY PROVIAION OR
CLAUSE OF AMY OF TUE LOAW DOCUMENTS COMFLICTE WITM APFLICASLE
LAWE, BUCN COMFLICEE SHALL MOF ATFECT OTINR PROVIATONE OF BUCH
LOM BOCUMENTS WHICH OAM BE O1¥EN EFTEOT NITNOUT THE CONFLICTING
FAOVIAION, AND 7O THIE EiD Tt PAOVIRIONS OF THE LOAN DOSUMENTE
AME DECLMED T0 B AEVERABLE, THISN NORTOADE CAMHDT 8i RATYED,
CHAMOED, DISCUANOED OR TERMIMATED OSRALLY, WUT OMLY NY AM IHITHU-
WEHTY 1M MAITTIG BIDNED &Y THE PARTY AOATHST WHOM CIWFDRCEMGHT OF
MPY WAIYER, CHAROE, DIBCHAMIE OR TEAMIMATION VB BOUCHIT

%,01 P ¥ T“ B + Parigager waives oha
beneilt of -“ EE‘HH J'Iﬁ ng -rlt In.lt. h-rutgu Ay bBs amasted
:lﬂlllli far {5} any apprilssmsnc Bafors sale of sny partisn of

bs Mortgagad Estake » {i1} Ia sny wey extanding the tins far
tha snfervassint of the sollssciss of ths Mots or tha debt avi-
dunded theceby ar sreating ov sutanding a peried af redemption
fras any sale made in celisating mald dabe. %s Tha fwll sutant
Hartgager may do w0, Mertgager sgrass that Mert ager will mac st
any time inviet upss, plasd, elnlsm ¥r tade the fit ar advan-
tags af sny Law mew By hereafter in ferss praviding far sy
sppraivansat, wslustien, etay, asNtindSen ar radasnption, and
Mortgiger’s |halre, devirsas seprasantativas Msavsary sl
snsigns, snd for eny and all persens avar ﬂllllu any Inkerset in
the Morigaged Eastata, ta ths axisak pazmlitved by lav, heraby
valvas sl ralevsss all rights of himsataad, radanptisn,  vilun=
tion, sppraicamape, stay of axsdution, petice of slestlion Lt
maturs ar dEselavs dus the vhale of the Rasurasd Ohligstions snd
l-l'l'l'llll.ll’ In ths avent »f foradlesurs of ths Jlans ke raby
sTsated. £ sny 1aw ralfscrad ko in thia Bsatien $5.D01 and now iR
farsa, af which Merkgager, Mertgagpar's susasasors aad Asslone or

16.7,.08 « I =
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other persens might %ake sdvantags danpits thia Bestion 5.3,

. shall Rarasfear ba rvepasled or oesss bte he In foargn, suah lw
- isl]l nox sharasftar bs dasmad o Prodinuds thea Ihlliu af thia

Bactian §.01, Mortgugar wsx rasaly valves apd ralloguiahas ur and

» sl rights snd vessdian uﬂuh Hestgugat may have ar be abis tse

SaEBFE { resann =f the laus of kthe Atsks

_ { Alsbama partajning te
tha rights snd vemadian of ll.ll'll'..l:llu - '

I
5.0 Limitsbles gl Intepant. Jt 0% tha imtent sf Markgagor
“amd Mortgeges In tha -:-nuth- sl thia Mertgags, the Hote, afhar
Lasp Doctumsmis smd #)1 ather insccumants sssuil tha Mets s
SAREFst in strias sempliance with the baury Jeve of tha Fiata of
Harth Carslina and tha lP:llllhll kavn dif say ather atota ArE-
ing tha Jsan avidenced by tha "Hate, ' Ia [urthersnas ¢ raed,
MoTtgages and Mariyager stipulsta and agras that nons of Tha berms
aind provialens ssntsined 1n the Lsan Becunsnka ahall avar bs
consfrues ks arentas u Contrsct fer the use, farmsaramcs or detan-
tisn i sanay cuquiring paymeni al [ntsrast ot & rota in spaenn ot
the manimus intarsst rate psrmitted ts be charpsd by the laws af
the Ststa of Berth Carslins snd the & Hissble laws af sry sther
AEaky poverning the loan avidanesd by the Metas, Mertgsger or any
PULEARESE, andeTEMF ar othar party mew ar hargaitser bacoalng
liskls far tha payment of ithe Nats ALl maver bs lisbis for
unsirned Intéreat an the Hots end shall asver bs voquirad te pay
iatarsss an the Heks ot & pFuts 1o sudhibs of the sulating Interssk
that may Be Jawiuily shacged under the 1tws af tha Stata af North
Careline smd the uglluhh lavia of say sthar alata, and tha
provisions sf this Sastion 5,03 ehall: contral ever nbkl athar
provialens af tha Mots and any athsr instrumsnt sxaouted im
cennsction harsuwith vhlch msy be In OFORE manflior Berawith..
In ths avant any helder of the Heta shall sellact wehins which are
daassd ks oamstltuts iatavrast wvhish wewhd sthervise ipsrasne ths
wifastiva Imterest vots on the Mets te & rass in aaben of that
prraitied 2o he sharesd by the lavs of the Fratd af Merth Caralins
sad the spplissble lows of sny ethax #Eate, Bl duch suss desmsd
ts ocenstituie intarsst In ancess of the 1sgal rata shall be
I:nl':ulr sppllad 1o reduce ths sutstanding Iri“lpll balansd af
Lthe ts &r,

At Hortgages'a aptianm, veturssd ke Hertgagor upan
. such determinstisg,

$.04 bHetiged. Wmanaver Merigagss or Martgager shall donire
te give or sarve any motice, demand, Faguast or athar coasunion-
tlon with raspiot te ghia Norkgage, sach much seties, damsnd,
Eaqusnt or othar semmunicaition ehsll be ia wricing amd shntl ba
sffescive 40 Xha same s delivaved my parsontl sarvies, ovirniphi
dalivary asrvles [§.9., Yeders! Eaprasa) or majled Wy raplecerad
or sarclfisd Umited Scates mali, peitags Erapeid, return resaipt
raquistad, sddrassed te tha addrass sax forth st the beginning of
thia Mertygage. Twe {1} businass days afser the date of dapesiiing
ANy such metlen in the Uniced BEatas mall shall 54 daanad the data
. al racsipt, and £allura sc rafussl #€ tha addrasane te acoapt such
mail ahal)l sk mffapk tha validity of sush metiva. Eilthay party
may st any tiss shings its sddeess for sush matiosn by delivar)

or malling ¢t khe abthar parciay harats, an sforanpid, a metlos =
aich change,

5,08 AREigDE: The vever phge, tahis s asatents sl
asptlans of hendings st tha Baginning &l ssch Article snd Sssties

harsof wrs for the senvenianca of the partins and ars mat & part
el this Berreags. :

nercaser: 13 Toniiid st CaRIEREIAene. | BE the ien of et

a0 I8 any park af thy Mart-
sagad Estata, kths unsscurad er packlally wecursd percien of tha

lnr,l.. - 24 =

|
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#obt shall ba semplotaly paid prisr te the paymant of tha ramain-

img snd sacurad :-:plﬂ.ullr pedurad partion of tha debt; snd all
- paymantn nads en tha debt, whathar weluptscy or updsr Ioeaslasurs

&t ather smiorssnsnt aatism ar prsssdure, all be senajderad te }
have basn Jipst paid sn and applisd to the full piyment af that

srtion of tha dabt whioh Ls Ret sssursd 85 {dlly assursd by tha
Lom &f this Hortyags.
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§.0% « Tm tha avtank that pracesds &f the Hets
ars uaed tilﬁﬁ=¥ﬂuttndln| 1ian, sharps or prisr ancusbranca
againet the Mertasged Batste, auch pradasds have basn or vill be
sdvanced by Hortgeges st Hartgager's reguaest and Mercgayss ahksil
ba subregited Lo amy and 21} pights snd Liens swned By sny swmar
or holday of much outetanding lisns, charges and priar ansusbrana-

ak, lrrespectiva of uvhathar meid ihnl. chargan or sacusbrances
are yalandpd,

3. 04 ER4E: € both the lessor's smd lasnss’s entates
URdar any IH...El“ aay portion tharwol which constitutes & pact of
the Mertyasgsd Estaty shall st any ting bessms vastsd In sns PRAT,
this Wertysya amd tha Jien orastasd barsby shall set be destreyed )
ar terminatad by spplicition of the destrine of margar and, in
BMuth svant, Martyayss shall continue te have snd enfey all of tha
rights snd privilegas of Mortgiges aw te khs separats astakas.

. - =B gturb . CAtRer - Al
I.Illl: :‘ith msﬁrwmtmﬁﬂﬂ . lrili 'Elflll h-! rdinsky

te Merspayes‘s masurlty Intwrask in snd lian upea the Mertyaysd
Entuke, pravidad thet Hartgeyas agrsas that sheuld It feracinses on
tha FHake anduved heraby It ahnll silsw sachk bsvaws o cantinue
quist snjeymant of Lhe !nnl preslass pravidead Khat sald Janmsy
ia ot than In defavwlic undar the hassa and such lasaas had snsgul=
ad suoh subardinatian, son-disturbanss smd stiormmanl Agresmant as

Mortysyaa shauld r ire shder whieh anid laswas shall promlss ta
n:iHn 24 hl‘lilﬂl:‘:i Landlord asd aha)l stoerd Mertysgsa ail of
the landlard'a yighte undar the lesas shauld Mortyapss Aasert Lte
righte wsder Ehin Wertysys or tha Assigaasnt,

§.)0. Putur pe. This, Mertgage shall wsagure @
makimum bggregsta principal smeunt sf sdvences that say be sut-

widar of Flve Killiea Dellaca (§35,000,000.00) st any

:::?ﬂﬂ hl'tl:- 44 Moctgager s met in defawic wader (he terms af
the Basnrad Indsbradnass or Lssn Docwadnis, ar ssy ena of tham,
Macrtgsyes 1n abliga¥ed wnd stharvies cestrastuslly bound tae
ridvida advences ta Martgagar In sasunts wp ke Tive Hililens
Liare [95,000,000,00] an provided in the Becursd Indsbisdaass or
Loan Petumants or ralated docusanta, pravided such sdvances ahsll
ba made on or Beleres tan (10} yasca fsem tha dhts herest. Any
rapsysantes of prinalpsl will reduds the snaunk of sdvantas tousksd
pgainat tha Malt eof Five Milliea Dellacs '[§3,000,000.00).
Without lisiting any athar pravisiea havssl, dabis, sbligatlons
and ethar Secuved [ndabtednazs ar Lasst Desusants sesursd baraby
shall dneludas =] skl sxisting Indebindnass of Nortyager te
Hortgages svidenced by any #f the documanis desaribad sbove; ()
all future sdvanoss that msy S subsaguently mads by Rortgayas asw
pravidad in any of tha dooumenta rsisrsnasd sbova; and {m) all
athar Indebiudnawe, I any. of MNertgaper Le Mertqagas mev dus ar
te becems dus sr haraafter Sontradtsd pursdsnt te any of anid
docusshts. This Mortgage in wiven te asscurs fubtura shligat!isns
whieh may Bba Ingurred harsundsr inelwding, witheut limitatisn,
perivdic sdvanoss wnd paywsnts an 2 ravelying basin wvhich will ke
made from tims a tims, 1t being wndarakessd by Merigagor and
Markgagas that all futuras ndvenoss end rasdvancas sm & revelving
basis wlil DA sedured ta the semé saient as tha wriginal

30.7.00 = 27 =
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obligations hereunder. Five Million Dollars ($5,000,000.00), tha
maximum amount to be advanced hereunder, including present as well
as future advances, shall not exceed the principal amount of Five
Million Dollars ($5,000,000.00) (excluding such advances as may be
made by the Mortgagee under the terms of the documants referenced
above for the protection of collataral, payment of taxaes and
impositions, attorneys' fees and costs and other sums which
Mortgagor is required by the terms of the said documents to repay
to Mortgagea). Furthermore, the amount of any readvance under tha
documents described above on a revolving basis shall not be
included in such computation; provided, however, that at no time
shall the total indebtedness secured hereby at any one time exceed
the maximum principal sum of Five Million Dollars and No/100
Dollars ($5,000,000.00), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment of impositions and taxes and similar sums advanced
by Mortgagae which Mortgagor is reguired to reimburse under the
provisiona of this Mortgage. All such advances shall be made
prior to a date constituting the; tenth (10th) anniversary hereaof
and shall bea considered "obligatory" under applicable lav.

IN WITNESS WHEREOQOF, Mortgagor, intending to be lagally bound,
has caused this Mortgage to be executed by all of its duly author-

ized . , under seal, as of the day and yaear first
above wiitten.

KREN LOKEY HOMES, INC.
ATTEST:

#—@). . by:
Secratary

1

| CORPORATE SEAL]
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STATE OF unﬁm T RS
COUNTY OF ARy

_ ___, vwhose nama as of KEN LOKEY
HOMES, INC., a Taxas corporation, is signed to the foregoing
instrumant and who is known to me, acknowledged before ma on this
day that, being informed of the contents of said instrument, he,
as such officer and with full authority, executed tha same volun-
tarily for and as the act of said corporation.

I, the undersigned authority, a Notary Public in and for said
County in sald State, hurnbyE carz:l.fy that éémgiﬂ éQZP

Given under my hand and official seal this [ day of
TV i AT ‘

‘fu. ARY/PBELI

{NOTARIAL SEAL]

=, - —_ - - - - - - -

This Instrument Was Prepared By:
George F. Maynard
Maynard, Cooper, Fierson & Gale, P.C.

Twelfth Floor Watte Building
Birmingham, Alabama 35203

soox 2 (2 PAGE 221
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EXHIBIT A
DESCRYPTION OF PROPERTY
All that certain property located 1ﬁ SHELBY NAME- County, State of
ALABAMA, described as follows:
Lot 13, according to the Map and Survey of Stratford Place, Phase
III, Final Plat, as recorded in Map Book 13 page 108 In the Probate
Office of Shelby GCounty, Alabama; being situated in Shelby County,
Alabama. Mineral and mining rights excepted.
Lot 19, according to the Map and Survey of Stratford Place, Phase
II1, Final Plat, as recorded in Map Book 13 pege 108 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County,
Alabama., Mineral and mining rights excepted.
Lot 46, according to the Map and Survey of Stratford Place, Phase
III, Final Plat, a8 recorded in Map Book 13 page 108 in the Probate )
Office of Shelby County, Alabama; being aituated in Shelby County,
Alabama. Mineral and mining rights excepted,
N
) STATE DF ALA. SHELBY (i,
o I CERTIFY THIS
= IHSTRUHEHT WAS FILED
N 890EC 29 AH 9: 31
-,-’-';-""‘:'“-*--. 'f'-? u---.n—t.;-.;_ .
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